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For Ulster, 
The Chance 
To Settle an 
Old Quarrel 

Voters in North Show 
Little Optimism About 
New Power Structure 

By Richard L. Berke 

New York Tuna Service 

$ CARRICKFERGUS, Nonhem Ire- 
land — Seeking finally to resolve an 
ancient and Woody North-South quarrel, 
citizens in Nonhem Ireland and the Irish 
Republic on Friday voted together for the 
first time in nearly 80 years on a ref- 
erendum that would transform the polit- 
ical institutions and social traditions that 
have guided this island for generations. 

• After years of hatreds, and an intense, 
often harsh monthlong campaign, the 
combatants left it to the voters to decide 
whether to restore self-rule to Northern 
Ireland. The actual ballot was a simple 
up-or-down vote. But the consequences 
could not be greater: The measure 
would allow both sides to battle over 
words, not violence, by creating new 

Mo Mowlam, secretary for Northern 
Ireland, is a big winner. Paige 7. 

institutions to give Roman Catholics, 
p who. are the minority here, a gr eater 
voice. At the same time, the accord 
responds to Protestant demands that this 
province remain part of Britain. 

Voters in die Irish Republic were 
expected to back the accord by a large 
majority. But political analysts said a 
large “yes" vote from the 1.2 milli on 
voters in Northern Ireland, particularly 
from its Protestant majority, was es- 
sential if the agreement was to work. 

While officials will not begin counting 
the hand-marked ballots until Saturday, 
the central question ever since a North- 
ern Ireland peace accord was hammered 
out more than a month ago, on Good - 
Friday, was not whether voters would 
ratify the treaty. Rather, it has - been . 
whether the margin of victory would be 
. decisive enough to quiet die opponents 
who say ditty are determined to sabotage 
it from the inside. 

> No matter the outcome, the spectacle 
of North and South voting as one was in 
itself a striking development Election 
authorities both here and in the Irish 
Republic reported that unusually high 
volumes of people had streamed to the 
polls. In foe cities and villages in North- 
ern Ireland, some voters woe lined up 
waiting for the doors of polling stations 
to open at 7 AM. Pat Bradley, the chief 
electoral officer in Northern Ireland, 
said turnout here could be a record 
“well in excess of 70 to 75 percent’ ' of 
eligible voters. 

1 ‘Things will never be the same here 
again,** said Michael O’Neill, 30, who 
is unemployed, after he voted for the 
agreement in strife-ridden West Belfast 
at a primary school where the facade is 
pocked with bullet holes. “It’s about the 
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. John McCaffrey. 64, said after voting 
at a community center in the town of 
^Holywood, south of Belfast: “We’ve 
put up with -the Troubles, with friends 
shot up and left dead. We’ve been look- 
ing forward for this for years.” His 
wife, Mary, who is 60, interjected, 
“We’ve been praying for years.” 

Yet, there was enormous ambival- 
ence at the polls Friday. It was bom not 
of apathy but of voters knowing through 
' grim experience that the old intractable 

problems would reach up to sink tite new 

power-sharing arrangement. 

■ From this medieval seaside town on 
the Belfast Lough to the epicenter of 
violence in the Catholic area of Falls 
- Road in Belfast to. the middle-class, 

i See IRELAND, Page 7 


NEW GOVERNMENT GETS TOUGlt'MfH PROTESTERS 



Soldiers raising their guns on the steps of the Indonesian Parliament in Jakarta on Friday to control a crowd 
of pro-government activists who supported the troops* crackdown on student occupiers of the building. 

Mass Mayhem in U.S. Schoolyards 

A Lethal Mixture: Screen Violence and Access to Guns 


By Tamar Lewin 

New York Times Service 

NEW YORK — The shootings in 
Springfield. Oregon — following the 
string of recent killings by angry stu- 
dents — mark a shift in the nature of 
school violence, some experts say. 
with incidents escalating beyond one- 
on-one disputes into movie-style 
scenes of mass mayhem. 

“We’ve transitioned from single- 
victim shootings to multiple shoot- 
ings, indiscriminate shootings oflarge 
numbers of people who had little or 
nptfamgSida with the events that led to 
the problem,” said Ronald Stephens 
of the National School Safety Center 
in Westlake Village, California. 
“There V more firepower, more vic- 


tims and a greater sense of callousness. 
It’s a real change, a disturbing one.” 

On Thursday, minutes before the 8 
o'clock bell rang to start the day at 
Thurston High School in Springfield, a 
student carrying three guns opened 
fire on hundreds of other students 


Oregon suspect’s family was well- 
regarded by neighbors. Page 3. 

gathered in the cafeteria, killing two 
and injuring 22, four critically. 

Last year, there were four multiple 
shootings, including the tragedies at 
West Paducah, Kentucky, in which 
gunfire thai was sprayed into a high 
school prayer circle killed three stu- 
dents and wounded five others, and at 


PearL Mississippi, in which a student 
lolled two schoolmates and injured 
seven more. 

Perhaps the most horrifying inci- 
dent took place March 24 in Jones- 
boro, Arkansas, where an 11-year-old 
and his 13-year-old friend are charged 
with killin g four students and a teacher 
and wounding 10 others. 

Some of the real-life scenes of semi- 
automatic weapons blasting into a 
crowd of schoolchildren so strongly 
resemble cinematic cataclysms that 
many experts are convinced that the 
young killers are not making up the 
scenarios, but acting out a repertoire 
learned on screen. . 

“Kids aren’t bom violent, it’s 

See VIOLENCE, Page 7 
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One of 22 injured students being helped to an ambulance at Thurston High School In Springfield, 
Oregon, after another student carrying three guns opened fire on classmates in the cafeteria, killing two. 




Judge Allows Starr to Question Secret Service Agents 



The Ajsociaied ?ress 

WASHINGTON — A federal judge ruled Fnday 
that Secret Service agents can be compelled to tesmy 
before a grand jury in fte Monica . Lewinsky in 
vestigation, rejecting Clinton admintftration .argu- 
ments- that they -had a special privilege, a source 
familiar with the ruling said, 

The dedsion is the Iaiest in a strmg of l^vto^es 

for the independent counsel. Kerne* iSw, “ 
ovetconB.Mvml ® 


number of Secret Service employees to testify. 

The decision leaves the administration with several 
choices, including, an appeal or a change in legal 
strategy: The president could still invoke executive 
privilege to try to stop the agents from testifying. 

In her ruling. Judge Johnson rejected the admin- 


granted Mr. ‘Starr’s motion seeking to compel 
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iwies about things they observe while protecting a 
president Mr. Starr had argued that no such privilege 
exists in the law. ‘ 

In the last month. Judge Johnson has sided with the 

AGENDA 


prosecutor, rejecting the president’s efforts to use 
executive privilege to block the testimony of two key 
aides. The White House plans to appeal that ruling. 

She also ruled that lawyers for Ms. Lewinsky did not 
have a binding agreement to grant the former White 
House intern full immunity in exchange for her testi- 
mony. An appeals court declined to reverse that ruling. 

In a rare public hearing a week ago. Judge Johnson 
signaled her skepticism about the Secret Service’s 
arguments. “I don’t see it,” she said of Justice De- 
partment and Secret Service claims that a president 
could be harmedveven assassinated, if he did not enjoy 
absolute secrecy from die agents protecting him. 


Gingr ich Cancels Visit to Jerusalem Site 
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WASHINGTON CAP) - At the 
request of the White House, the House 
speaker. Newt Gingrich, is canceling 
plans to visit the proposed site of the 
new U.S. Embassy in Jerusalem, of- 
ficials said Friday. Mr. Gingrich s 
spokesman did not say why the reques 
had been made. But the planned visit 
had angered Palestinians. 
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Jakarta Troops 
Clear Students 
From Parliament 


ORBiUhWnittr. 


By Michael Richardson 

International Herald Tribune 

JAKARTA — Indonesian troops 
swarmed into the national Parliament 
late Friday night and cleared out student 
protesters in a crackdown intended to 
restore political stability and strengthen 
the newly installed government of Pres- 
ident B J. Habibie. 

At least 3,000 Indonesian soldiers 
and military police moved into the 
grounds of die legislature, ordering the 
demonstrators who had occupied the 
complex since Tuesday to leave. 

No serious violence was reported, and 
by midnight hundreds of students were 
being escorted by troops toward buses 
parked outside the main gate. They 
offered no resistance, witnesses said. 

Troops used loudspeakers to call on 
the occupants to leave the complex 
without a struggle. 

Students first ran into the lobby of tbe 
main Parliament building, vowing not 
to give in, but later gathered peacefully 
in a square in front of tbe building, 
squatted and began singing. 

“We came out because we feared for 
our lives inside,” Lindy. one of the 
students, told Reuters. 

Soldiers with sticks scuffled with stu- 
dents after arriving in dozens of trucks 
under cover of darioness. The Asso- 
ciated Press reported. They surrounded 
about 2000 protesters who locked aims, 
sang the national anthem and waved red 
and white Indonesian flags. 

The chief of the aimed forces. Gen- 
eral Wiranto, had said be expected op- 


ponents of the new government to give 
it a chance to rescue the country from its 
political and economic crisis. 

He said that the students should end 
their occupation of Parliament and the 
protests that triggered the resignation of 
President Suharto on Thursday and his 
replacement by Mr. Habibie, a longtime 
friend of Mr. Suharto’s. 

[In another sign the new government 
was* consolidating its authority, Mr. 
Suharto's son-in-law was relieved of 
command of the army’s top combat 
force, Reuters reported. An army spokes- 
man said Lieutenant General Prabowo 
Subianto had been replaced as head of the 
17, 000-man strategic command, known 
as Kostrad. He was named commandant 
of the Staff and Command College in the 
West Java city of Bandung. Military ana- 
lysts said the move strengthened the hand 
of General Wiranto.] 

Students were sleeping in the Par- 
liament building to press on with then- 
demands for sweeping political reform, 
including the dismissal of Mr. Habibie’s 
government and the holding of fresh 
elections. 

“Disperse, disperse,” shouted mil- 
itary police carrying assault rifles, 
truncheons and tear gas canisters. Some 
students, many holding sticks, formed a 
human barrier as the security forces 
approached. 

Student leaders told their comrades 
not to resist the troops, witnesses said. 
But some protesters outside foe gates of 
the parliamentary complex lay down in 

See INDONESIA, Page 4 


Difficult Questions Remain for Indonesia 


• Many economic analysts are opti- 
mistic about the country’s long-term 
prospects. Page 17. 


• A new question: What to do about 
the bHI ions of dollars in wealth 
amassed by Suharto Inc. Page 4. 


•Students' are divided over whether • Foreign companies worry: Suharto 
to accept the new president. Page 5. links may prove liabilities. Page 4. 

The Leader Has Gone , 

But System Stays in Place 

Jakarta Power Structure Fights for Survival 


By Keith B. Richburg 

Washington Post Service 

JAKARTA — Students and the 
newly energized political opposition are 
still relishing then surprising success in 
forcing President Suharto from power. 
But they may soon find that ousting an 
authoritarian ruler is far easier than top- 
pling the decades-old system be leaves 
behind. 

Though Mr. Suharto is gone, Indone- 
sia’s power establishment remains in 
place and. intact B. J. Habibie, a long- 
time protege of Mr. Suharto’s, is now 
president Parliament, and the constitu- 
ent assembly that gives die president his 
■■ — mandate, is made up of 

NEWS Suharto loyalists, 

ANALYSIS ““J* ■SP£5j ?" 

- - — reedy or indirectly by 

him. Senior military officers, judges, . 
the brads -of state-owned corporations 
have all been appointed by him. In a 
country that for 32 years has known 
only one-man rule, that one man’s im- 
print is evident throughout society — 
and may prove more difficult to uproot 

than die man him self 

In foe rad, it was foe people of that 
power establishment that turned against 
Mr. Suharto and hastened his demise, 
not to change foe system he invented but 
to preserve their own place in it. Mr. 
Suharto had become a liability; foe bead 
of foe power structure had to go so foe 
structure itself could survive. 

But that power structure is facing a 
continuous and serious threat from new 
and potent forces for change that might 
have seemed unimaginable a few 
months ago. At foe core of that new 
force are the nation’s university stu- 
dents. who began their movement in 
February with little organization, no 
real leadership, and who at die time 
were gjven little prospect of success. 

The students managed to give voice to 
the wider frustrations of a society bottled 
up under a tightly controlled system that 
allowed little room for public debate and 
dissent What began as a strictly cam- 
pus-based protest has now mushroomed 
to include academics, middle-class pro- 
fessionals, labor and human-rights ac- 
tivists, journalists, environmentalists, 
and many others whose voices had been 
stifled under the strictures of Mr. 
Suharto’s New Order regime. 

The power establishment believes it 
has won. managing to forestall a rev- 
olution by removing its onerous top. 
The forces for change have already been 
unleashed, and they are unlikely to be 
satisfied with anything less than a com- 
plete overhaul of the system. Mr. 


Suharto is gone. And now foe real battle 
— the battle for change, for reform, or 
reformat as it is called here — is just 
beginning. 

“This was not a revolution — foe 
power establishment was not swept out 
of office,” said a senior diplomat based 
in Jakarta. Now, he said, “there will be 
a continuing snu gg le over who will 
control foe change. 

“There will be a struggle over foe 

See SYSTEM, Page 4 


An Economy 
Near Collapse 
Swayed Army 


By Michael Richardson 

International Herald Tribune 

JAKARTA — Riots and anti-gov- 
ernment demonstrations have pushed 
foe Indonesian economy perilously 
close to collapse, diplomats and econ- 
omists said Friday, and that danger in- 
duced foe country’s military leadership 
to withdraw its support of President 
Suharto this week. 

One senior diplomat said he had been 
told by “knowledgeable insiders” that 
the rupiah and foreign currency reserves 
had dropped to levels that made es- 
sential imports impossible and put the 
country “one week from insolvency.” 

Further, diplomats and economists 
said, foe political stability, essential for 
recovery may be difficult to achieve. 

The team of economic ministers ap- 
pointed by President B J. Habibie faces 
“a tremendous challenge,” foe World 
Bank said. This was an evident ac- 
knowledgment of the gravity of the situ- 
ation caused by heavy declines in the 
value of foe Indonesian currency and foe 
level of foreign exchange reserves. 

In naming his cabinet Friday, Mr. 
Habibie — who took over Thursday 
after the forced resignation of President 
Suharto — retained Ginandjar Kartas- 
asmita as coordinating minister for 
economy, finance and industry. Mr. 
Ginandjar is ‘known to have good re- 
lations with the International Monetary 
Fund, rhe organization that holds the 
key to unlocking urgently needed loans 

See ECONOMY, Page 7 






briefly 


Plot Thickens Around Ex-Russian Official's Book 

By Michael R. Gordon 


Afa*~ Yor k Times Service 

MOSCOW — The most famous au- 
thor in Russia is not a novelist or a poeL 
He is die former head of Russia’s pri- 
vatization agency whose main preoccu- 
pation these days is staying out of jail. 

For months, Alfred Kokh has been 
defending himself against allegations 
that a lucrative book advance he re- 
ceived was merely a thinly disguised 
payoff from one of Russia’s richest 
business tycoons. 

But the scandal is turning out to be a 
boon — at least in terms of what authors 
often need the most: publicity. On Thurs- 
day, Mr. Kokh waved his book before a 
crowd of Russian reporters and was fea- 
tured on the evening television news. 

In an odd twist the tome will make its 
debut not in Russian or in Russia but in 
English and in the United States. 

That’s the brainchild of Danny Barer, 
an aggressive New York literary agent 


who thinks scandal and profits go hand in 
hand. He has repackaged the work, given 
it a punchy title and billed it as an insider 
tell-aU about Russian privatization. 

For all the hoopla, however, the book 
has already begun to draw criticism for 
its big print and small revelations. 

“There are some interesting things in 
it and some self-serving things,” said 
Marshall Goldman, the Russian expert 
and Wellesley College professor, who 
was asked to write the book's intro- 
duction. “It is also clear that he slapped 
this thing together to show that there was 
a book and to answer those critics who 
say the book advance was just a bribe.” 

In dedicating his book, Mr. Kokh 
acknowledged his debt to the audiorides 
who have been threatening to Jail him. 

“To Yuri Skuratov, prosecutor gen- 
eral of Russia, without whose inter- 
vention this book would only have been 
received as an economic treatise!,' 1 he 
wrote. The origins of Mr. Kokh’s proj- 
ect go back to his days when he presided 


over the sale of hundreds of millions of 
dollars in state-owned businesses. 

Mr. Kokh said he wrote die book to 
give the subject the serious treatment it 
deserved. He provided a copy of the 
book to The New York Times and it does 
contains some interesting nuggets. 

On one occasion, Mr. Kokh describes 
how he screwed up the courage to ask 
George Soros, the billionaire financier, 
for a bridge loan to help pay Russian 
pensions. Mr. Soros immediately said he 
would make die loan and provided a$700 
million two-week loan at a favorable 
annual interest rate of 9.25 percent. 

The book^ however, largely sidesteps 
the furious war among Russian finan- 
ciers over the privatization of the huge 
government telecommunications com- 
pany, Svyazinvest, that led to Mr. 
Kokh’s dismissal. Mi. Kokh said that be 
avoided a blow-by-blow account to 
spare himself the expense and burden of 
defending himself from libel suits. 

The attacks against Mr. Kokh, 


however, mostly surround die way the 
book was financed. 

Mr. Kokh recounted Thursday that he 
initially had trouble finding a publisher. 
But then a senior official at Uneximbank, 
one of Russia’s largest banks, suggested 
he uy Savina, a small Swiss publishing 
house. Mr. Kokh received a 5100,000 
advance. When it later emerged that 
Servina had li nks to Uneximbank, critics 
charged that the deal was simply an effort 
by the big Russian bank to curry favor 
with an important Russian official. 

“At that time, I had no idea that the 
company was connected with Unex- 
irabank,” Mr. Kokh insists. “But 1 
don’t see anything criminal about it” 

Whether Mr. Kokh will able to per- 
suade Russian prosecutors of the prob- 
ity of his book advance and stay out of 
prison is another question. The Moscow 
prosecutor has summoned him for in- 
terrogation regarding the advance and 
die apartment he managed to acquire 
from the state in central Moscow. 



Alfred Kokh promoting, and de- 
fending, his book on privatization 


2 Strong Quakes Kill 60 


InRei 


ote Bolivia Towns 


CampiM M OurS'arfFmm Dispute hn 

LA PAZ — Two powerful earth- 
akes struck central Bolivia early Fri- 
y, destroying hundreds of homes in 
remote mountain towns and killing local 
Indians as they slept 

At least 60 people died and more than 
100 were missing, Bolivia’s civil de- 
fense chief said. 

A quake that measured 5.9 on the 
open-ended Richter scale struck at 12:36 
A.M. near Aiquile. a small town about 
400 kilometers (250 miles) east of La 
Paz, the San Calixto Observatory said. 

A second quake hit near the neigh- 
boring town of Totora 13 minutes later 
with a magnitude of 6.8, which can 
cause widespread damage in populated 
areas. The epicenter was 90 kilometers 

31 Killed by Rebels 
In Eastern Congo 

The Associated Press 

KIGALI. Rwanda — A young Bel- 
gian and 30 other people, ail believed to 
be Congolese, were killed in eastern 
Congo, Belgian officials and a United 
Nations agency said Friday. 

A LHM newsletter published in 
Nairobi said they had been killed at a 
rebel checkpoint near the border town of 
Goma. 

David Defleur, bom in 1974, was 
fatally shot on Saturday, said Belgian 
officials in Rwanda and Kenya, who 
spoke on condition of anonymity. 

“He was passing through Goma, and 
it is not clear how he died.” a Belgian 
official said in Rwanda. “There ^ are 
several versions, but none of them is 
confirmed." 

Mr. Defleur’ s body was flown from 
Goma to Entebbe Airport in Uganda on 
Wednesday, an embassy official said in 
Kenya. 

Tension is high along a mountainous 
strip of land just inside the Congolese 
border, which has become a haven for 
rebel groups fighting the governments of 
Congo, Uganda, Rwanda and Burundi. 
Among them are defeated Rwandan Hutu 
troops and militiamen who participated 
in the genocide in the region in 1954. 


below the Earth's surface. 

Bolivia's civil defense chief. General 
Luis Montero, said 80 percent of ihe 
houses in the two towns had been de- 
stroyed. 

Aiquile and Totora are historic co- 
lonial towns whose housing is mostly 
made from traditional adobe bricks. 

Interior Minister Guido Nayar said 
100 people were reported missing and 
35 were injured after the quakes hit. 

At least 150 aftershocks sent pan- 
icked residents into the streets. 

With roads b locked by landslides, 
army parachutists were dropped into the 
area to help with the rescue. Helicopters 
flew in emergency supplies of food and 
medicine from the central city of Co- 
chabamba and brought out the injured. 

Some victims were killed as they 
slept, 10 of them children, Mr. Nayar 
said. 

The quake mainly affected Quechua 
Indian farming communities located 
hours away front any airports. President 
Hugo Banzer Suarez headed to the 
stricken area immediately. 

Worried friends and relatives 
jammed the main hospital at Co- 
chabamba, trying to find loved ones 
among the injured being brought in 
from the stricken towns. 

Tractors began clearing the rubble 
from the streets of Aiquile so rescue 
workers could reach more of the in- 
jured. 

The quakes were felt as far away as 
La Paz, where some frightened resi- 
dents ran into the streets when their 
buildings swayed back and forth. 

Defense Minister Fernando Kieffer, 
meanwhile, said Bolivia was not pre- 
pared for this type of emergency. 

The last powerful earthquake to hit 
Bolivia came June 9, 1994. with a mag- 
nitude of 6.8. It caused no damage, 
however, since the epicenter was 900 
kilometers below the Earth’s surface. 

Rodolfo Ayala, spokesman for San 
Calixto Observatory, said the quakes 
Friday were the strongest in Bolivia's 
recent history and were felt all over the 
mountainous region of Cochabamba. 

“Of those earthquakes considered 
surface quakes, the one we felt this 
morning was the strongest in Bolivia 
this century, ’ ’ be said. (AP, Reuters) 
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A giant inflatable egg Qhuninated with projections of faces floating overtheExpo 
98 sight during a sound-and-light show. The. fair in Lisbon runs until Sept 30. 


Lisbon Opens 
’ 98 World’s Fair 

The Associated Press 

LISBON — More than 
4,000 people entered the 
within 45 minutes as 

the century’s final and largest 

world's fair opened its doom 
Friday to the general public. 

On Thursday, European 
royalty and government of- 
ficials and 3,500 invited 
guests attended the inaugu- 
ration of Expo 98, built 
around the United Nations 
Year of the Oceans theme 
with 150 nations participat- 
ing. 

Hundreds of people were 
waiting for the gates to open 
Friday, but the police said 
the expected surge in traffic 
and subway passengers to 
the site on tbe city's eastern 
side did not materi alize . 


TRAVEL UPDATE 


Pilots’ Strike Could Hit World Cup 

PARIS (AFP) — Air France pilots threatened Friday to call 
a two- week strike to coincide with the start of the World Cup 
soccer tournament in France if a pay dispute is not settled by 
the end of May. 

Three small unions that represent Air France pilots have 
called a strike for Sunday and Monday. Management said 
there would be slight disruptions of domestic flights only. 

But the main pilots union warned that another strike might 
be called starring June 1 or 2, for at least two weeks. The World 
Cup will be from June 10 to July 12. A union spokesman, 
Christian Paris, said that pilots would regret any impact on the 
World Cup. 

French Truckers Also Threaten Cup 

PARIS ( AP) — One of the main unions representig French 
truckers. Workers Force, called Friday for an open-ended 
strike starting Tuesday, but it and Ihe government sought to 
ease concerns that the World Cup could be disrupted. 

A five-day truckers’ strike, with highway barricades, dis- 
rupted France in November. Bat aunion official, Roger Poletti, 
said Friday that there should be time for a settlement before the 
World Cup on the issues of salaries and working hours. 

Transportation Minister Jean-Claude Gayssot said on RTL 
radio that truckers would not “take the World Cup hostage." 

The Washington Monument reopened after a $ 15 million 
interior renovation that included instillation of a new cooling 
and heating system and replacement of the 1950s elevator. 
Restoration of the exterior is likely to begin by July 4. (WP) 


7 Injured as Continental Jet 
Hits Turbulence Over Pacific 


The Associated Press 

LOS ANGELES — Seven 
passengers were injured, 
three seriously, when a Con- 
tinental Airlines DC-10 hit 
turbulence over the Pacific 
Ocean, authorities said. 

Passengers screamed and 
people who were not wearing 
seat belts hit the cabin roof 
when the aircraft dipped, 
then plunged sharply, wit- 
nesses said Thursday.’ 

Of the 283 people aboard, 
four passengers and three 
flighi attendants were in- 
jured. a spokesman for Con- 
tinental said. The most se- 
riously injured people had 
broken bones. 

Flight 75 was 150 miles 
(240 kilometers) out from Los 
Angeles en ronte to Honolulu 
when it encountered turbu- 
lence at 33,000 feet (10.060 
meters), said Mitch Barker, a 
spokesman for the Federal 
Aviation Administration. 

Turbulence is unstable air 
that can make an airliner 
bump, rise and fell Storm 


clouds and mountain ranges 
can cause it, but there also are 
invisible, unpredictable areas 
of unstable air known as 
clear-air turbulence. 

In March, hoping to pre- 
vent turbulence-related injur- 
ies. American Airlines and 
United Airlines announced 
that they would require pas- 
sengers to stay buckled up 
when they are seated. 

Figures from the Federal 
Aviation Administration 
show that between 1981 and 
November 1996, two passen- 
gers were killed and 63 se- 
riously injured in 252 inci- 
dents of turbulence reported 
by major U.S. air carriers op- 
erating worldwide. In De- 
cember. a United jet flying 
from Tokyo to Honolulu hit 
turbulence that killed one 
passenger and injured S3. 

Federal officials say tur- 
bulence causes nonfatal in- 
juries to more airline passen- 
gers and crew members 
every year than any other 
event involved in flying. 


Turkish Police HoldS J 
In Attack on Activist 

.ANKARA — Prime Minister Mesut 
Yiimaz announced Friday that Tmkish 
police had arrested five people believed 
to be involved in the shooting of tbe 
head of the country’s Human Rights 
Association on May 12. ; - - 

“Five people, including two gunmen 
who shot Akin Bndal, were captured 
and arrested near Istanbul this morn- 
ing.” Mr. Yiimaz told reporters in 4e 
southeastern town of Adiyaman, accenj- , 
ro tbe Anatolia news agency. It said 
the attackers were extremists belonging * " 
to an ultranationalist group. 

Mr. Yiimaz said the assailants were 
understood to have been ‘‘preparing ftr 
another spectacular attack,” rat. did not 
elaborate. Mr. Birdal, 50, was shot, sn 
times by two attackers who burst intohu 
central Ankara office. Doctors said he ' 
was now out of danger. (AFP) 

Hungarian Centrists 
Reject Coalition Idea 

BUDAPEST — The main challenges 
of the governing Socialists ruled oiitpost- 
election cooperation with their rivals on . 
Friday, tbe last day of campaigning ahead iitp 

of weekend elections in Hungary. . 

The statement by Tamas Deutsche 
deputy chairman of the Younfg Demo- 
crats-Civic Party, seemed designed to 
dispel fears among supporters that his 

party would agree to a coalition. 

The first round of voting May 10 gave 
tbe Socialists 32 percent and the cemer- 
right Young Democrats 28 percent. 

Mr. Dentsch said, “We have cam-, 
paigned on the issue of unseating the 
Socialists, and it’d be a betrayal of. oar 
voters to do otherwise." (AP) 

Clinton Signs Bill 
For NATO Expansion 

WASHINGTON — President Bill 
Clinton has signed legislation ratifying 
the expansion of NATO to take in three 
former Warsaw Pact countries, and hie , 
offered hope to others eager to join, J : J 

“Today, we welcome Hungary, Po- ' 
land, the 'Czech Republic, finally eras- 
ing die boundary line the Cold War 
artificially imposed on the continent of 
Europe," Mr. Clinton said in'a White 
House ceremony Thursday. 

“Those who hope still someday to 
become NATO members — we are in 
the process of adapting this organization 
to the security challenges of the 21st 
century,” Mr. Clinton said. (AFP) 



Kosovo Separatists 
And Serbs Hold Talks 

PRISTINA, Yugoslavia — With vi- 
olence ‘spreading in Kosovo, talks 
aimed at finding a peaceful solution to 
demands by the province’s ethnic Al- 
banian majority for independence from 
Serbia started Friday. 

The session was arranged last week at 
a meeting in Belgrade between Pres- 
ident Slobodan Milosevic of Yugosla- 
via and a Kosovar leader, Ibrahim 
Rugova. The two men agreed to appoint 
working groups to hold weekly meet- 
ings. 

Officially, the talks are held without 
foreign participation, but Christopher 
Hill, the U.S. ambassador to neighbor- 
ing Macedonia, arrived here before the 
Serbian delegation. (AP) 
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Senate Votes Iran Sanctions Bill 


WEATHER 


Reuters 

WASHINGTON — 
Angered by Russian cooper- 
ation with Iran’s missile pro- 
gram. the Senate on Friday 
overwhelmingly approved a 
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tough sanctions bill on 
companies that sell missile 
technology to Tehran. 

The Senate approved the 
sanctions, 90 to 4, over the 
strong objections of President 
Bill Clinton’s foreign-policy 
advisers, who said they would 
recommend it be vetoed. The 
House of Representatives has 
approved the bill but must 
vote on changes made in the 
Senate before it can go to Mr. 
Clinton’s desk. 

The administration argued 
that Russia bad made pro- 
gress in controlling exports of 
missile technology and 
needed more time to put a 
tough nuclear nonprolifera- 
tion policy in place. 


DEATH NOTICE 


The Turner fcmfly 
is sad to announce ihe deaih of 

Henry Tanner 

former New York Tims and 
trOemoUmud Herald Tribune 
reporter, who died in Norraandv 
on May 15, 1998. 

A funeral service wffl be hekl at (he 

Funcrariurn ties BatignoDes, 

10, rue PienrcRebicnr, Paris 17 
at 2 P.M. on Tuesday, May 26. 

No Bowen. 

He is survived by 
his wife, Christine. Ws son, Vic, 
and (bu^hia4vbw, Caroline, 
and granddaughter. Catherine 
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Europe 

Showers in London Sun- 
day. then chilly Monday 
and Tuesday. A cold ran n 
Oslo Sunday into Monday. 
w«h wet snow to the north; 
drying out, but cold Tues- 
day. Showers In Rome 
Sunday; cooler Monday, 
then mMer again Tuesday. 
Dry and becoming warmer 
in Madrid Sunday through 
Tuesday. 


North America 

Rainy and cool in the 
Pacific Northwest Sunday 
through Tuesday. Scorch- 
ing heat in the Desert 
Southwest . Sunny and 
pleasant over the entire 
Northeast Sunday, h may 
shower Monday. Dry and 
warm Tuesday. Chance ot 
a thunderstorm m the Mid- 
west Sunday through 
Tuesday. 

Legend: s-ssmy. otpare/ doutfy, c-doutty. sh-srawere, Hhundsts m ms. r-ren. sl-orow Bumps, 
sosnow. nee. W-Weatwr. 


Asia 

Dry and cool Sunday In 
Seoul; warmer Monday 
with a thunderstorm possv 
ble. Ram likely in Tokyo 
Sunday mto Monday; dry- 
ing OUT Tuesday. Ram win 
continue to drench south- 
eastern China near Can- 
ton. Warmer in Be>llng 
Simday and Monday w*h a 
thunderstorm possible but 
sunny Tuesday. 
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Washington’s Mayor Barry Says No to a 5th Term 


POLITICAL NOTES 
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By Vemon Loeb 
and Yolanda Woodlee 

Hi/ifanafwi Pun 5e trice 


1 w ASlflW(jrON — Marion Barry has an- 
nOUnC ®i^? t W,D not a fifth term os 
^?§i on * rel ^quishing his hold 
on an office bo defined and used to dominate 

- politics in the District of Columbia for most 
of the past 20 years.- 

Ending months of speculation. Mr. Barry 
■ said he had searched his soul before con- 
eluding that he could better fight “the mean- 

- spirited Republican Congress” that had 
/whittled away home rule in Washington from 
• “the outside rather than the inside." 

“I believe I’ve been a good mayor," Mr 
Bany told several hundred assembled sup- 

- porters Thursday. "I also believe I’ve been a 
compassionate, sensitive, accountable mav- 

"Oi* a responsible and a sacrificing mayor who 
‘served the people with joy.” 

- The mayor could not bring himself to utter 
-any variation of the actual words — ‘*1 will 
.not seek re-election" — and, indeed, he has 
anal the final filing deadline Aug. 26 to 
entertain a change of heart. 

But Mr. Barry's aides said he was not 
.leaving the door cracked to the possibility he 
-would enter the race, and they distributed a 


news release titled* "Mayor Bum* announces 
his decision not to run for public office." 

Flanked by his wife, Cora Masters Barry, 
nis son. Christopher. 1 7, and his minister, the 
Reverend Willie Wilson, Mr. Burry delivered 
a 25-minute tribute to his years in office. He 
said he would continue living and working in 
Washington "as long as l‘m alive,” and he 
remained defiant, denouncing his Capitol 
Hill foes for seeking "in break the spirit of 
our people and recolonize our souls.” 

Beyond his desire to continue battling 
Congress over home rule, Mr. Bans’ made no 
specific reference to his plans. In a brief 
interview afterward, he indicated that he 
hoped to develop "a professional relation- 
ship either with African countries themselves 
or with business people who want to do 
business in Africa, or African people who 
want to do business in America/* 

Mr. Barry has so dominated local politics, 
thanks to charisma, history and a solid base of 

support, that the nascent mayoral campaigns 
of three District or Columbia Council mem- 
bers. Kevin Chavous. Harold Brazil, and Jack 
Evans, virtually were held in limbo awaiting 
his decision. 

Marie Drissei, for years a voluble critic of 
Mr. Barry’s, was virtually speechless after 
listening to his farewell. "I really thought he 


was mayor for life," she said. Not everyone 
was left so enrhralied. 

"He has been a terrible mayor," said Sen- 
ator Lauch Fuircloih, Republican of North 
Carolina, chairman of the Appropriations 
subcommittee on the District of Columbia 
and the author of legislation that stripped 
nearly all of Mr. Barry's remaining power last 
July. 

“We can start with the police department, 
the schools opening six weeks to two months 
late, streets that are totally in disrepair. Lorton 
prison," Mr. Faircloth said. "There simply 
wasn’t an accounting system for the city/ ’ He 
continued: “The social services system was 
as corrupt as anything could be, and thev 
weren't even using the money. Millions of 
dollars were backed up." 

Some of the region’s business leaders, 
while not as openly crirical. reacted with 
relief at Mr. Barry's decision, saying he had 
been responsible For a considerable pan of 
Washington's image problems. 

"Unfortunately, he was the focus of an 
enormous amount of media attention around 
this country and outside of it that wasn't 
positive." said JohnTydings. president of the 
Greater Washington Board of Trade, the re- 
gion's largest business organization. 

Mr. Barry was first elected movor in 1978 


and was re-elected in 1982 and 19S6. He was 
convicted of one misdemeanor count of drug 
possession in 1990 after he was videotaped 
smoking crack cocaine at the Vista Hotel in 
an FBI sting. But after serving six months in 
prison, he was re-elected mayor in 1994. 

“I’ve had some dark and difficult days in 
my life, as you know,” Mr. Barry said toward 
the end of his address, the only direct ref- 
erence to the underside of his tenure in office. 
"I succumbed to ihe demons of alcohol and 
illegal drugs. But then. God has been good to 
me." He said: ‘i stand here eight ana a half 
years later clean and sober.” 

Mr. Barry said one of his greatest ac- 
complishments after 16 years as mayor had 
been empowering minority businesses 
through a law requiring that 35 percent of all 
city contracts go to minority firms. 

"We have over 1 ,000 new businesses that 
wouldn’t have been here if we didn't have 
that law." Mr. Barry said. 

Along the same lines, Mr. Barry’ said he 
inherited a bureaucracy in 1979 in which 
most upper-level management jobs were re- 
served for whites. 

"But look at our government now," he 
said. ”/n every agency, African-Americans ' 
and women and other qualified minorities are 
making major decisions." 




Nice Family , Troubled Child 

Oregon Shootings Suspect ‘Liked to Torture Animals 9 


By Laurie Goodstein .. , . -. , 

AV., Yoik r„.,« Srntiv ^gry at his father in the past 

tor taking away his guns. 

His parents were popular About a week ago, Khrysiie 
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T wo students, Tisha Edwards, left, and Rebeca Sanchez, placing flowers at the school. 


A 6 Maybe’ on Land-Mine Ban 

US. to Sign by 2006 if Alternative Weapon Is Found 
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• . By Steven Lee Myers 

lf Jf flUjfli N**' Kw* Times Service 

W Mh m WASHINGTON — In a shift in policy, the 
u ‘Clinton administration has pledged that by 
2006 the United States will sign the inrer- 
■ - national treaty tbafvbans anti-perstinnel land 

““ L -mmes, but raitytfthePentagbn comes up with 

in alternative weapon^ 

" Although President Bill Clinton has voiced 

<► support for banning the most pernicious types 
of land mines, -the administration had pre- 
'viously refused to commit itself to signing the 
■ : /i treaty, known as the Ottawa Convention after 

' V the city where more titan 100 countries agreed 
•“-* “to a ban in December. 

- ■ The new pledge, made in a May 15 letter 


teachers at two high schools 
in Springfield, Oregon. His 
older sister is a college cheer- 
leader who has won honors in 
national cheerleading compe- 
titions. 

But Kipland Kinkel, 
known as Kip, bad a repu- 
tation of a different kind in the 
community where his family 
was so well regarded. In his 
middle-school yearbook, the 
freckle-faced boy was named 

"Most Likely to Start World 

I Mrilji | jt.ui* War U3." 

beca Sanchez, placing flowers at the school. Long before he burst into 

his high school cafeteria 

Thursday and, the authorities 
say. began gunning down his 
/■■ TRM’* ‘ fellow students. Kip, 15, had 

^and-Mine Mism shown signs ** he was a 

JtUXU J-fillAl/ -t/OU troubled young man. 

The police said he had been 

native Weapon Is Found S© 

overpass. Fellow students 
from the national security adviser. Samuel said Thursday that Kip had 
Berger, to Senator Patrick Leahy, Democrat once brought a pipe bomb to 
of Vermont, contains a veiy big" caveat: The school and given a talk in 
administration did not set a firm deadline for speech class about bow to 
the Pentagon to come up with an alternative, build a bomb. He boasted to 
The pledge is symbolic , in large pan be- Mends chat he had killed his 
causp Mr. Clinton will no. longer be president . cat and blown up a cow. 
by 20061 But it sets a path to bring the United' "He was always talking 


Friends said Kip bad been phase" and wearing black. 


Friends and neighbors de- 
scribe the Kinkels as warm 
and friendly. Kip’s father. 


Cooper said she went out for William Kinkel. 59, retired 
ice cream with Kip and from teaching Spanish at 
learned that Kip's parents had Thurston High about five 
grounded him for-ihe summer years ago but continued 
for defacing neighborhood teaching at Lane Community 
houses with toilet paper. College. 

After Kip was arrested for Kip's mother. Faith 
the shootings at the school, he Kinkel. 57, still taught at 
suggested to the police that neighboring Springfield High 
they take a look in his house. School. ‘ ‘Mrs. Kinkel was the 
There, the police found the favorite Spanish teacher at 
bodies of two adults. There the high' school," said Kevin 
was still-no official confir- Rybka, 21. “People would 
mation Friday that the bodies try to get her instead of the 
were those of Kip’s parents, other teacher.” 

But Katie Kinkel, Kip’s Kip's older sister, Kristin, 
grandmother, said Thursday: 21, is a student at Hawaii Pa- 
"Kip is my grandson. He cific University. In tile 1998 
murdered his mother and fa- College Cheerleading Na- 
ther. For sure.” In a shaky nonafCharapionship. she and 
voice on the telephone, she her cheerleading partner took 
added, ” Kip will probably be fourth place, 
locked up. ’ ' At school Wednesday. Kip 

Some neighbors who so- and another boy were arrested 
cialized with the Kinkel fam- for possession of a stolen fire- 
ily at barbecues said they had aim. said Jamon Kent, the 
never detected any trouble in school superintendent. The 
the family. Bui others said school had received a tip that 
they had noticed lhat Kip was Kip was hying to buy a stolen 
going through a “Gothic weapon on campus. 


Elakc SelVteBtCTH 

MOUNT ’EM UP! — Attorney General Janet 
Reno sporting Royal Canadian Mounted Police 
headgear in Washington, where she met her Ca- 
nadian counterpart, Solicitor General Andy Scott 

Reno Names Justice Watchdog 

WASHINGTON — H. Marshall Jarrett, a career pros- 
ecutor who has won convictions of corrupt officials, CIA 
agents and drug kingpins, has been named the new chief 
of the Justice Department’s Office of Professional Re- 
sponsibility. 

Attorney General Janet Reno said Thursday that the 
appointment underlined her determination to make sure 
that allegations of misconduct leveled at Justice De- 
partment lawyers "are investigated swiftly, thoroughly 
and fairly." 

Currently an associate deputy attorney general, Mr. 
Jarrett, 53, succeeds Michael Shaheen Jr.," who retired in 
December. The Office of Professional Responsibility was 
created in 1975 to pursue allegations of professional 
misconduct by Justice Department attorneys. (WP) 

House Urges Clinton to Comply 

WASHINGTON — The House has passed two sym- 
bolic resolutions meant to keep the spotlight on' in- 
vestigations of President Bill Clinton. 

The first resolution, passed by 259 to 157, calls on Mr. 
Clinton to release all documents relating to his claim of 
executive privilege, which he has used to keep top aides 
from being questioned by the independent counsel, Ken- 
neth Starr. The second, approved by 342 to 69, urges the 
president to compel potential witnesses to cooperate with 
a House inquiry into campaign finance abuses. (NJTJ 


Quote/ Unquote 


June Kim, who has filed for divorce from Repre- 
sentative Jay Kim, Republican of California, who is 
restricted to the hails of Congress and his Virginia apart- 
ment as pan of his prison sentence for accepting more 
than $250,000 in illegal foreign and corporate contri- 
butions: “He is a congressman. He should be dean. He 
should be a role model. In fact, he is the most crime- 
comrairting person I know. ’ ' ( WP ) 


by 2006. But it sets a path to bring the United “He was always talking 

States into compliance with the treaty. about what he did to anim- 

Officials at the Pentagon played down the als," said David Willis, a 
impact of the pledge. “It’s optimistic to say freshman who played with 
you can have alternatives by any deadline." a Kip on the football team at 
senior defense official said Thursday. Thurston High School, where 

Nonetheless, the administration’s position is the shootings occurred. "He 
an evolution. ‘“Now it becomes a question not would like to torture animals 
of if we’ll sign it. but when,” said Mr. Leahy, and stuff, and tell us about 
a leading advocate of an international ban. it.” 


‘FUThrow in $5’ (and Win $104 Million) 


JS& G0ED0 DRAW 

Your Odds of Winning One of 10419 Prize Tickets 
in the US$1 .2 Billion El Gordo Lottery are 1 in 6. 

•. Get Your El Gordo Tickets Today for the Big Draw on July 4, 1998 
• Special Bonus: Enter Before June 22, 1998 for a Chance to Win 100 Bonus Tickets 


Over US$1.2 Billion in lump sum, tax free one of the huge cash prizes. ►Enter Now for a Chance to Win 100 

cash is paid out every year in El Gordo - As soot as your Entry Catificaie is received, Bonus Tickets... If you send your completed 
Spain's richest National Lottery. ytjuU be sent by return an Official Confirmation Entry Certificate and Bonus Draw Voucher 

Imagine what you could do with millions of Ticket Purchase which will show you the (beJow) before June 22. 1998, yqull have a 
of dollars.. .Buy a new home? Quit your job? El Gordo ticket numbers which have been chance to win 100 El Gordo Bonus ticket s. 9 
Take a trip around the world? entered for you in the July Draw.’. 

Now, here's how you can realize your dreams. The actual tickets will be sent to you along l iJMj 1 ) | 
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By Pam Belluck • 

' Hew York Times Service 

- STREAMWOOD, Illinois — Pretty 
jnucb every day since Frank Capaci 
'retired from His job as an electrician, he 
has stopped in at his favorite bar. Bill’s 
on Barflen, and downed a few beers. 

^ So on Wednesday, Mr. Capaci was 
“ there when one of the bartenders an- 
nounced that she was driving to Wis- 
consin to buy tickets for the United 
States’ largest lottery jackpot — $195 
million. 

“I said: ‘Here, I’ll throw in five 


Away From Politics 

• Pan AraSat said that satellite service 

had been restored to its paging and other 

telecommunications customers but that 
r it might be a few days more before all 

beepers and other communication de- 
vices were working again. (AP) 

.• The first two studies of mental de~ 

yelopment in babies conceived using a By Melinda Henneberger 

popular test-tube technique have come Nen . y ur * Times semee 

to different conclusions about whether HrMfrTDN The tobacco 

than tesecoDCcived^y or usrng ™ ™ ^^1°^ 
standard in vitro femlizanon. (WH ^m illionaire. T work hard. 

.mfederJgnvernmentis'^ga ^“|^^" S ponso«d by .he 
special pitch to the pubh swnmej . u s chamber of Commerce is part of a 
drinking and ^ w advertising and lobbying cara- 

Jeisqre season kicks off ^ J that has been remarkably success- 

Da ^ 0ilda |i' fl T^^XpoHce fid m turning what tobacco opponents 
Secretary Rodney Slaer said ponce ^ ^ ^ wou m discourage 

across the country plan a van ty_ teenage smoking into a tax issue and an 
enforcement actions in an effort io nag woricin g stiffs who cannot 

thic vftflr. \ nr / asauun wu 


bucks. Why not?’ ’’ Mr. Capaci said. 

On Thursday, Mr. Capaci, 67. a burly, 
gay-haired man who has lived in this 
Chicago suburb for 39 years, sauntered 
into Bill’s for a chink around 12:30 P.M. 
The bartender, Patti Rooney, handed 
him a sealed envelope with five tickets. 
One of them contained the winning num- 
bers: 4, 9, 30,34, 48 and Powerball 8. 

“He opened it up and couldn’t read 
the numbers,*' Ms. Rooney said. "So I 
took it and read them and said, ‘You 
won, you won!’ ” 

And so it was that in the course of his 
hometown routine, Mr. Capaci beat odds 


that were more than 80-million-tc>-l. 

“I just came in for a drink,” said Mr. 
Capaci ‘ ‘This is my place.” 

By Thursday evening, Mr. Capaci and 


By Thursday evening, Mr. capaci and Now, here's how you can realize your dreams. ihe actual tickets will be sent to you along 

his wife, Shirley Mae, 63, a retired sec- El Gordo, which means "The Fat One", holds 2 with the Official Results statement shortly after 
retary, were still at Bill’s buying drinks Draws each year - July and December- paying ^he Draw (except for winning prize tickets which 
for what looked like everybody in town, out a total of US$1.2 Billion. wW be kept by El Gordo Lottery authorities after 


for what looked like everybody in town. 

Asked what he would do with the 
money — Mr. Capaci had elected to take 
his winnings in one lump-sum payment 
of $104.3 million — he said he and his 
wife would split some of it with their 
three adult sons. He also said, according 
ro a friend, that his friends would * ‘drink 
free for the rest of their lives." 


out a total of US$1.2 Billion. be kept by El Gordo Lottery authorities after 

In Iht nnx. Draw on July 4. 1998. tee wrnte'mntoar'coUcc.'d and paid* you I. 
are 10,419 prize tickets you con win worth a ►Enter Right Away to Win One of the 
total of US$131.4S7.956 - with over US$20 10,419 Prizes— With a multi-million dollar 
Million paid out for ihe WINNING TICKET. JACKPOT PRIZE and with winning odds of 


The odds of drawing any winning ticket 
in El Gordo's multi-million Dollar Draw is 1 
in 6. When your ticket wins, you'll receive 


1 in 6, you can underctand how fast the tickets 
are selling for the July El Gordo Draw. 

Send your completed Entry Certificate 


Big Tobacco Strikes Back, 
And Legislators Back Off 


your cash prize in one lump sum and FREE now along with your payment, well before 
of Spanish Government taxes! the deadline, for a chance to win one of the 

► Order Now and Get a Free Ticket ?S^fe 1 ? inning lick ? ts ’ 

for Every Book of 10 You Order-Using Buena Suertei (Good Luck!) 

the Entry Registration Certificate below, order ( Playing is Guaranteed Safe and Secure 
Aenumbnrof nckeByon wshBreraiyc- torn £ , . Wfr , hf „ /rte 

ammmrnn ofl nctofnrU s 575 up tn 2 Books sh Your , ickels 

of 10 octets for US$1300. in etc™, in one of Spurns lnr S «r 

As a Special Offer, you'll get a FREE ticket federally-chartered banks. When you win, your 


100 FBEE EL fflUUM TICKET S 


ADDRESS:. 


for every Book of 10 you order. Or buy a Book 
of 20 and get 2 extra tickets FREE / These 


prize money will be transferred to you in U.S. | 
Dollars - awarded to you in the fidl amount : 


•You nwa reply by de June 22 . 1 998 
deadine for a done to wki n acUtimai 
ICO RREE a Cado Lamry tides. 

(E«dua THs Vmcftir Win Ydm 
EMrv CntHcabi Mu) 


(Entries received after the deadline will 
automatically be entered in the December 




Ads Credited With Delaying Senate Vote on Bill wy Draw.) 

M Hn . ’ H^nnebersw Society said: "We’ve got a M M FB^OffaLBaHv ReaOlIng farjuaiance tovrin 100 Bonus tickets!* " 

Uy Meunaa nenneoerger stalled bill. If they had really wanted to '?U| OlDTV* TYD A 1*7 Complete and mail this entire Entry Registration Certificate to Ovbiseas 

New York Tunes scnice protect kids and not the tobacco in- nPCL UvAiA/ J/HAVV Simmsas Asms or charge your credit card and fax. 


1 tail deaths this year* 


•The governor of New 
■banned drive-up liquor sales, a pracup® 

X* blame fcr X 

worst alcohol-related traffic fatality rate 

in the country: ' 

•New York City responded mtb a 
heavy show of force to , plans by «h 
drivers to disrupt traffic. The city 
■blocked cabs without passengers tan 
'coming into Manhattan, nri^»^ 
Hall urith barricades and * 
lice officers ro follow a crowdof^v^ 
marching to protest tough ne iNYT) 

cab operators. 






afford to pay more for cigarettes. 

Tbe campaign, by the tobacco in- 
dustry and its allies, includes die pur- 
chase of television time in at least 50 
major media markets, and lobbyists on 
both sides say it was a big factor m the 
decision ro postpones Senate vole on the 
bill, originally scheduled for Thursday . 

Both sides described the delay, which 
will last until after Congress returns next 
month from recess, as at least a short- 
term gain for the tobacco industry. 

Scott Williams, a spokesman for the 
industry, called the postponement "a 
victory for reality.” 

Linda Crawford of the American 


Cancer Society said: "We’ve got a 
stalled bill. If they had really wanted to 
protect kids and not the tobacco in- 
dustry. we’d have had a vote today. 
Their ads have been effective." 

TV ads sponsored by the tobacco 
companies use "man on the street” in- 
terviews — of one sentence or less — 
with real working people who oppose the 
bill. One features an exploding cuckoo 
clock that says, "Washington has gone 
cuckoo again. Washington wants to raise 
the price of cigarettes so high there'll be 
a black market in cigarettes with an 
unregulated access to kids." Tbe in- 
clustry’s print ads say: "Big taxes, big 
government. There they go again.” 

One thing the ads do not even try to do 
is buff up the industry’s image. “You 
don’t have to like the tobacco industry to 
have real concerns about where Wash- 
ington is headed,” a print ad says. 

The American Cancer Society is run- 
ning a relatively modest coumercam- 
paign, with a TV ad featuring Dr. C. 
Everett Koop, the former surgeon-gen- 
eral, saying : "When you see the ad- 
vertising from the tobacco industry, con- 
sider the source. These people are experts 
at manipulation, and have been lying to 
the American people for decades.” ■ 

Tbe Senate bill would, among other 
things, raise the price of cigarettes by 
$1, 10 a pack over the next five years and 
require companies to pay penalties if 
youth smoking did not decline. 
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New Question in Indonesia: What to Do About the Riches of Suharto Inc. 


By Keith B. Richburg 

Washington Pas Service 


JAKARTA — As former President 
Suharto began the life of, as he put it, “a 
simple citizen," Indonesians farad a new 
and potentially wrenching question: what 
to do about die billions of dollars in wealth 
amassed over three decades by Mr. 
Suharto, his children and his cronies? 

A large pan of Mr. Suharto’s mixed 
legacy to his country is a far-flung busi- 
ness empire, sometimes referred to as 
“Suharto, Inc.," controlled by his six 
children, a half-brother and a host of 
other relatives, friends, associates and 
assorted hangers-on. 

The Suharto children are all reputed to 
have become multimillionaires by trad- 
ing on their direct line to the president, 
with interests in everything from clove 


cigarettes to toll roads, from petrochem- 
ical plants to automobile manufacturing. 

So pervasive is the first family’s reach 
into the Indonesian economy that a long- 
running joke here is that the corruption 
begins as soon as you arrive at the Jakarta 
international airport: You can buy a pack 
of cigarettes, hop in a taxi, take the toll 
road to the city and check into a hotel, 
putting money into a Suharto family 
member’s pocket with each step. 

Several family members head their 
own business conglomerates. Mr. 
Suharto's son Bambang Trihatmodjo 
manages Bimantara Group, which pro- 
duces the Cakra car, owns newspapers 
and broadcast outlets and is involved in 
petrochemicals, 
majority stake 

A younger 
Putra, or Tommy, runs Humpuss Group, 


with involvement in communications, 
the clove monopoly and a competitor 
local car. the Timor. The former pres- 
ident’s daughter, Siti Haijanli Rukmana, 
has Citra Lantoro Gung Group, which 
has built toll roads and other facilities, 
and is involved in power stations and 
transportation projects. 

And the children are not the only ones. 
Mr. Suharto's half-brother, Sudwikat- 
raono, is involved in banking, mono- 
polizes movies here through his control of 
the import of films and all the theater, 
chains, and has a variety of restaurants, 
supermarkets and hotels. Even a Suharto 
grandson. An Sigit, is involved, with 
retail outlets, a share in a water-distri- 


i . rtjg imfinished pan of their revolution. 
The blatant use of the family con- ported to be one of the world s ueaiui- Be 19, a Technical school student 
nection to win a commanding slice of the iest individuals, with Forbes magaxm ^ Trisafcti University, who was 
national economy has made the Suharto calculating that he is the sixth-weaiuu - front the other cheering 

relatives the object of widespread haired person in the world, with a net * or “V un2 wople at the Parliament grounds 
— more so, it seems, than Mr. Suharto 516 billion. The Suhano family r-lehratini: the news of Mr. Suharto’s 

himself. During die violent outbreak in listed as worth a total ot SjO billion. 

the capital on May 14, rioters targeted Much of Mr. Suharto’s own weannis 

the most recognizable symbols of the generated through an extensive netwwx 

first family’s wealth, including offices of charitable foundations he heads. 

Money raised by the charities has been 


of Bambang Trihatmodjo’s Bimantara 
company ami Tommy Suharto's Timor 
showrooms. Golden Truly grocery' 
stores owned by Mr. Sudwikatmono 
were also looted and burned. 

Mr. Suharto himself has always lived 
modestly, largely shunning Indonesia's 
official presidential palace, Merdeka, 


used to support die poUriraJ owranons ~~~ j---, w courL .. 

of the riling Go 1km part}-, Cnucshave cnare ^ m m 


departure, said he did not approve of the 
way in which Mr. Suharto s resignation 

had been handled. ’ 

“His children are still the heads of 
businesses.” he said. “They must be 


AnefNurbani. 


economics stn- 


called for investigations into wheth« that -first and foremost, the 


wealth must be nationalized. That 


Mr. Suharto has transferred his wealth to 

secret bank accounts in Europe- belongs to the people. 

For the young protesteis whose bold ^ ^ Sfes aftgfMr. Suharto an- 

people power movement toppled Mr. m wcionation and B T 

Stt’srarefully constructed New Or- jounced his resignation _ ana B.J. 


Chinese food dish es around the region. wear expensive jewelry. Still, he is re- the nation 's cash-strapped treasury is now 


Costly Links to Family 
Haunting Foreign Firn 


By Joseph Kahn 

/VfH Yuri. Times Service 


NEW YORK — For foreign compa- 
nies seeking riches in Indonesia over the 
last three decades. President Suharto, his 
family and coterie of cronies have been 
commercial gatekeepers, sometimes be- 
coming partners in business ventures 
with a brashness that would have made 
other Asian dictators blush. 

Now, with Mr. Suharto ousted by an 
outbreak of popular unrest, many Asian. 
American and European companies are 
left with expensive partnerships that 
seem unlikely to bear fruit. Indeed, some 
companies privately worry that their 
once-vaunted alliances may prove to be 
liabilities in the post-Suharto era, par- 
ticularly if reformers take power and 
investigate the foreign contribution to 
the country's endemic corruption. 

* T think the opposition is going to be 
very sophisticated.' * said Jeffrey Win- 
ters, a professor of political economy at 
Northwestern University. 1 “They do pot 
want to send out a signal of revenge 
across the board, but they are going to 
carefully select those foreign companies 
that have been most egregious. Those 
rhar have given the biggest perks to the 
Suharto family should be nervous.” 

Few businesses flourished in Indone- 
sia without the support of the Suharto 
clan. The former president's three sons 
and three daughters are among the most 
active business people in Indonesia, 
presiding over several big monopoly 
companies and holding hundreds of pas- 
sive equity slakes in foreign multina- 
tional projects involved in everything 
from petrochemicals to telecommuni- 
cations. Allying with the Suhartos did 
not guarantee success, analysts say. but 
alienating the family ensured failure. 

“Access to Indonesia has long de- 
pended on having close contacts and 


about the country's collapsed economy, 
where per capita income has plunged 
from about $1,200 to about $300 in six 
months, but also that “strategic’’ re- 
lationships developed over many years 
may suddenly become liabilities. 

“You wake up one morning and find 
the world turned upside down — that's 
how 1 feel,’’ said an executive of a 
European energy company that has a 
long-standing alliance with one of Mr. 
Suharto's sons. ‘ ‘What do we do? We go 
on as before and hope that whoever takes 
power wants to keep moving forward." 

Some other companies with much at 
stake in Indonesia declined to comment 
on their businesses there, or the potential 
backlash against their ties to the Suharto 
government. One of the biggest Amer- 
ican investors, the New Orleans-based 
mining concern Freeport-McMoRan. is 


partners with a top ally of Mr. Suharto’s. 
VIoha 


Eohamad (Bob) Hasan, a plywood ty- 
coon and former cabinet minister, and 
has had dealings with members of the 
Suharto family since the late 1960s. 

“It is too early to tell what the result of 
this leadership change will be," a com- 
pany spokesman said. 

Lucent Technologies, the former tele- 
communications equipment arm of 
AT&T, formed its business ties with one 
of Mr. Suharto's daughters in the mid- 
1980s. A spokeswoman for Lucent, Ly- 
dia Whitefield. said the company did not 
expect any short-term adjustments in (he 
ownership of its digital -switch making 
venture. 

Like companies that did business in the 
Philippines under the long rule of Ferdin- 



Bob Hasan, an ally of an American mining company, after a fishing trip last year with then-President Suharto. 


and Marcos, companies forging agree- 
ments with Mr. Suharto's inner court 
often viewed that strategy as prudent, not 
risky. Mr. Suharto personally vetted in- 
vestment projects and routinely over- 
turned contracts issued by his bureau- 
cracy that he found distasteful. In doing 
so, the president did not disguise his bias 
toward his children and his closest busi- 
ness allies — or their partners. 

He stoutly defended Indonesia's “na- 


tional car" project spearheaded by 
Huiomo Mandala Putra. his 36-year-old 
son. against repeated attacks from his 
own bureaucracy and the World Trade 
Organization. Kia Motors was the joint 
venture partner for that deal, now con- 
sidered scrapped. 

Guests at the Grand Hyatt Hotel in 
Jakarta said that army troops surrounded 
the five-star luxury hotel during recent 
riots, apparently to protect the property. 


but did not provide similar services to 
nearby rivals. The Grand Hyatt is owned 
by Bambang Trihatmodjo, another of Mr. 
Suharto's sons. The American company 
Hyatt International manages the hotel. 

Mr. Suharto likewise intervened to 
protect a power-plant project, known as 
Tanjung Jati. a partnership between the 
eldest Suharto daughter. Siti Haidiyanti 
Rukmana. and Hopewell Holdings. The 
project is now officially suspended. 


message: “The mffitaiy will protect; 
Suharto and his family." 

But with Mr. Suharto now out of 
power, many here say that whatever/ 
impunity his children enjoyed may have 
evaporated. Yet experience elsewhere in : 
the world where other strongmen have- 
fallen after amassing huge fortunes 
shows that toppling a longtime autocrat 
is sometimes easier, and faster, than - 
retrieving his hidden wealth. ; - ; 

In the Philippines, for example, Ferdm- • 
and Marcos was overthrown in the re-! 
gion's first “people power” revolution: 
12 years ago. but the global efforts to track; 
down and seize the estimated billions of ■ 
dollars be looted from the national teas- 1 
ury still have not come to a conclusion.' 
The Philippines* likely presideni-dect, 1 
Joseph Estrada, has said that when he; 
takes over at the end of June, be will shot’ 
down the hunt, probably by seeking set-' 
dements for the amounts still in dispute. . 

In Indonesia, retrieving die weahh of- 
the Suharto children may prove difficult,! 
One problem here is that much of their' 
money is invested in companies that are,' 
publicly listed on the Jakarta stock ex- 
change. “Do you destroy these compa-; 
nies just to get at the kids?" a diplomat! 
asked. “And what about the rest of the; 
shareholders'?” . 

Some financial analysts said that even : 
if a future Indonesian government de-! 
cided to seize die children's assets in ■ 
publicly listed companies, minority | 
shareholders likely would be unaffected.. 

One view is that if left alone, the,' 
Suharto children will fall victim to mar- • 
ket forces. And even after the crisis; 
eases, they will have lost their connec-! 
tion to the presidential palace,-and thus; 
their ability to make new money. - 

“Firstly, they won't get any new con- * 
tracts," said Harold Crouch, an Aus-', 
trafran expect on Indonesia. “Many of- 
their businesses are virtually bankrupt; 
now. Their only asset is their father.!. 
What foreign investor wifi go into busi- ; 
ness with them now?" 


INDONESIA: Troops Clear Parliament 
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paying for them.” says Daniel Lev, a 
?li 


political scientist at the University of 
Wa 


/ashing ton and a specialist on Indone- 
sia. “There were some foreign compa- 
nies that were careful to play by the 
rules, but they were the exceptions.’’ 

The list of companies allied to the 
Suharto family is long, and the types of 
partnerships varied- But a partial ren- 
dering of companies that have developed 
joint ventures or offered equity stakes to 
the Suharto children or Mr. Suharto's 
closest business partners includes Hyatt 
Hotels, Hughes Electronics, Lucent 
Technologies, General Electric, Edison 
Mission Energy and Freeport-McMo- 
Ran Copper & Gold of the United States, 
Sumitomo, NEC and Marubeni of Japan, 
Kia Motors, of South Korea, HopewelJ 
Holdings of Hong Kong, and Deutsche 
Telekom and Siemens of Germany. 

None of those companies has been 
accused of wrongdoing. Spokesmen for 
several defended the alliances as part of 
normal business practices. Moreover, In- 
donesian law requires investors in some 
areas, including basic infrastructure and 
mining, to offer stakes to local busi- 
nesses. even if that partner contributes 
little in the way of capital or expertise. 

Still, some executives with long ex- 
perience in Indonesia worry not only 


the road to block army trucks. 

The soldiers who retook Parliament 
put on a major show of force, far out- 
numbering the students and sealing off 
surrounding roads. 

Colonel Hendaiji of the military police 
said the operation was mounted to empty 
the parliamentary complex “because this 
building has to be used for members of 
Parliament to do their work." 

In the days leading up to Mr. Suharto's 
resignation, the military had allowed the 
students to occupy the legislature despite 
deploying troops and armor in other 
parts of the capital to prevent unrest. 

But in a clear sign of mounting mil- 
itary impatience with the continuing 
protests. General Wiranto said after Mr. 
Habibie announced his cabinet Friday 
morning that the students should return 
to their campuses. 

“I think everything is over now,” he 
said. “Let’s make an effort to repair the 
damage, the physical damage, the men- 
tality damage, as soon as possible.” 

Earlier Friday, rock-throwing, fist- 
fights and scuffles broke out after sev- 
eral thousand supporters of Mr. Habibie 
confronted the anti-govemment student 
protesters in Parliament. That clash was 
defused after troops moved in and sep- 
arated the two sides. The Habibie sup- 
porters then left the complex grounds. 


Analysts said the crackdown on the 
students might raise concerns in the 
United Slates and other Western gov- 
ernments that the post-Suhano govern- 
ment was backtracking on early indi- 
cations that it would improve respect for 
human rights and push ahead with an 
easing of tight political controls that 
made it impossible for opposition 
groups to mount an effective challenge 
to the governing Golkar party. 

The analysts said the crackdown 
could jeopardize the resumption of a $43 
billion International Monetary Fund aid 
package urgenrly needed by Indonesia to 
revive its ailing economy. 

General Wiranto said the aimed forces 
would back the new government to give 
it a chance to implement its policies. 

“The cabinet will introduce programs 
for the safety of the country and to rescue 
it from the situation it is in, and I call on 
the people to support the cabinet,” he 
added. 

Seth Mydans of The New York Times 
reported earlier: 

The new president of Indonesia, B J. 
Habibie, named a compromise cabinet 



Pro-government activists assailing anti-government protesters Friday near the steps of Parliament in Jakarta. • 


on Friday that swept out the daughter 
of his predecessor and 


and best friend 
brought in members of other ponies but 
retained half of the previous lineup. 

The new economic team retained key 
figures from the past even as Mr. 
Habibie pledged to push forward with 


stalled reforms demanded by the IMF. 

The announcement was Mr. Habibie's 
most significant move after replacing his 
mentor, who resigned under pressure 
Thursday. But the cabinet failed to si- 
lence critics who are calling Mr. Habibie 
a weak and inexperienced figure be- 
holden to the past. 


Supporters of the most prominent op- 
position figures, Megawati Sukarnoputri 
and the Muslim leader Amien Rais, de- 
clined Mr. Habibie's requests to join the 
cabinet Only one member, an associate 
of Mr. Habibie's, was a representative of 
Indonesia's vigorous community of non- 
governmental organizations. 


Mr. Suharto's daughter, Siti Hardi— 
janti Rukmana. who had been minister, 
of social welfare, and his best friend,' 
Mohamad (Bob) Hasan, who had been 
minister of trade and industry, were 
gone. But the new cabinet did not in-' 
elude aames of equal prominence to 
signal a turn in a new direction. 
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pace and direction of the opportunities 
that have been opened up,” the diplomat 
added. 

In the short term, that struggle wifi 
center on some crucial issues that Pres- 
ident Habibie must soon address. 

The first is whether he sees himself as a 
transitional president who will serve only 
until new rules can be drafted to allow fen* 
fresh elections, or whether he intends to 
try to stay in power for the remainder of 
Mr. Suharto's term, until March of 2003. 
Mr. Habibie himself has made no state- 
ment on the question, but one of his 
advisors, the political scientist Dewi For- 
tuna Anwar, said in a televised interview: 
“No president likes to think he’s only 
going to be there fora few months. But he 
understands the pressures on him.” 

But Bruce Gale, of tbe Singapore- 
based Political and Economic Risk Con- 
sultancy, said, “We haven’t heard any 
talk about new elections, which is what 
Suharto promised a few days ago.” 

Mr. Gale added that Mr. Habibie "is 
hoping that the change will be enough — 
and it's noL” 

Another issue- that must soon be ad- 
dressed is whether Mr. Habibie will call 
a special session of the constituent as- 
sembly, known by its Indonesian ac- 
ronym MPR. That body sets the broad 
outlines of national policy for the pres- 
ident, and last met in March. 

At that time, reform was not part of the 
agenda. Mr. Habibie could call it back, 
as the reform advocates are demanding, 
to revise the policy to embrace a new 
reform agenda. But he also runs the risk 
that the same body could be swept up by 
a pro-reform mood and vote to remove 
him as president. 


In - determining the outcome of the- 
looming struggle over reform, a key 
unresolved question here is whether 
those new forces of change will be able 
to maintain their current momentum, 
after Mr. Suharto's departure and some 
early signals from Mr. Habibie that be 
has heard and understood their call. Mr. 
Habibie is widely distrusted by those 
demanding change; he is seen as the 
quintessential product of the system, one 


put in place to preserve, not destroy, the 
Order regime. 


New 

"Not only Suharto, but Habibie also 
needs to retire,” said one activist. Bam 


It was the economic 
collapse that fueled to the 
student protest 
movement, and many say 
the continuing economic 
disrepair will sustain it. 


bang Subono. of the Foundation for the 
Advocacy of Civil and Political Rights. 
“The demonstrations must continue un- 
til complete reform is achieved." 


The Jakana-based diplomat said, “If 
of reform in the 


you put the process 
Hands of rhe constitutional remnants of 
the New Order, then you would have to 
be a wild optimist to think it's going to 
move in the right direction." 

There are already signs that the move- 
ment is becoming divided, with some 
willing to give Mr. Habibie the benefit of 
the doubt. At the grounds of the In- 
donesian Parliament — the focal point of 
protest since it was occupied by pro- 


reform student demonstrators this wet 
— there was intense debate among st 
dents and their sympathizers ov 
whether the occupation should temp 
ranly end, or continue until all the d 1 
mands of the reform agenda are met. 

Some outside observers say they b 
lieve a fatigue factor is setting in — th 
is, after months of economic dismptioi 
political turbulence and social onre 
that has led to violent rioting, Indot* 
sians are growing tired and would we 
come a respite. 

Juwono Sudarsono, the newly name 
education minister in Mr. Habibie's cai 
inet, said there was now “a lot of poli 
ical jockeying’’ among some of the pa 
liamentaiy factions, particularly di 
Muslim ^ groups, to support M 
Habibie s continued stay in office and 
delay of any reforms leading to ne’ 
elections. 

“Ifs a very quick, very fluid sin 
ation, ’ he said. "At this poinr, they fet 
the momentum has shifted iat 
Habibie's favor, that there is this inertii 
and that people will not want to have art 
protest movement on the ground." 

Theother, possibly determinant facte 
is the Indonesian economy. It was th 
economic collapse that gave fuel to th 
student protest movement at its start, am 
many say they think the continuing eca 
nomic disrepair will sustain it. 

"Regardless of what the students dc 
the fact is that the economy is going ft 
get worse.” said Mr. Gale of Polirica 
and Economic Risk Consultancy. Will 
the departure oF many ethnic Chinest 
and expatriate businessmen, he said 
it s going to go down even faster." 

‘The economic forces are going ft 
provide fertile ground for any oppositiffl 

group,” he said. 
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Give Habibie a Chance? Indonesian Students 9 Solid Front Suddenly Cracks 


By Mark Landler 

Nm York Times & nice 


JAKARTA — For the last week, In- 
donesia s Parliament has belonged to the 
students, serving as their platform, 
playpen, and a potent symbol of the 
crusade that hounded President Suharto 
from office. 

But Friday, the Parliament became a 
sparring nng, as the student movement 
began to splinter into factions that sup- 
port Mr. Suharto's successor. B.J. 
Habibie, and those who condemn him as 
a Suharto crony who should be forced 
out The two groups jostled and taunted 
each other for much of a tense afternoon. 


as army troops tried to keep them apart 
and student leaders pleaded for cairn. 

On Friday night, the army cleared out 
the building, apparently without vio- 
lence. 

Competing banners told the story. On 
one side of the long plaza in front of the 
Parliament building, a white banner 
strung between two flagpoles said. 
“Support Reform, Support Habibie." 
Across the plaza, a black one screamed. 
“Hold an Emergency Election and Re- 
ject the Reform Cabinet.*’ 

President Habibie announced his new 
cabinet Friday morning, winning 
guarded approval from opposition lead- 
ers but provoking howls of protest from 


a majority of the students, who say it 
does not go far enough in sweeping out 
the unreformed remnants of the Suharto 
regime. 

The trouble is. the students are no 
longer united in their rejection of Mr. 
Habibie, as they seemed on the day of 
Mr. Suharto’s resignation. Now. a grow- 
ing number say Mr. Habibie should be 
given a chance to demonstrate whether 
he is up to the job. Many of these stu- 
dents are devout Muslims, which sug- 
gests that Indonesia's Islamic commu- 
nity will be a wellspring of support for 
Mr. Habibie. 

"Ler’s give him a chance." said Yost 
Ahlia, a 21 -year-old student at Trisakti 


University in Jakarta, where the shoot- 
ing of six students by security' forces last 
week started the fires that later con- 
sumed Mr. Suharto. "Habibie hasn't 
had a chance to do anything vet. We 
don’t have a better candidate right 
now.” 

“No. we don’t have enough time." 
replied Marzuan Fauzi. 25, an alumnus 
ol T risakti. who was standing nexi to Mr. 
Ahlia surveying the crowd of 30,000 
students from a balcony at the Parlia- 
ment, "We need to have total reform for 
the country. We must hold an emergency 
session of the Parliament.” 

Mr. Fauzi has good reason to be im- 
patient. He earned a degree in man- 


agement last October and has been job- 
less ever since. Mr. Fauzi. who said he 
lives on handouts from his parents and 
friends, argues that Indonesia must make 
a clean break with its past if it hopes to 
revive an economy that is in shambles. 

The balance of sentiment is still 
strongly against the new president. 
“Habibie is Suharto’s toy,” said Yul- 
bahri Chaniag, a 35-year-old alumnus of 
the University of Pancisiia, in a typically 
dismissive comment. But Mr. Chaniag 
acknowledged that not all the students 
shared his low opinion of the president. 

Many of Mr. Habibie's supporters are 
students at Islamic schools, who believe 
that a Habibie administration will pro- 


Media Deals 
Raise Alarm 
In Hong Kong 

Reuters 

HONG KONG — Local politi- 
cians with links to Beijing’s power 
centers are moving in on Hong 
Kong media companies, raising 
concerns over editorial indepen- 
dence in the .former British 
colony. 

A pro-Beijing politician. Cha 
Chi-ming, started a takeover bid 
this week fpr Sing Tao Holdings 
Ltd., which publishes the Chinese- 
language Sing Tao Daily News and 
ihe English-language Hong Kong 
Standard. 

Mr. Cha was chosen by Beijing 
as an adviser on Hong Kong affairs, 
a member of a caucus preparing the 
territory for the transfer of sov- 
ereignty from Britain to China last 
year and a drafter of Hong Kong’s 
post-colonial constitution. 

Last month, a consortium led by 
Wong Po-yan, a local delegate to 
China’s Parliament, the National 
People’s Congress, said that ir 
would purchase a stake in Asia 
Television Ltd. of Hong Kong. The 
deal is subject to the approval of the 
Hong Kong government 

The proposed transactions have 
fueled speculation that China is ac- 
quiring local mediat outlets to exert 
influence on public opinion. 

“Such speculations are not un- 
reasonable, the daily Hong Kong 
Economic Times said in a com- 
mentary Friday. “In the past, China 
has been working hard to find its 
own niche in die public-opinion 
arena and to make its way into the 
mainstream media,” die newspa- 
per said. 

The Economic Times expressed 
concern Friday about the continued 
editorial independence of the two 
takeover targets. "The offerers 
have said they will not interfere in 
their editorial policies,” the news- 
paper said. But it added: “While 
- there may not be. an impact in the 
short term, it is difficult to predict 
what will happen beyond.” 

Lau Y ui-siu, a political commen- 
tator, said: “The idea for Chinese 
interests to influence Hong Kong 
media has long existed, and it’s 
merely coming into reality now. 

. But others were more optimistic. 

“Even though the buyers may 
have political motives, they must also 
consider the market forces,” said 
Fanny Woog, a political analyst. “If a 
media organization or station loses its 
independence, it loses credibility.” 

“If you look at newspaper cir- 
■ eolations,” she said, “it’s apparent 
! that those that are remarkably pro- 
Beijing post low sales and are def- 
initely not very competitive." 


Hong Kong Democrats 
Hoping for Moral Victory 


By Keith B. Richburg 

Wtishinglyii hut Set r/ ir 

HONG KONG — Compared with 
other Asian elections, like the recent one 
in the Philippines or the coming one in 
Cambodia. Hong Kong’s election on 
Sunday might seem staid. 

Unlike the Philippines, there are no 
weeping widows clutching rosaries, no 
action-film stars vying, apparently suc- 
cessfully, for high office. And, in 
marked contrast with Cambodia, the 
wars here are all rhetorical, the clashes 
carried out with words in televised de- 
bates. not AK-47s in the jungle. 

Which is not to say that Hong Kong’s 
elections Sunday for 60 seats on its 
legislative council are lacking in color 
or close races. There is a set of twins 
running for the pro-Beijing party. There 
are three guys named Wah. running on a 
single ticket as. of course, "The Three 
Wahs.” And there are the life-size ply- 
wood cutouts of Martin Lee. the cham- 
pion of democracy, sprouting around 
town. 

Perhaps most important is that the 
contest is taking place at all. A year ago. 
when China regained control of Hong 
Kong from Britain. Beijing’s rulers 
scrapped the democratically elected leg- 
islature and replaced it with a pliant 
group of pro-Cnina activists and busi- 
ness leaders. The region ’s most popular 
politicians — all democracy activists 
and fiercely critical of Beijing — were 
banished to the political wilderness. 
And Hong Kong's friends and allies 
fretted that Hong Kong's nascent de- 
mocracy had become the first casualty 
of Chinese rule. 

Now most opinion polls show that the 
democracy politicians are poised to 
make a comeback to the chamber from 
which they were ousted last year. Only 
20 of the 60 seats are directly elected, 
and new, more complex election rules 
have been written to reduce the number 
of opposition politicians who can win. 

But Mr. Lee’s Democratic Party still 
seems certain to win back at least a 
dozen geographic seats and, together 
with like-minded allies, the democracy 
camp should take a minimum of 16 
seats, analysts say. 

“People in general tend to support 
the pro-democracy camp because they 
would like to support critics of Beijing - 
and critics of the Hong Kong govern- 
ment, so there will be some checks and 
balances,” said Joseph Cheng, a polit- 
ical scientist at City University of Hong 
Kong. “So the Democratic Party and 
Entity Lao’s Frontier Party will do very 
welL” 

The legislature is largely powerless. 
Under Hong Kong’s executive-led gov- 
ernment, legislators cannot even intro- 
duce bills that affect the region’s fi- 
nances' or have implications for 
government policy. But the legislature 
can hold public hearings, question of- 


ficials and use the chamber as a forum io 
criticize government policies. 

After a year of dealing with a largely 
rubber-stamp, appointed legislature, the 
Hong Kong .chief executive. Tung 
Chee-hwa, “is in for a really nasty 
shock," said Michael DeGolyer. who 
heads the Hong Kong Transition Proj- 
ect, which monitors local attitudes to- 
ward politics and the transition to 
China. 

‘ “He’s going to have to go through a 
real learning experience dealing with an 
honest-to-goodness watchdog.” Mr. 
DeGolyer said, “instead of that three- 
quarters muffled, blind, deaf and dumb 
and partially crippled legislature he’s 
had.” 

He added that his survey results 
showed as many as 27 votes in the 
incoming legislature favoring a human 
rights and social welfare agenda. 

Under the new rules — a cumber- 
some version of proportional repres- 
entation — the Democrats can win more 
than 60 percent of the vote in a district 
with four seats at stake bul still be 
awarded only two of the seats. The other 
two would be split between the losers, 
under one very likely scenario. 

Also, when voters go into the polling 
booths, they will have to choose from a 
list of names. There will be no party 
labels attached, no party symbols and 
not even pictures of the candidates. 
Analysts said this was a deliberate at- , 
tempt to strike at the Democratic Party. 
While its name and symbol, a white 
dove, are Widely known, it is fielding a 
□umber of lesser-known candidates. 

To help voters remember candidates’ 
names, tbe life-size plywood cutouts of 
the instantly recognizable Mr. Lee lists 
names of Democratic Party candidates. 
Thirty of , the 60 seats will be elected 
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Emily Lau, right, a democracy activist in Hong Kong who leads the 
Frontier Party, campaigning Friday in Tai Wai in the New Territories. 


bv 


Thirty 

small 


groups known here as "func- 


tional constituencies” — doctors, law- 
yers. bankers, teachers and the like. Pro- 
Beijing politicians and business leaders 
will take the lion's share of these seats. 

An electoral commission will name 
the remaining 10 members — all of 
whom are likely to be pro-Beijing politi- 
cians. like Rita Fan. who was the chair- 
woman of the interim, appointed leg- 
islature. 

Hong Kong thus faces an odd situ- 
ation in which the Democratic Party is 
likely to receive more than 60 percent of 
the vote but be held to a minority of seats 
in the new council. 

"There will be a safe majority in 
favor of Beijing's Hong Kong policies 
and the chief executive’s programs." 
Mr. Cheng said. “The Democrats, de- 
spite a good showing, will not get more 
than one-third of the seats in the leg- 
islature.” 

As a result, he said, “the elections 
will not make much of an impact on the 
political landscape.” 


Still, the democracy candidates are 
counting on large vote'margins to claim 
a moral victory, demonstrating that de- 
spite the government's best efforts to 
eliminate them: they remain the Hong 
Kong's most popular politicians and a 
bloc to be reckoned with. 

“What we’re trying to do is turn this 
into a referendum on democracy," said 
Mary Stuart Worden, press assistant to 
Mr. Lee. 

Despite the flaws in this election, the 
analysts here noted that once the voting 
is completed, it wilt marie the most 
democratic exercise ever conducted on 
Chinese soil and the first time since 
1949 that politicians openly critical of 
the Communist Party bold seats in a 
local Chinese legislature. 

“This is the first election that’s this 
democratic at this high a level anywhere 
in China,” Mr. DeGolyer said. "And 
China is watching it closely — and not 
very nervously — trying to find out 
what they can imitate. ” 


tect their religious interests. Mr. Habibie 
seems to be reaping the benefit of years 
spent cultivating Indonesia’s Muslim 
leaders. In 1990, Mr. Suharto put him in 
charge of the country’s most prominent 
Muslim think tank, the Indonesian As- 
sociation of Muslim Intellectuals. 

These students also believe ihat Mr, 
Habibie himself is a more devout 
Muslim than Mr. Suhano. whose re- 
ligious commitment has always seemed 
suspect to people in the Islamic com- 
munity. 

"As a Muslim, I would prefer for 
Islam to govern Indonesia.” said Dar- 
win Agus of the Islamic Youth Move- 
ment. “But for now, Habibie is enough 
for us. We want io give him a chance to 
solve ihe problems of Indonesia.” 

The Islamic Youth Movement’s mere 
presence at the Parliament angered stu- 
dents. Its members are not university 
students, and should therefore not have 
been allowed into the Parliament com- 
plex. But 300 members of the group 
slipped past soldiers and students guard- 
ing the entrance and made their way to 
the stairs in front of Parliament, where 
they chanted slogans in support of Mr. 
Habibie. 

The students, who have been nervous 
about efforts io sabotage their move- 
ment from the beginning of the protests, 
said Friday that the Muslim contingent 
had been organized by a third party to 
weaken the unity of the students. Some 
students muttered darkly that the 
Habibie government was behind it. 

Still, the support for Mr. Habibie goes 
beyond outsiders. Behind the Parliament 
building, students from Islamic schools 
organized another rally, which tried to 
march into the main' plaza and was 
stopped short by the army. Abdur Ar- 
rahman. a representative for this group, 
said they did not want to clash with anti- 
Habibie students, but merely wanted to 
express support for him. 

Such words did little to soothe the rest 
of the students, who brooded about the 
split and vented their anger by tearing 
down pro-Habibie banners. Just one day 
after Mr. Suharto’s resignation, the ju- 
bilation of these students has given way 
to a recognition that politics in Indonesia 
is a complicated business. 

To some extent, the students are vic- 
tims of their own success. They began 
three months ago with the singular goal 
of forcing Mri Suharto out of office, and 
they have done that. But they never put 
much thought to who should replace 
him. 

Aside from Amien Rais, a moderate 
Muslim leader who enjoys the affection 
of students, nobody has emerged as the 
voice of the movement. 

“The fall of Suharto is not the final 
move,” said Herman Nopiah, a 26-year- 
old student at the University of Indone- 
sia. as he took stock of a messy day in the 
business of political upheaval, "ft’s like 
a chess game with more moves to 
come." 


Ethnic Chinese Flock Back to Jakarta 


CimfvW for Our S14 1 from Daftarhn 

SINGAPORE — Thousands of Indonesians, 
many of them ethnic Chinese, who fled their coun- 
try during anti-government rioting are flocking back 
home now that President Suharto has resigned. 

Twelve flights a day to Jakarta on Singapore 
Airlines, its SiikAir subsidiary, and the Indonesian 
airline Gaiujda were fully booked through Monday. 
Mr. Suharto resigned Thursday. 

By Friday evening, only a handful of first-class 
seats were lavailable on Singapore Airlines for 
flights Tuesday to Jakarta. 

“All the Indonesians decided to go back as soon 
as they could,’ ’ a reservations clerk for Gam da said 
Friday. She. said the majority of the airline's seats 
on flights to Jakarta were taken by Indonesians. 

About 2,000 people a day have booked flights, 
most of theta ethnic Chinese Indonesians who had 
fled when mobs mined against them, burning their 
shops and attacking their houses. 


But for some, the situation is still too risky. 

The Tan family waited with 40 to 50 other 
Indonesians just outside the Australian Embassy 
on Thursday, as they sought temporary visas. 

Hie Tans said they would take a vacation in 
Australia and wait awhile to see if violence had 
calmed down for good in Indonesia. 

But a Chinese man waiting in line said: “We 
don’t want to go back ever again. We’re tired of 
being knocked on whenever things go bad.” 

An ethnic Chinese Indonesian said he was re- 
turning to his home in the Jakarta area because it 
seemed “quieter now and it should be O.K., but if 
not I’ll cancel the flight." 

An Indonesia-based expatriate employee of 
Siemens of Germany said he and his family were 
headed back to Jakarta on Saturday. 

“It is our decision,” he said. "Jakarta has 
quieted down some and my wife and children are 
Indonesian and want to go home.” (AP. Reuters) 
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India and Pakistan Trade Fire 

NEW DELHI — India and Pakistan traded fire across the 
border for a second day Friday, India said, again accusing 
Pakistan of escalating clashes to hide the infiltration of 
militants into the disputed Kashmir region. 

"After exercising utmost restraint, our troops retaliated 
appropriately,” an Indian Defense Ministry statement said. 

. It was the second straight day that India accused Pakistan of 
heating up the frontier to assist guerrilla movement. A 
Pakistani official called Thursday’s accusation baseless-M^; 

Ramos Vows to Protect Estrada 

MANILA — President Fidel Ramos of the Philippi 
dismissed reports on Friday of a plot by nghnst soldien 
murder his newly elected successor. Joseph 

Spresitart who woo d» presidential 

local newspapers as saying he bad 
military groupto murder him. The group allegedly involved in 

STplotf the Nationalist RevoluhonaryMiame. 

“Ithink we should not give any credence to ail mese 

Sbe'^f— 
is-preserved.” 

Mexico Protests Over U.S. Sting 

MKYrrrS CITY — Mexico says it will formally protest a 
MEXICO Ui i . l t exposed drug money-laun- 

J 2 Me?dcan banks. 

denng of more than $ i lumuai ^g^co without ui- 

because US. agents acted secretly m 

forming the government . Madrazo Cuellar 
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Afghan Forces Clash Near Kabul 
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37 Like so roe vases 

38 "Grab — r 

39 Clinker 

40 Photo process 

41 Hack 

42 Covered with 

112 Prather packers « KLdtd space 


75 Taney that!* ; 

76 Sculptor’sjob? 

82 Magnon 

84 Shoe color 

85 Drive 

86 Puts to flight 

87 Runners' | 
location 

88 Rock projection 

90 It's fit to be tried 

91 Leaves 

92 Polititian'sjob? 

96 1970 hit 

“ Hit chin 1 .* 

97 Poet’s concern 

98 It's not free of: 
charge • ( 

99 NatL Popcorn ; 
Poppin* Monti 


103 Main ingredient 
in a Monfe Carlo 
105 Like some 
pitches 

109 Tudor queen ■ 

110 Bear 


job? 

115 Sen. Gaylord ■ 

, who - ; 

original ed Earth 
Day 

116 Make more 
precipitous ; 

117 Park,N.Y. 

118 They’re.driven 
in droves , 

119 Some TV spots 

120 One with a light 
workload? j 

DQWN / 

1 Barbara 1 

Stanwyck Hni 
"Woman ’ 

2 Word before -go’ 

3 Jus like ewe? 

4 Mercury org. 

5 Chemical suffix 

6 Stealthy 

7 Fortas and ' i 
Lincoln 

8 Cessation ■ 

9 Poet laureate of 
1692 

10 Maintain, as 
attention 

11 Warmly 
welcomes, 
perhaps 

12 “Fairytale* 


colony activity 

.47 Want 

48 Andy Capp's 
wife 

52 Make muffs 

53 VCR button 

54 KindoriJLA. 

55 Hosp- hot spots 

56 Bamboozle 

61 Bench locale 

62 Builds 

63 Offends 
olfactorfly 

85 Tut in plaintext 

66 City in 

Kyrgyzstan 

67 Servicewoman, 
acronymicaJJy ' 

68 -Speak!’ 
response 

69 Exterior 
lineman 

71 -Puh-lease!" 

72 Generic 

73 Access ihe Wd) 

74 Rousing cheer 

77 Longing 

78 Long in politics 

79 BombeckofAI 
Wit's End* 

80 Oscillograph 
inventor Kari 



Subscribe and SAVE 
up to 60 % off 
tne cover price. 

Also available: 

PAY MONTHLY 
by easy, low cost, 
direct debit. 

EARLY MORNING DELIVERY 
TO YOUR HOME OR OFFICE 



€> New York Times/Edited bv Will Shortz. 


Solution to Puzzle of May 16-17 


104 Longs 
106 Blockhead 


81 Foreuken' 

82 Mozart sokt 
feature 

83 Arouse again 
87 Pollen bearers 

89 Snagged 

90 Disrespects 

91 Ballyhoo 

93 Guerrilla's 
campaign 

94 Lipton rival 

95 Lowdown 
99 Spring locales 

100 Belief 

101 OnecalchtughislH Something to 
opponent's ear? 


107 Classical 
decorative 
object 

108 Landers and 
others 

109 Start of 
something big 

111 Purpose 

112 dockstd. 

113 Time forles 
vacances 


chew on 




For more information about easy ordering 
and availability of hand delivery CALL our 
Subscriber Customer Sendee Department: 
TOLL FREE: 008004 4487827 (D08004 IHTSUBS) 
or Fax: 01 41 4392 10 
E-mail: subs@iht.com 
Irttemet httpj//wwwJht.conT_ 


PAYMENT BY MONTHLY DIRECT DEBIT 


QVES. I'd like to lubscribe and have my bank account 
debited monthly by FF 1 62. Please start my subscription 
and send me a bank form to arrange my payment 


PAYMENT BY CHECK OR CREDIT CARD 


QYES. I'd like to subscribe and pay for die following term: 

□ 1 2 months (+ 2 months free): FF 1 ,950 
(Saving off cover price: 46%) 

□ Special. 2-month trial subscription: FF2 i 0 
f Saving off cover price: 60%) 

QMy check is enclosed (payable to the IHT) 

□Charge my: Q Access Q Amex Q Diners 

Q Eurocard Q MasterCard □ Visa 
Credit card charges will be made in French Francs at 
current exchange races. 

Card N°:_ Exp.: 


Signature: 

□Please start delivery and send invoice. 

Family Name: 

First Name: 

I JobTttle:. 


Mailing Address: Q Home Q Business. 


.Code: 


Telephone:. 


E-Mail AddressL 



YourVAT N* (Business orders r»niyl 

{IHTWN'W JM2II 26| 

I gat this copy of the IHT at □ kiosk □ hotel 

□ airline □ other fris 
□ 1 do not wish to receive information from other care- 
fully screened companies. 21 - 5-9 b 

This offer expires on December 31. 1998 and is 
AVAILABLE. FOR NEW SUBSCRIBERS ONLY. 

Return your completed coupon to: 
Subscriptions Director, International HeraldTribune, 

1 8 1 .Avenue Charles -de-Gaulle, 9252 1 Neuilly Cedex. 
Fax:0! 41 43 92 10 E-Mail: subs@iht.com 


READERS IN OTHER COUNTRIES 
CAN SUBSCRIBE BY CALLING: 
EUROPE, MIDDLE EAST & AFRICA 
Tel: +33 I 41 43 93 61 Fax: +33 I 41 43 92 10 
THE AMERICAS 

Tel: (USA toll free) 1-800-882-2884 
Fax:+I 212 755 8785 
ASIA 

Tel: +852 29 22 II 71 Fax: +852 29 22 1 1 99 


,n n ' 







PAGE 6 


EDITORIALS/OPINION 


INTERNATIONAL 



(tribune 


PlBLlSHI'lJ WITH THK NF.w 1I1RK TIM Kit V.ND THE » VSHIMiTON (*OST 


Break With Suharto 


Handing power from President 
Suharto to Vice President BJ. Habibie 
does not solve Indonesia's political 
and economic problems. Mr. Habibie 
is little more than a Suharto acolyte. 
The only way be can gain legitimacy 
even as an interim leader is by im- 
mediately setting a date for democratic 
elections, giving his cabinet a reform 
agenda and moving decisively against 
the corrupt business practices of the 
Suharto era. 

Mr. Suharto's surprising decision to 
. resign the presidency is welcome. Fail- 
ure to do so would have guaranteed 
prolonged economic and social tur- 
moil. But avoiding further turbulence 
will be possible only if Mr. Habibie 
puts Indonesia on a new course. In his 
previous role as minister of research 
. and technology, he became a conspicu- 
ous symbol of wasteful spending. He 
now promises a more responsible ap- 
proach. but it is not yet clear whether 
his actions will match his words. 

‘ Neither Washington nor the Interna- 
tional Monetary Fund is likely to 
provide much financial help unless Mr. 
Habibie ends cronyism and institutes 
financial and political reforms. 


should agree to reschedule the repay- 
ment of old debt. But this should be 


Some changes, like phasing out con- 
sidk 


sumer subsidies and letting interest 
rates rise toward market levels, will be 
painful to the poorest Indonesians. In- 
ternational lenders should give In- 
donesia some leeway to stretch out the 
timetable for reducing subsidies and 


done only after responsible monetary 
and fiscal policies have been pur in 
place and preparations for free elec- 
tions are under way. 

Recent experience in Thailand and 
South Korea suggests that citizens are 
more willing to accept austerity mea- 
sures from governments whose own 
business ethics and democratic prac- 
tices are not in question. Mr. Habibie 
mistakenly seems to believe he can 
serve out the remaining five years of 
Mr. Suharto's term. 

Prolonging his tenure could set off a 
violent struggle for power, perhaps in- 
volving such military leaders as Gen- 
eral Wiranto, the defense minister, and 
General Prabowo Subianto, the elite 
corps commander who is also Mr. 
Suharto’s son-in-law. Washington 
should firmly press for free and fair 
elections at the earliest possible dace. 

Indonesia, rich in oil and other nat- 
ural resources and with an econom- 
ically viable manufacturing sector, has 
the capacity to work its way back to 
prosperity. Its robust civic organiza- 
tions, nurtured in recent years with 
American foreign aid, have been a 
training ground for future democratic 
political leaders. Mr. Habibie can point 
die way by making a decisive break 
with the past and readying his country 
for an elected successor. 

— THE NEW YORK TIMES 


Hitched to a Red Star 


Two currents joined in the House on 
Wednesday to produce an extraordi- 
nary bipartisan indictment of President 
Bill Clinton. 

One current flows from the shortfall 
in space-launching capabilities that for 
years has forced the United Stares to 
look to China to launch its ever-grow- 
ing numbers of civilian space satellites. 
So pressing is the American need that 
even when Washington tightened tech- 
nology-transfer standards alter the 
Chinese massacre of dissidents in 1 989, 
a national-interest waiver was included 
to keep such launchings possible. 

The other current flows from Mr. 
Clinton's vulnerability* to criticism 
over fund-raising practices in 1 996 and 
specifically over the large contribu- 
tions by a Chinese military officer af- 
filiated with a Beijing aerospace com- 
pany and by the president of Loral, the 
big American satellite company. For 
the House, these disclosures were the 
last straw. With most Democrats join- 
ing in, it moved to repudiate the ad- 
ministration's past handling and future 
control of all satellite and weapons- 
technology exports. 

In 1 996, one of those Chinese launch- 


ings failed, and in its aftermath the 
Justice Department opened a criminal 
investigation into whether the Loral and 
Hughes companies had violated laws 
against sharing sensitive information. 
Thus rose the specter of American as- 
sistance to a Chinese missile program. 

Still, in February, Mr. Clinton gave 
the requisite waiver to a Loral sub- 
sidiary to send up another satellite on a 
Chinese missile. The Justice Depart- 
ment worried that the new deal could 
affect the criminal inquiry, but the na- 
tional security agencies, as well as the 
Commerce Department, approved. 
The administration insists it is an un- 
exceptionable deal of the sort that has 
become routine in two administrations. 
The House found the deal "not in the 
national interest." 417 to 4. 

Now the administration and both 
houses of Congress are in an invest- 
igative mode. Grave charges affecting 
not only campaign integrity and polit- 
ical reputation but also national se- 
curity remain to be explored and re- 
solved. They must include whether the 
United States should be hitchhiking at 
all on Chinese rockets. 

— THE WASHINGTON POST 


Guns in the Schools 


It is no longer possible to pretend that 
fatal school shootings are a tragic ab- 
erration that can be shrugged off as too 
difficult to control. The latest shooting 
spree — by a 15-year-old boy in Spring- 
field, Oregon — cries out for national 
guidelines to handle these cases and 
stronger laws to deny children easy 
access to guns and ammunition. 

The teenage suspect in Oregon re- 
portedly brought a gun to school Wed- 
nesday. He was suspended, arrested by 
the police and returned to the custody 
of his parents in what looks, in ret- 
rospect, like incredibly lenient treat- 
ment He returned to school Thursday 
and opened fire in the cafeteria with a 
semiautomatic rifle. His rampage 
killed two students and left several 
others critically wounded. The bodies 
of two adults believed to be his parents 
were found during a subsequent police 
search of his home. 

The repeated incidents of gun vi- 
olence by children should alarm even 
the most die-hard opponents of gun 
control. A month ago a 14-year-old 
boy killed a teacher and wounded two 
students and another teacher when he 
opened fire at an eighth-grade gradu- 
ation dance in Ed in boro, Pennsylvania. 
A month before that, in Jonesboro, 
Arkansas, an 1 1 -year-old boy and a 13- 
year-old boy opened fire on class- 
mates, killing four students and a 
teacher and wounding 10 others. 

Amid this tragic toll, it is not too 
much to demand that Congress rise 
above its traditional allegiance to the 
contribution-wielding gun lobby and 
enact legislation to keep children from 
getting their hands on loaded guns. 
Representative Carolyn McCarthy of 


New York plans to introduce a bill that 
would strengthen the laws prohibiting 
children from having access to hand- 
guns, impose criminal penalties on 
adults who fail to lock away their fire- 
amis and mandate that gun manufac- 
turers produce safer and child-proof 
weapons. 

Beyond that, the schools and the 
local police badly need guidelines, 
drawn up with the help of the national 
authorities, that set forth how best to 
react when youngsrers make threats or 
pull weapons on their classmates. The 
tragedy Thursday was not the first that 
looks as if it might have been averted 
by a firmer response to the first hint of 
danger. 

— THE HEW YORK TIMES 


Other Comment 


Good-Bye to Mayor Barry 


Mayor Marion Barry's decision not 
to run for a fifth term is best for him and 
for the U.S. capital. Stripped of chief 
executive powers by a Congress grown 
tired of his mercurial, divisive and 
ineffective leadership, and faced with a 
financial control board created to solve 
a crisis partly of his making, the once- 
powe/ful mayor has been left to per- 
form largely inconsequential, ceremo- 
nial functions. It is clear that he is not 
the person to keep the city's books 
balanced, to reform the government’s 
management and finances or to im- 
prove the city’s relationship with Con- 
gress. That’s a huge, demanding job 
indeed — but for someone else. 

— THE WASHINGTON POST 
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Isolating Kabila Just Hastens Congo’s Slide 


LONDON — A year ago, Laurent 
Kabila marched triumphantly into 
Zaire's capital, Kinshasa, deposing 
President Mobutu Sese Seko, one of the 
world’s longest serving dictators. 

As head of the renamed Democratic 
Republic of the Congo. Mr. Kabila was 
never going to have an easy job. He 
' inherited a country the size of Western 
Europe with a S 14 billion debt, rampant 
inflation of more than 700%, govern- 
ment institutions in near-collapse and 
corruption (hat had become institution- 
alized because salaries were never 
paid. 

But now he also faces an increas- 
ingly hostile international community 
that is tired of his lack of direction, his 
lack of progress on human rights and 
his erratic style of leadership. Western 
donor nations never did pledge un- 
equivocal support: their approach has 
been to wait and see before getting 
behind Mr. Kabila. 

But standing on the sidelines may be 
hastening Congo's slide into more au- 
thoritarian rule and conflict. That is a 
horrifying thought Of the nine coun- 
tries bordered by Congo, seven faced 
internal conflict last year. Two of them. 
Rwanda and Angola, each soaked up 
more than $1 million a day of donor 
money at the height of their crises. 

If ever there was a need for pre- 
ventive diplomacy, it was here. The 
more the West criticizes and isolates 
Mr. Kabila, the more he lurches in the 
other direction. 

Without Western support. Mr. Kab- 


Bv David Shearer Anny. was little chance for ton 


to formulate a hierarchy or dear 


ila has few options. The roads, hos- 
pitals and schools are still in the same 
deplorable stare, and the country's 45 
million people have seen tittle change 
for the better. Even with international 
pressure for elections, few politicians 
anywhere in die world would go to the 
polls knowing that they have accom- 
plished nothing. 

Growing dissatisfaction from a pop- 
ulation whose expectations have been 
raised after the end of Marshal 
Mobutu’s 32-year rale are likely to be 
met by harsher crackdowns by the new 
police and the army. 

Also, there few alternatives waiting in 
the wings. The army appears loyal to Mr. 
Kabfla. There are no signs of opposition 
among his inner circle. And opposition 
figures from Marshal Mobutu's time do 
not command sufficient popular support 
to mount a serious threaL 

Admittedly, Mr. Kabila has not 
helped his relationship with the West. 
His pan-Africanist, anti-imperialist 
rhetoric is a relic of the 1960s and not 
typical of the new African leaders. His 
recent visit to Libya seemed designed 
to antagonize the WesL The govern- 
ment lacks cohesion and vision. This is 
surprising. Unlike Presidents 


not 


Yoweri Museveni of Uganda and Paul 
Kagame of Rwanda, Mr. Kabila was 
plucked out of obscurity and swept to 
power in only seven months by the 
direct intervention of the Rwandan 


policies, as his conremporancs were 
able to do during their long resistance 
campaigns in the bush. 

administration has also baoi> 
handled the UN commission that is 
investigating the deaths of thousands of 
Hum refngees from the camps on 
Rwanda's border. The commission 
was forced to leave before it had com- 
pleted its mission. But the Kabila ad- 
ministration is not entirely to blame. 
The co mmiss ion is widely dismissed 
by observers in Kinshasa as incom- 
petent, npri the inept way it went about 
developing a relationship with die gov- 
ernment contributed to its own demise. 
The interaction between the rwo, an 
international diplomat noted, "was 
like a race to die bottom of the sea." 
Bor it has now placed donors in a 
difficult situation. Much development 
assistance was made contingent on the 
commission’s findings. It is harder to 
hold the high moral ground when there 
is fault on both sides 
The government has so far received 
much less than what had regularly been 
paid to Marshal Mobutu’s corrupt re- 
gime. The Congolese themselves are 
perplexed at donors’ hesitance to help 
them. Even if the commission found 
Mr. Kabila's government partly to 
blame, many Congolese believe the 
Rwandans were behind most of the 
disap pearances. As one Congolese 
noted: “Why should ordinary people 
continue to suffer because of it. Haven’t 


we suffered enough under Mobutu?' 

They have a point. Congo $ pop- 
ulation continues to live in appailii^ 
conditions. Cholera, polio and other 
preventable diseases are rampant, and 
Congo is the center of diseases suclvas; 
Ebola and monkey pox. The state of the 
country’s roads are catastrophic, and . 
many villagers who depend on agri- 
culture for their livelihoods simply 
cannot move their goods to markets^ , 
Public health care is almost nonet-., 
istenc. It took three decades for Maishal 
Mobutu to run the country into die 
ground. It will take longer to rebuild:; 

In the meantime, Congo ’s fiinire sta- 
bility will dominate the degree to which 
peace can be achieved in the region, - 
Rwanda and Uganda are not entirely 
happy with Mr. Kabila s progress, but 
at least they now have a sympathetic 


ear in Kinshasa, as opposed toa regime 
that armed the rebel faci 


factions that are 
destabilizing their countries. 

The current administration in Kin- 
shasa needs to feel more secure if Mr. 
Kabila is to work more closely with his 
regional allies. For this reason alone it 
is time to change from a wait-and-see 
approach to one of constructive en- 
gagement The current policies have, 
merely isolated Mr. Kabila and ex- 
acerbated his erratic behavior. Too 
much is at stake for Congo to faiL 


The writer is a researc h associate at 
[he International Institute for Strategic 
Studies. He contributed this comment 
to the International Herald Tribune. 
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A Troubled Asia Resists America’s Sense of Order 


PARIS — President Suharto 
of Indonesia has responded to 
Madeleine Albright's disobli- 
ging demand that he resign by 
doing so. but in favor of Vice 
President B J. Habibie. 

Mr. Habibie has no inde- 


By William Pfaff 


pendent power base, and Pres- 
ident Sunarto 


may reasonably, 
if not entirely reliably, expect 
him to be a pliant defender of 
the interests of the Suharto fam- 
ily. its entourage, and of the 
policies by which Indonesia has 
been governed for 32 years. 

Secretary of State Albrighr 
would undoubtedly like this ro 
be good enough to keep Indone- 
sia quiet It probably will not. 
Events in Indonesia in recent 
days have demonstrated the ali- 
enation of the country's intel- 
ligentsia. including its mana- 
gerial and technocratic elites, 
and of the children of its middle 
class, whose prosperity owes 
much to the president. 

A more somber omen is that 
the urbanized poor who have 
been the principal victims of 


globalism's crisis in Asia now 
have been politically activated. 
Jakarta's pillaged stores testify 
to their anger and.sense of ex- 
clusion from the country's re- 
cent prosperity. 

The Chinese entrepreneurial 
class, with its access to the for- 
eign investment money crucial 
to Indonesia's growth during 
the last three decades, has been 
w arned by these developments 
of how precarious its position is 
in Indonesia. It has been re- 
minded of events in 1965. when 
ethnic Chinese were the main 
victims of politically inspired 
massacres that killed as many as 
750,000 people. 

Indonesia's political transi- 
tions are for the most pan con- 
ducted with discretion and el- 
egance. Thus the resignation by 
President Suharto could prove 
to be the first step in a long 
transition of power, but one 
which becomes more radical- 
ized as it progresses. 


Cenainly the advice of Mrs. 
Albright and of President Bill 
Clinion will have only super- 
ficial influence on events. The 
United States, acting through the 
International Monetary' Fund, 
has thus far imposed upon a re- 
luctant Mr. Suharto its concep- 
tion of economic reforms, in- 
cluding a currency flotation that 
produced rapid inflation. That 
victimized ordinary- Indonesians , 
who- then took to the streets. 

The monetary' crises in 
Southeast Asia and South Ko- 
' rea have all been, to a con- 
siderable degree, the result of 
American pressures to open 
these economies to foreign in- 
vestment. dismantling barriers 
to trade and destructive spec- 
ulation. and then to Washing- 
ton-dictated IMF austerity pro- 
grams that protected ’inter- 
national investment at severe 
social and political cost ro or- 
dinary people. 

The head of the French In- 


stitute of International Rela- 
tions. Thierry de Montbriai, has 
drawn attention to a common 
characteristic of several recent 
developments in Asia. All have 
demonstrated successful resis- 
tance to control by Washington, 
and all have challenged Wash- 
ington's ideas about tee political 
and strategic shape of Asia. 

The context is that of Japan's 
continuing, and increasingly 
angry, refusal to adopt econom- 
ic policies demanded by Wash- 
ington. This occurs at the same 
time teat China has successfully 
been manipulating tee Clinton 
administration on political as 
well as trade issues, while evad- 
ingU.S. sanctions. 

Then there are India’s nu- 
clear tests, conducted in defi- 
ance of Washington's nonpro- 
liferation policies. Pakistan has 
made its own preparations to 
become a nuclear power with 
help from China, again despire 
.American pressures on bote 
countries, and it may now con- 
duct its own tests. There may 


also be an escalation of the 
struggle over Kashmir, which 
has already contributed to three 
wars between India and 
Pakistan. 

Iran is also likely to becorai a 
nuclear power. Like India, Iran 
considers nuclear strategic au- 
tonomy appropriate to its an- 
tiquity and historical impor- 
tance, and it is unwilling to 
allow an American-supported 
and American-defended Israel 
to dominate tee Middle East 

Mr. de Montbriai observes 
that while the European nations 
of NATO have accepted the 
American post- Co Id War stra- 
tegic order, tee major .Asian 


countries question “the capa- 
: Unit 


city of the united States to or- 
ganize tee new world order.’’ 

In tee absence of that ca- 
pacity, tee question is: What 
will take its place as tee ini- 
tiative in global affairs visibly 
shifts toward this Asia that says 
“No.*’ 

huemational Herald Tribune. 

Las Angeles Fanes Syndicate. 
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U.S. Needs to Give Pakistan Reasons for Restraint 


NEW YORK — In the af- 
termath of India's five nuclear 
tests, world opinion is virtually 
unanimous teat Pakistan should 
exercise restraint. But what rea- 
sonable options does the world, 
particularly the United States, 
offer Pakistan for its security' in 
return for maintaining re- 
straint? 

The Clinton administration 
must develop a new vision for 
South Asian security with pro- 
visions based on a strategic 
shield of superpower defense 
systems much as tee United 
States provides NATO members 


By Mansoor Ijaz and James A. Abrahamson 


and Japan and noi on resumption 
of Cold War levels in conven- 
tional military' armaments and 
revocable economic aid. 

The need for such a security 
arrangement is compelling be- 
cause while Pakistani nuclear 
tests may rebalance the overall 
(nuclear plus conventional* re- 
gional security equation with 
India, crossing the weapons 
threshold in Islamabad and 
New Delhi may yet deeply dis- 
turb tee delicate global equi- 
librium achieved for tee rest of 


tee world’s current and aspirant 
nuclear states. The incentive for 
Iran to go nuclear, for example. 
would intensify' greatly after a 
Pakistani test 

Pakistan's security could be 
enhanced in part by Western 
powers guaranteeing teal India be 
given no favorable treatment, 
such as relaxation of licenses for 
technology, under provisions of 
global test ban or nonproliferation 
treaties, should India sign on. 

Another component of the 
security arrangement might in- 


The Way to Go for It, Bill Gates 


LOS ANGELES — After 
months of mobilizing, the gov- 
ernment and 20 states have 
charged Microsoft with anti- 
trust violations. In the near dis- 
tance, moving up to tee sound 
of tee guns, are the legions of 
tee Trial Lawyers of America, 
hoping to collect triple damages 
from Microsoft for any loss in- 
curred by any software startup 
over the last 10 years. 

The fog of war already is ob- 
scuring tee battlefield, only here 
it is made of oversimplifications 
and bad metaphors instead of 
cannon smoke. Joel Klein, head 
of tee Justice Department's an- 
titrust division, says teat Mi- 
crosoft’s practice of bundling its 
Interact browser with the Win- 
dows operating system is like a 
.manufacturer of compact disk 
players insisting tear people buy 
only its own brand CDs. Mi- 
crosoft says teat what tee gov- 
ernment wants it to do, which is 


By James V. DeLong 


to stag a competing browser 


with the operating system, is 
like requiring Coke to add three 
cans of Pepsi to every six-pack. 
Neither image is totally wrong, 
but both need hedging with so 
many additional facts that they 
are essentially useless. 

The real stakes are competing 
visions of the future of the soft- 
ware industry. The government 
think s teat Microsoft’s Win- 
dows should continue its dom- 
inance as tee operating system 
of choice for PCs. Only it should 
be frozen in time, containing 
only those features included as 
of, when — 1995? Maybe roll it 
back to 1989? Well. we’U work 
that oul Windows should then 
be made into a common carrier. 
Like a bus or a train, it should be 
forced to accept any software 
product teat any 'developer 


wants to bitch onto it, and it 
should not be allowed to add 
any feature that might compete 
with any of these. 

The Microsoft chairman. Bill 
Gates, has a different vision. It 
is: Who knows what will hap- 
pen? Apple had a vision of total 
control of machine and soft- 
ware, rather tike Mr. Klein's 
metaphor of the CD maker. 

Ii reaped monopoly profits 
for a time, then cratered. Mr. 
Gates had a vision of an open 
architecture that tapped the cre- 
ativity of multiple software 
makers and of an operating sys- 
tem teat would keep expanding 
as the capability of PCs grew. 

Mr. Gates’ vision is truer, so 
far, but maybe tee future will be 
different. People are always 
complaining about Windows, 
so surely someone can build a 
better system. Most of Mi- 
crosoft’s vaunted “monopoly” 
is that it keeps Windows too 
cheap for anyone to bother, but 
Linux, OS/2. Unix and others 
are waiting. Maybe we will 
have multiple operating ‘sys- 
tems, multiple applications and 
a middle layer of system in- 
tegrators. Or we might have a 
few competitors marketing 
fully integrated suites — op- 
erating system, word processor, 
spreadsheet browser, tax 
forms, graphics, all in one seam- 
less package. Maybe it will be 
some combination of these vi- 
sions or something else entirely, 
based on Java or tee Internet. 

The point is, no one knows — 
not Mr. Gates and not Mr. Klein. 
But Mr. Gates at least knows he 
does not know. The history of 
tee computer industry makes 


clear that he was constantly get- 
ting surprised. In the early 
1980s. he did not anticipate the 
power that would accrue to tee 
owner of tee operating -system 
for the IBM PC; he resisted tak- 
ing tee project on, even as IBM 
fought to give it to him. Later, 
IBM's failure to work with Mi- 
crosoft to develop OS/2 as an 
alternative to DOS was a shock, 
and so was tee lack of interest in 
writing for Windows by such 
dominant application makers' as 
WordPerfect and Lotus. 

In the mid-1990s, the Inter- 
net’s wild growth brought Mr. 
Gates up short and could easily 
have broken Microsoft. Mr. 
Gates is worth decabiliions in 
part because he had a few big 
visions, such as the basic tide of 
growth in PCs and the creative 
power of open standards, but 
equally important has been his 
embrace of the fluidity of the 
future and an awesome ability to 
react to surprises. This is the op- 
posite of the bureaucratic mind, 
which cannot stand uncertainty 
and fluidity and so stifles it. 

So go to it, Mr. Gates. However 
unwillingly, you have been draf- 
ted as the champion of those of us 
who do not' want our technology 
or our Lives micromanaged by a 
committee composed of antitrust 
division bureaucrats. Ai Gore, 20 
stare attorneys general drooling 
for governorships, the vultures of 
(he plaintiffs’ bar and oil those 
business people who would rather 
buy the government with cam- 
paign contributions than get out 
and compete. 


elude the United States initially 
assisting Pakistan with techno- 
logical and logistical support to 
set up sophisticated surveil- 
lance systems. 

For example, ground mon- 
itoring facilities could coordi- 
nate with geosynchronous 
satellites scanning microwave 
traffic over South Asia. Low- 
orbit optical-imaging satellites 
could constantly survey known 
nuclear weapons sites. Longer 
term, such early warning sys- 
tems could be buttressed by a 
defensive anti-missile capabil- 
ity to counter potential attacks. 

To make such a proposal pal- 
atable for Islamabad’s rightly 
skeptical political and military 
circles, such facilities could be 
operated by joint American and 
Pakistani units under modified 
provisions of the International 
Military Exchange and Training 
program. 'Hie initial costs of such 
an operation could come from 
what would have been spent for 
tee other forms of aid that the 
United States was prepared to 
offer in exchange for Is- 
lamabad’s no-test commitment. 

America not only would ben- 
efit by entering tee region as a 
nuclear stabilizer, but also 
would be able to build a plat- 
form for providing political 
support to Pakistan in its efforts 
to finally resolve tee Kashmir 


dispute and bring peace to Af- 
ghanistan. Afghan stability 
would enable access routes for 
Central Asian oil and gas to be 
opened for transport to tee In- 
dian Ocean. Resolving Kashmir 
would allow for dramatic re- 
ductions in regional military 
spending. 

One could imagine an uo- 
demons crated but nuclear-capa- 
ble Pakistan as South Asia’s 
hub of energy development, 
with Exxon refineries. Unocal 
pipelines and Shell distributors 
rather than a tragically de- 
pressed nation of underfed, il- 
literate and religiously zealous 
people hovering under an tun- 1 
brelta of nuclear bombs. 

Only with America's impen- 
etrable technological support 
and President Bill Clinton's 


moral courage to act decisively 
of ad- 


can the world be assured 
equate security for more than 
one-quarter of humanity. 


Mr. Ijaz is chairman of an 
investment management com- 
pany in New York. His father 
was a founding contributor to 
Pakistan's nuclear program. 

Mr. Abrahamson was director 
of the Strategic Defense Inin- . 
ative under President Ronald J 
Reagan from 1984 to 1989. - 
They contributed this comment 
to the Los Angeles Times. 


IN OUR PAGES: 100. 75 AND 50 YEARS AGO 


1898: Decency Plea 


PARIS — [The Herald says in an 
Editorial:] Some of our letter- 
writers send letters where a good 
deal of tee language used is not 
only unprintable but almost un- 
speakable. When the sub-editor 
puts * ‘stars’’ in the place of all the 
unpleasant expressions, the result 
might serve fairly well as ajnap of 
tee Milky Way. but is rather in- 
coherent as a letter. Hie HER- 
ALD welcomes all contributors 
and is always willing to give space 
for public discussion of subjects 
of general interest, provided the 
communications are couched in 
language that does not offend 
against politeness or decency. 


now more than 1 .000,000 drug 
addicts in America,” Congress- 
man Stephen Porter said. 'Tl* 
interest to reach some interna- 


tional agreement to limit the pro- 
duction of habit-forming narcot- 
ics and the raw materials from 
which they are made has swept 
over America like fire.” 


1948: Fierce Battle 


1923: Narcotics Evil 


JERUSALEM — Fr enzi ed at- 
tacks to rescue the Jewish gar- 
rison on the Old City were 
thrown back from the Zion Gale 
early today [May 22] by the 
Transjordan Legion in close 
fighting with grenades and 
tommy-guns. By bright moon- 


light, waves of Jewish troops 
■’irv wall, 


The writer is an adjunct 
scholar at the Competitive En- 
terprise Institute. He contrib- 
uted this comment lo the Los 
Angeles Times. 


PARIS — An American mission 
left Paris last night [May 22] for 
Geneva, where an attempt will be 
made at an international confer- 
ence to devise ways and means to 
combat the drag evil. ‘ There are 


swept up to the Old City 
some climbing over from the top 
of an armored bus. The Jewish 
action, the fiercest of tee five- 
day battle for Jerusalem, was 
inspired by an SOS in which tee 
Old City Jews appealed foe help 
ro avert their surrender. 
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The Uninhibited Mo Mowlam Cuts a Popular Figure in Irish Peace Effort 



By Warren Hoge 

Sew Yuri. Tunex Sen ire 


1 Mo Mowlam signing autographs in Belfast while asking for voteT 


BELFAST — Regardless of the out- 
come of the referendum on the peace 
settlement for this conflicted province, 
one sure winner is Mo Mowlam, Bri- 
tain’s secretary for Northern Ireland. 

A new poll shows that the approval 
rating of die famously unceremonious 
and outspoken Ms. Mowlam exceeds 
even that of Tony Blair, who, a year after 
talcing office, is still the most popular 
prime minister in British history. 

Ms. Mowlam, 48, has achieved pop- 
star status occupying what has long been 
viewed as the most frustrating and 
thankless job in the British cabinet, and 
she has swatted away early critics, most 
of them male, who were put off by her 
brash, unshrinkingly populist approach. 

In an apparently welcome departure 
from the formality of much of British 
public life, she is apt to begin a con- 
versation in restaurants and bars by 
stealing a French fry off a diner' s plate or 
taking an uninvited swallow from a pub 


drinker’s pint of beer. Aides reported 
one day that she had come to work in a 
Nike baseball cap, and they joked dial it 
was evidence she was becoming more 
conservative. 

“She was wearing it the right way 
’round,” they explained. 

Not everyone was enchanted at first. 
Protestant leaders repeatedly called for 
her removal because of what they 
thought was her careless talk in a polit- 
ical arena in which precision or ex- 
pression and choice of words are vital. 
Her wide, smiling face once stared Grom 
a mural in the predominantly Catholic 
Lower Ormeau neighborhood of Belfast 
above the painted legend “Wanted for 
Fraud and Deception.” 

Andy Wood, a press officer she had 
fired, retaliated this month by publishing 
a scalding account of her “compulsive 1 1 
use of language he described as “still 
taboo to women on both sides of the Irish 
Sea.” He also complained that she had 
asked her Royal Ulster Constabulary 
bodyguards to buy tights, lipstick and 
tampons for her. 


Ms. Mowlam reacted with typically 
disarming good cheer. “It’s my mission 
to civilize the Ulster male,” she said. 

The verdict now is that while the 
hardened politicians of Ulster may not 
all like her, they respect her. 

Sir Patrick Mayhew, her patrician 
Conservative predecessor with a manna 
as aloof as hers is intrusive, has praised 
her, and the private secretary who 
worked for both of them, Ken Lindsay, 
has stepped from the usual anonymity of 
the British Civil Service to say: “She’s 
pushy. She’s done things other people 
wouldn't have done. We wouldn't have 
gor where we are without her.” 

At Durham University, she studied 
social anthropology and led the liberated 
life of a 1960s student, smoking 
marijuana with no thought of not in- 
haling. When her boyfriend went to the 
United States to a trend the University of 
Iowa, she went with him, eventually 
earning a master's degree and a doc- 
torate there. 

She became a political science in- 
structor at the University of Wisconsin 


Opposition Attacks Kohl 
On Nuclear- Waste Leaks 


Viagra’s Maker 
Investigates 
6 Men’s Deaths 

Reuters 

WASHINGTON — Six men 
have died after taking the anti-im- 
potence pill Viagra, but it is not 
clear whether any of die deaths were 
caused by the drug, the Food and 
Drug Administration said Friday, 
The agency said it and the maker 
of the drug, Pfizer Inc., were in- 
vestigating the causes of the deaths. 
But Pfizer pointed out that more 
than 1 million men, most of them 
middle-aged, had taken the drug. 

A spokeswoman for the Food and 
Drug Administration, Laurie 
McHugh, said the agency called Pfi- 
zer on Thursday to ask how many 
men had died ana taking Viagra. 

“They reported to us that they 
had learned of six deaths of people 
taking Viagra,” she said. 

“We are going to look into these 
reports as we do all adverse re- 
ports,” she said. “We continue to 
believe, that the. drug is safe and 
effective for its indications and the 
patient population. ” 

The drug’s label states, that it 
should not be taken by men who are 
also taking nitroglycerin or other 
nitrate drugs prescribed fa heart 
disease, and Pfizer has. made this 
clear in its advertising. Pfizer re- 
iterated those warnings Thursday, 
saying it was appropriate to remind 
the public given the huge amounts 
of attention the drug has received. 

The agency and Pfizer both said 
they did not yet know whether the 
deaths were a result of a drug in- 
teraction or were unrelated to the 
ose erf Viagra. The drug is the first 
pnlto be cleared for use in treating 
impotence- 

in clinical trials, which involved 
only a few thousand men, eight 
deaths were reported. None was at- 
tributed to use of Viagra. 

“Pfizer maintains that this is an 
effective and safe medicine when 
used appropriately in men who have 
diagnosed erectile dysfunction.” a 
Pfizer spokeswoman, Mariann 
Caprino, said. “Men with erectile 
dysfunction lend to be older and 
frequently suffer from serious un- 
derlying medical conditions rang- 
ing from diabetes to hypertension to 
cardiovascular disease. 

“It is not something that can be 
prescribed over the Internet,” she 
said 


By John Schmid 

htternafitinul Herald Tribune 


FRANKFURT — Opposition politi- 
cians opened a new attack on Chancellor 
Helmut Kohl's government on Friday 
after the Environment Ministry con- 
ceded that some of Germany’s aflclear- 
waste shipments in the last decade had 
leaked more radiation than official stan- 
dards permitted. 

In a nation with a powerful envi- 
ronmental movement, the disclosure 
sparked a public outcry and led to the 
suspension of further nuclear-waste car- 
goes, which are transported in custom- 
built rail convoys. 

Thrusting the issue onto center stage, 
politicians from several parties called 
for a debate Wednesday in Parliament. 

Michael Mueller, spokesman on en- 
vironmental issues for the opposition 
Soda! Democrats, said the “scandalous 
affair” had “further diminished con- 
fidence in the government.” 

He accused Environment Minister 
Angela Merkel of “negligence/’ 

Allies of Mr. Kohl, who is trailing in 
polls of voter sentiment ahead of an 
election scheduled for Sept. 27, ex- 
pressed bitterness that the opposition 
had seized an issue that threatened to stir 
a reflex anti-government reaction 
among Germany’s environmentalists. 

The issue also gives the Green Party, 
which hopes to join the Social Demo- 
crats in a new government, a chance to 
reason. it damaged its own ' 
electoral changes with widely ridiculed 
plans to triple the price of gasoline. 

Transportation of spent nuclear fuel 
rods has been a key issue for years in 
Germany, where riot policemen are 
routinely deployed to arrest demonstra- 
tors blocking rail lines. A police union 
said this week that its members did not 
want to escort future convoys. 

In the debate that was called for Wed- 
nesday, lawmakers are expected to ask 
Mrs. Merkel about how much she knew 
before she banned further consignments 
of spent nuclear fuel rods to reprocessing 
plants in France and Britain. Klaus Len- 
nartz of the Social Democrats said Mrs. 
Merkel. should resign if it emerges that 
she withheld knowledge about higher- 
than-normal levels of radioactivity. 

Mrs. Meckel said she first learned of 
the radioactive emissions when French 
authorities notified her last month. She 
said ha ministry’s investigation found 
that German plant operators had known 
about the emissions since the mid- 
1980s. 

Mrs. Merkel's assurances feat the 
shipments have not posed a public health 
threat have not damped the criticism. 

The ministry found 11 cases of leaks 
from the 55 Goman rail convoys sent for 
reprocessing to France in 1997 and two 
so far this year. Radiation emanating 
from some cars was more than 3,000 
times the authorized level, it said. 



Dima KuraUveWRcuIri' 


RAILHEAD — A striking Russian coal miner resting on the railroad tracks Friday in Shakhty, 70 
kilometers from the southern city of Rostov. Hie miners are blocking the Trans-Siberian in a wage dispute. 

Surgeon Says Yeltsin Has ‘Long’ Life Expectancy 


The Associated Press 

MOSCOW — President Boris 
Yeltsin is in excellent physical con- 
dition, is mentally “quite vigorous” 
and has no health problems that would 
prevent him from seeking re-election if 
he wanted to, his American heart con- 
sultant said Friday. 

Dr. Michael DeBakey, who consul- 
ted on Mr. Yeltsin's quintuple bypass 
operation in November 1996, said he 
expected Mr. Yeltsin, 67, to live for a 
longtime. 

“It was a great pleasure to see the 
president and to see how well and 
vigorous he looked,” Dr. DeBakey 
told a news conference after spending 
two hours wife Mr. Yeltsin. 


“It was veiy gratifying to find feat 
his heart is functioning so well and feat 
his general health is excellent.” 

Dr. DeBakey said he had not per- 
formed a physical examination on Mr. 
Yeltsin .but was basing his comments 
on his own observations, recent con- 
versations wife Mr. Yeltsin's doctors 
and fee results of a recent physical 
exam feat he had seen. 

“If a person is not in good health, as 
physicians we are trained to see feat,” 
Dr. DeBakey said. 

He said he would expect Mr. Yeltsin 
to have “a long survival expectancy.” 

Asked about reports feat Mr. 
Yeltsin’s speech sometimes seemed to 
ramble and that he appeared disoriented 


in public. Dr. DeBakey insisted, “If 
he’s had any episodes of feat kind, he's 
never demonstrated them’ ' in the pres- 
ence of the American cardiologist. 

Dr. DeBakey said Mr. Yeltsin had 
no medical problems feat would pre- 
vent him from seeking re-election in 
2000. “Thar’s a decision he can make 
without consideration of health/’ fee 
doctor said. 

Mr. Yeltsin has said he does not plan 
to run for a third term but has left 
himself some room for changing his 
mind. The constitution limits a pres- 
ident to two terms, but some of his 
supporters say his first term began in 
the days of fee old Soviet Union and so 
should not count against that limit. 


in Milwaukee and lata at Honda State 
University- before returning to Britain in 
1979 to teach at Newcastle University. 

She had joined fee Labour Party in 
1969, and in 1983 she became a vol- 
unteer in fee successful party-leadership 
campaign of Neil Kinnock, beginning an 
association feat was to gain her a seat in 
Parliament in 1987. 

Ms. Mowlam — her given name is 
Maijorie, but she has always been called 
Mo — was an early and vocal supporter 
of Mr. Blair when fee Labour Party 
leader, John Smith, died of a heart attack 
in 1994, and she becamp the opposition 
spokesman for Northern Ireland and 
then fee minister for the province wife 
Mr. Blair’s election last May. ' 

During fee election campaign, she be- 
came fee brunt of a crude assault by 
Conservative tabloids, notably The 
Daily Mail, for having gained a large 
amount of weight. The papers suggested 
she had become slothful after giving up 
smoking and published cruel before- 
and- after pictures showing that fee win- 
some blonde whom British men had 
pronounced “fane table” had become 
bloated and jowly. 

She eventually revealed that in Jami- 
ary 1996 she was found to have a brain 
tumor, although' it soon afterward wds 
found to be benign. She had become 
“moon-shaped” and ha hair had fallen 
out “in chunks,” she said, because of 
radiation treatments. The mousy hairdo 
feat the tabloids had coarsely lampooned 
was in fact a wig. 

“I hate fee bloody things and have to 
carry two around wife me because I kept 
losing one,” she said. ; 

As wife other apparent potential set- 
backs, she turned it to her advantage, 
shaming fee tabloid editors and winning 
converts wife her folksy response. 
Shortly afterward she brought an ap- 
preciative gasp from a group of London- 
based American correspondents when, 
during a briefing about a coming trip to 
Washington, she complained fear fee 
wig was hot and itchy and simply took it 
off, revealing her bald head. 

She was given fee medical all-clear 1 0 
months ago, and her hair is growing back 
brown and curly now, wrapped in a 
bandanna feat trails insouciantly over 
fee shoulder of fee pastel-colored caf- 
tans she favors. 

Her personal life was, by ha own 
description, “spectacularly untidy,” but 
she surprised skeptics in 1994 by mar- 
rying her live-in lover, Jon Norton, a 
divorced pro-Labour banka five years 
younger man she. -If she has religious 
convictions, she does not discuss them! 

“Just say she’s a very secular per- 
son,” an assistant said. 

In arguably fee most dramatic act of 
fee 26 months of talks feat led to feet 
peace settlement now up for a vote, she 
entered Northern Ireland’s most fear- 
some penitentiary early this year to chal- 
lenge an order that Protestant prisoners 
had delivered to fee party representing 
them to quit fee negotiations. 

She was roundly criticized for the 
decision, one that typified her style — 
independent, defiant and trusting in fee 
direct approach and her own personal 
appeal. 

She was photographed sitting across 
from shaven-headed killers and bombers 
with lurid tattoos on their pumped- up 
arms. A prison official, Alan Shannon, 
said, “Those are some of the hardest 
men in any prison in the world, and she 
put them at their ease in no time.” 

After she left, they reversed a 2-1 vote 
of fee week before and authorized their 
representatives to return to fee talks. 


I RELA ND: Voters Have Their Say in a Referendum That Would Transform the Island 
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largely Protestant enclave in Holywood, 
most voters interviewed at their polling 
stations were united on one point: The 
agreement is not a panacea. 

In fact, dozens of people on both sides 
answered wife an emphatic “no” when 
asked if fee violence feat has tormented 
them for years would ever end. 

Here in Carrickfergns, Timofey Ben- 
nett, 18, said he was tom as late as last 
night ova how he would vote in his first 
election. He, like many Protestants, said 
he was frightened about fee treaty's pro- 
vision for fee accelerated release of 
political prisoners, including guerrillas 


from the Irish Republican Army: “I 
thought, ‘There's two ways: you can go 
forward or back.' 1 decided we have to 
move forward and give it a chance.” 

But another first-time voter here, Dav- 
id Patrick, 18, said be was too bothered by 
fee prospect of IRA prisoners on fee 
street to ever think of voting for the 
accord. 

Asked when he thought peace might 
come, Mr. Patrick replied, “I could see 
peace in, maybe, 50 years or so.” 

Ruth Burtun, 50, a social worker here 
who also opposed fee agreement, was 
even less optimistic. 

“I'm reading a book now about fee 
poverty in Ireland two and three hundred 


years ago and fee burning of Cafeolic 
homes and the burning of Protestant 
homes.” she said. “It went on then, and 
it will never change. Neva.” 

Veronica Tate, 27, who works in com- 
puters, said proudly feat she had voted 
“yes.” But then she leaned forward, 
lowered her voice, and said, “To be 
honest, I don’t think it’s going to change 
anything. 

Her 47-year-old mother, also named 
Veronica Tare, said she had “had night- 
mares” over fee voting. The Tares are 
Catholic, bnt fee younga woman is mar- 
ried to a Protestant and lives in what she 
described as “a pure Protestant neigh- 
borhood.” 


The elder Mrs. Tate said she feared 
that if fee agreement were approved, 
violence could start anew ana there 
would be so many roadblocks that she 
would not easily be able to see her daugh- 
ter and fee daughter’s three children. 

Politicking continued until the polls 
closed at 10 Friday night. Opponents 
tried to roust undecideds to their camp 
by traveling through neighborhoods 
wife loudspeakers affixed to fee cars, 
shouting “No!” In fee Catholic neigh- 
borhoods, workers for Sinn Fein, fee 
political arm of fee IRA, gave voters a 
leaflet that included a photograph of fee 
party’s president, Geny Adams, wife 
President BUI Clinton. 


Donald Wise, Reporter, Dies at 80 
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•' The Associated Press 

LONDON — Donald Wise, a. World 
. War H military hero who became one of 
fee most respected foreign correspon- 
dents of his generation, died Thursday m 
his sleep in eastern England after a long 
battle against cancer. He was 80. _ 

After a distinguished career -in fee 
- British Army,. Mr. Wise switched io 
' journalism, winning fee admiration 01 
= fellow correspondents in trouble spots 
_ aroiind the worid for his coolness under 
' fire and brilliant dispatches. 

Derek Davies, former editor of fee m 
Eastern. Economic Review, said: He 
was fee David Niven of journalism- He 
had a similar wit, was smutoi^ : suc- 
cessful wife women, and bore an un 

i^jsssisasssj 

Asicaptain, he led his troops bravely in 
' the defense of Singapore and was 

' wounded and captured- jv. e 

1 forced to woik as a slave laborer by the 

■ Japanese in building the Bridge on the 

R After iteration he re-CTfcred ra 
Parachute Regment as an officer ana 

;■ saw action in Palestme wherc he com 

manded British troops fighting ‘he Jew 
; ish underground, and Malaya where to 
British defeated an ethnic Chinese in- 

S TSwor.dWar.l,MrWi«had 

'worked briefly o 

■ ■ Mirror. la 1950, he dectod I to i returoto 

journalism and soon made after its 
working for the newspaper again alter 


famed editor, Hugh Cadlipp, who died 
Sunday, hired him as a roving war cor- 
respondent. .... 

In the Congo, Mr. Wise quickly be- 
came one of the best British reporters. In 
Uganda he was briefly captured by Idi 
Amin. His next assignments were wars 
in fee Middle East and Southeast Asia, 
including Vietnam. 

Dorothy Donegan, 76, 
Flamboyant Jazz Pianist 

NEW YORK <NYT) — Dorothy 
Donegan, 76, a jazz pianist who brashly 
mixed swing, . boogie-woogie, 
vaudeville, pop, ragtime and Bach — 
sometimes within a span of 10 minutes 
and who was known for an out- 
rageous sense of humor, died Tuesday of 
ecSon cancer at her home in Los 
Angeles. 

Miss Donegan was better known as a 
performer than as a recording artist, and 
ha flamboyance helped ha find work in 
a field feat was largely hostile to wom- 


en. 


John Berry Sr„ 75,. 

Leading Philanthropist 

DAYTON, Ohio (AP) — John Berry 
Sr., 75, a philanthropist and one of the 
wealthiest Americans, who ‘built his 
family’s Yellow Pages company into a 
billion-dollar business, died Wednesday 
from complications of congestive heart 
failure, his son said Thursday. 

Forbes magazine ranked Mr. Berry 
740rh among fee 400 richest Americans 
last year, with a fortune valued at $750 
million. 


Francisco Lucas Pires, 53, 
Leading Portuguese Politician 

LISBON (AP) — Francisco Lucas 
Pires, 53, a leading Portuguese rightist 
politician for more than 20 years and 
vice president of fee European Parlia- 
ment since 1986, died suddenly Friday, 
apparently of a heart attack, doctors 
said. 

Mr. Lucas Pires died just hours after 
attending the inauguration of the Euro- 
pean' Union pavilion at the Lisbon 
world’s fair wife fee president of the 
European Commission, Jacques San- 
ta. 

George D. Grundy Jr., .99, 

The Last of the Early Fliers 

NEW YORK (NYT) — George D. 
Grundy Jr„ 99, fee last of fee world's 
first flios, died Tuesday in Leesburg, 
Florida. He had been fee sole surviving 
member of fee Early Birds, an orga- 
nization of aviation pioneers. 

Mr. Grundy qualified as an aviation 
pioneer along with such luminaries as 
Orville Wright, Glenn Curtiss, Louis 
Bleriot, Clyde Cessna, General Hap 
Arnold, Sir Thomas Sopwith, Anthony 
Fokker, Igor Sikorsky, Allan Lockheed 
and Glenn Martin because he made his 
first solo flight Sept. 17, 1916, three 
months before fee cutoff for member- 
ship in fee Early Birds. 

To Mr. Grundy, for whom flying had 
been a daring, seat-of-fee-pants activity, 
modem aviation was simply not appeal- 
ing. Flying in a modem airliner, he said, 
was like being locked in a closet. 


Bomb in Market 
Kills 14 in Algeria 

Reuters 

ALGIERS — A bomb ripped 
through a crowded open-air market 
in a suburb of fee Algerian capital 
Friday, killing 14 people and 
wounding 33, hospital sources said. 

A doctor at Zemerii Hospital said 
that a “homemade bomb” hidden 
in a plastic tag had exploded in fee 
weekly market at El Harach. 

The official APS news agency re- 
ported feat 10 people bad been killed 
and 33 woundea when fee bomb 
went off. Fourteen of the wounded 
were in critical condition, it said. 

Witnesses said several ambu- 
lances had. transported fee victims 
to neighboring Zemerii Hospital as 
security forces cordoned off fee site 
of fee explosion. The market is in an 
open space with no buildings 
nearby, they said. 

“This is the second bomb in this 
district in the last 48 hours,” one 
resident said 

On Wednesday, a bomb exploded 
in fee train station at El Harach, 
wounding seven people, a resident 
said. On May 13, a booby-trapped 
parcel exploded in a movie theater, 
wounding six people, two critically. 

A week earlier, another bomb ex- 
ploded near the neighborhood of 
Babel Oued in Algiers, wounding at 
least 15 people. Bombs have been^a 
favorite weapon of the Muslim 
rebels fighting to topple the gov- 
ernment in violence that has killed 
more than 65,000 people. 


VIOLENCE: A Disturbing Escalation 


Continued from Page 1 

learned behavior,” Mr. Stephens said. 
“This is some idea that kids have ab- 
sorbed about bow it’s done.” 

SisseJa Bok, whose new book, “May- 
hem” examines how violence affects 
culture, said that young people's lives 
are saturated wife graphic violence in a 
way feat is different, and more dan- 
gerous, than in previous generations. 

“We have movie role models showing 
violence as fun. and video games where 
you kill and get rewarded for killing,” 
she said “For some young people, it’s 
hard to distinguish between fee fantasy 
and fee reality. It is a vety combustible 
mix: -enraged young people with access 
to semiautomatic weapons, exposed to 
violence as entertainment, violence 
shown as exciringand thrilling.” 

Parents, Ms. Bok and others said, 
need to be aware of how much violence 
their children are absorbing. 

“A lot of the violent movies blur the 
lines between the good guys and fee bad 
guys and make a hero of anyone who 
fights, or mix violence wife humor,” 
said Dr. Alvin Poussaint of Judge Baker 
Children’s Center at Harvard Medical 
Center. “Children now say in a proud 
voice feat the violence doesn't upset 
them; as if that's part of growing up. 

“What's the message there, that their 
parents wont them to be indifferent to 
violence, numb to fee pain it causes?” 
he asked. 

As more adolescents hear about the 
school shootings, those who are dis- 
turbed and seeking notoriety may copy 
what they have heard. 

“We know how adolescents are in- 


fluenced by bearing about suicide/* said 
Richard Gallagher, a psychologist who 
directs fee New York University Child 
Study Ceuta's parenting clinic. “There 
is a kind of contagion with these events: 
When they get a lot of attention, it’s as if 
fee barrier that kept it from happening 
gels broken. And wife all the attention 
these shootings get, fear barrier has been 
broken.” 

The drumbeat of school shootings 
seems constant: On Tuesday, a high 
school senior shot and killed a student in 
a school parking lot in Fayetteville Ten- 
nessee, three days before they were to 
graduate. On April 24. a 14-year-old boy 
opened fire at an eighth-grade graduation 
dance in Edinboro, Pennsylvania, killing 
a teacher and wounding two students and 
another teacher. In addition to fee Ore- 
gon shootings, a 15-year-old girl was 
shot in fee leg Thursday in a suburban 
Houston high school classroom and in 
Washington state, a 15-year-old boy got 
off his school bus carrying a gun. went 
home and shot himself in the head. 

Experts suggested that the number of 
shootings could be reduced by making 
access to guns more difficult, and by 
teaching young people to react quickly 
to any clue feat an acquaintance is con- 
sidering violence. 

Tracking the school deaths. Mr. 
Stephens's center found that 40 percent 
of the young killers had a post criminal 
record. 35 percent were involved in 
gangs. 24 percent were under the in- 
fluence of alcohol and drugs — and fully 
70 percent had previously brought a 
weapon to school. 

“Bringing a weapon to school is the 
strongest predictor," Mr. Stephens said. 
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CANNES FIL M FESTIVAL 

Tribute to a Chinese Producer 

For Hsu Feng, Films of Her Homeland Are a Passion - 



Alexei Guerman, center, with M. Dementiev, left, and Yuri Tsourilo. actors in his film 


2 Disturbing Portraits of the Past 


By Joan Dupont 

Inrermttioiuil Herald Tribune 


C ANNES — In ibis 
festival of few sur- 
prises, there ore im- 
peccable well-made 
films, such as Benoit Jac- 
quot’s “L'EcoIede la Chair,” 
( School of the Flesh I based on 
a Yukio Mishinu novel and 
starring Isabelle Huppert and 
Olivier Martinez. The movie 
is so suave and Frenchified 
that the cruelty barely bites. 

"Ffowers of Shanghai.” 
which Hou Hsiao-Hsien ad- 
apted from a 1894 novel by 
Hai Shang Hua, is a very dif- 
ferent cup of tea- Set in the 
British quarter in Shanghai's 


brothel district, three flower 
houses have become strategic 
places where the elite meet to 
smoke opium, eat and drink. 
Love-making is never shown, 
but love, the emotion, stifled 
in this stratified society, is 
very much a subject of suf- 
fering — love and money in a 
feudal world. 

The story, filmed in Hou’s 
famed slow motion where the 
camera barely moves, focuses 
on three women and one man. 
Wang Liansheng, a Cantonese 
civil servant, who stands out 
among the gentleman callers. 

Wang (Tony Leung Chiu- 
Wai of Hong Kong), who has 
been the lover of Crimson 
(Michiko Hada of Japan), has 
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taken to seeing another wom- 
an, Jade (Michele Monique 
Reis of Hong Kong). He 
cringes at making Crimson un- 
happy, but he has heard she is 
having an affair with an actor. 

The Taiwan director has set 
his tale of decadent imper- 
ialism in small rooms, each lit 
like a Rembrandt painring. 
Every frame has a mysterious 
dimension, created by the dis- 
tancing of object and details 
— jewels, mirrors, brocaded 
robes, a misty bed. 

The plot unfolds in a series 
of tableaux that hypnotically 
fade in and fade out to bring 
the viewer into a world where 
virgin orphans are trained for 
a lifetime of elegant prosti- 
tution. and where codes of 
honor and pride prevaiL 

Leung Chiu-Wai, with his 
quiet presence, carries the 
suffering of a man who can 
find love only here, and who 
doesn't know how to handle 
emotion in a codified society'. 
The actresses, each a jewel of 
a different kind, shine like 
exquisite lights, almost ex- 
tinct but with bold moments. 
Hou has made a sensuous and 
insidious journey back to 
China. 
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Michele Monique Reis 
with Hou Hsaio-Hsien. 


T HE Russian director 
Alexei Guerman also 
portrays the past, the 
Stalinist 1950s. in the 
black and white film 
“Khroustaliov, My Car!” 
This is a disquieting, ambi- 
tious and delirious two-pan 
movie that reveals a society 
jerked from feudal repression 
to the horrors of Communist 
dictatorship and latter-day 
mafia control. 

Yuri Tsourilo plays a strap- 
ping, mustachioed Red Army 
general who is a brain spe- 
cialist and beads a Moscow 


eral flees Moscow and ends 
□p a Mafia boss. With surges 
of wild humor and nonstop 
morion, the director has made 
of film which is, in part, from 
autobiographical material. 

Nobody is saying that so 
much Slavic madness is easy 
to sit through, and many 
walked out of the screening 
here. But Guerman also shows 
haunting shots of silent Mos- 
cow streets, banked in snow, 
ominously moving cars, and 
closes in on a family saga that, 
with not one likable character, 
holds a numbing fascination. 
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Fdowshp iiwfes you to its ssvfces which 
are held on ttie Eist Stndsy of each month 
beginning at 13:00 at the NPBCtwch, 
Lange Kerfatem 46. Wassenaar. AS are 
welcome! Non -dog mafic religious 
education for die children. Nursery 
prowled. Cai 20645951a 


bru&s els/waterloo 


ALL SAINTS- CHURCH. 1st Sua 9 8 
11:16 Holy Eucharist AM other Sundays 
11:15 Hoty Eudiarist and Sunday SchocL 
563.. chaussee de Louvain. Ohaln. 
Belgium. Mail: SI. rue Cofeau, 1410 
Waterloo. Tet 32/2 384-3556. 


INTERNATIONAL CHRISTIAN FEL- 
LOWSHP. EVL-Freldichbche Gemerida, 
Sod a rwar. 11-18, 83150 Bad Hombug. 
Sunday Worship, Nursery & «SS: 
1150 AM. Mid-week min ©tries, Pastor 
Mlevey. CaiFac 06173627m 


EV. LUTHERAN CHURCH 20 rue 
\fe 1 dBfi 0 . Smdaywar^ji 920. in Goman 
1 1 00 in En^sh, let {025 3105089. 


PARIS 


BETHEL I.B.C. Am Dachsberg 92 
(Engflsfi). WorsHp Sun. 11:00 am. and 
600 pm leL 069649559. 


AMERICAN CHURCH IN PARIS 
Worship 11:00 a.m. 65. Quai (TOrsay, 
Paris /, Bus 63 at door, Metro Alme- 
Mareeauorlnuaides. 
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By Joan Dupont 

IntenurHHUil Herald Tribune 
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hospital. He wreaks havoc at 
home and terror in the hospital, 
sousing his days and nights in 
alcohol, served in tea glasses. 

In 1953, his world col- 
lapses when the KGB organ- 
izes the infamous “doctors’ 
plot.” Sent to the gulag, tor- 
tured and gang-raped, he is 
broughr back to save Stalin’s 
life, bur it’s too late. The gen- 


ANNES — Hsu Feng, the lady 
from Shanghai, has arrived 
fresh from the Monte Carlo 
gambling tables. “I love 
gambling,” she said. “It’s a passion, 
like producing movies." 

Madame, as everyone in die business 
calls her, is the only woman to be 
honored at the festival's tribute to nine 
international producers. “It 
feels good," she said. "Es- 
pecially that they’re doing it 
while I'm still alive: In China, 
they, pay tribute to you when 
you’re dead." 

Hsu, who staned her career 
at 15 as a martial arts movie 
star, wears crimson lipstick 
and a black and crimson suit. 

She has a warmly wicked 
laugh, and, known to be light- 
ning fast in combat, she pulls 
. no punches. 

She founded her produc- 
tion company, Torason Films 
Ltd. in Taiwan in 1983, 
opened offices in Hong Kong 
the following year and now 
has quarters in Shanghai. 

“I was born in Taipei and 
raised in the Chinese tradition 
— that is, very strictly,” she 
said over lunch. 

Stories about Chinese his- 
tory are the stories that fas- 
cinate her, her most famous 
films were directed by Chen 
Kaige. "My biggest thrill was 
‘Farewell My Concubine,’ ” 
she said. “Chen’s ‘Temptress 
Moon* was harder because 
Gong Li came on late to re- 
place an actress who didn’t 
work out." The film still 
hasn't been released in C hina 
because of censorship prob- 
lems. “Making movies on the 
mainl and is a challenge,” 

Hsu continued. “That’s why I 
moved to Shanghai." 

Her father was from Fujian, 
her mother from Manchuria. 

“Father died when I was six; 
mother remarried and had 
three children.” She thinks 
that being the eldest chi Id gave 
her a chance to be independ- 
ent “We were poor and I had 
to support the family. I saw an 
ad for a casting in the news- 
paper and sent in my photo." 

King Hu. the legendary 


become a producer. That happened 
later, after I quit acting.” 

The year after her trip to Cannes, she 
married Tong Cun-lifl, a wealthy busi- 
nessman whose family was from Shang- 
hai. He asked her to give up movies and 
work with him. But, she said, she dis- 
covered she loved cinema. "Producing 
was the only thing I could do — maybe 
I went for it because I like being die 
boss.” 

Among Hsu’s productions being 


in Chen’s "Farewell My Concubine," 
which won the Palme.d’Or in 1993, and - 
an elegant gun-moll in “Temptress, - 

Moon.” „ ; 

The best stories are still Chinese, Hsu 
insists, saying she was not taken with the _ 


contemporary style of Hong Kong’s 
nnm.hr Worn? Kar-wei. As for Tsai \ 



popular Wong 
Ming-Liang of Taiwan, she said,- “A 
talented boy, he worked as a script , 
writer for me a long time ago, but I u 
haven’t seen his movies.” - ; 

Hsu ’s forthcoming produc- - 
cions are about two strong 
Chinese women. *Tm plan- £ 
ping to film Nian Zhen’s best- ^ 
seller, ‘Life’ and Death in: 
Shanghai/ about how she i 
survived the Cultural Revo- 
lution.” She met the author, 
who is S5 and lives in Wash- . 
ington. Hsu said, “She wiU :( 
never go back to Shanghai, - 
though, and they probably^ 
wouldn’t let her in.” S be said -■ 
she hoped Chen would direct : 


N 


the film. 




Her other project is to film 
the life of Bang Qing, Mao’s 2 
wife. “The early years when - 
she was an actress in Sbang-j 
hai — her story touches me,”^ 
Hsu said. “People think of * 
her as Mother Mao, a political • 
figure, and nobody knows 
much about her youth. I don’t > 
see her as evil, and I want to ' 
make the film as realistic as 
possible. One day, she wiped ' 
off her lipstick, like this — ‘ 
Hsu made the gesture — ' 
“and wrote Mao’s name in t 
capitals on the mirror. That’s .1 
where she gets into politics > 
and my film ends. ” . ;j 

Hsu’s company, Tomson, 
which is an anglicized vezsioa ■; 
of her husband’s name, funds - 
its own productions. ' ‘We get ; 
ail sorts of offers from Amer- , 
ica, Japan, Korea, France, but i 


r-'" 


I don’t like risking other 


people's money,” Hsu said. 
“With co-production, you 
have complications, too many 
difficult 


Ai top. Gong Li. left, and Leslie Cheung in a scene 
from ” Temptress Moon" : the producer Hsu Feng. 


martial arts director, gave the imperious 
pan as a princess 


young beauty a small 
in “Dragon Gate Inn” (197 1). After 
playing in King’s “A Touch of Zen” ■ 
(1971), Hsu was often cast as a dev- 
astating warrior woman — Mongolian 
princess, killer swordsman and kung fu 
heroine up against the Japanese, making 
up to eight movies a year. 

In 1975, she accompanied King to 
Cannes with ”A Touch of Zen.” She 
said. * ‘The festival was an eye-opener — 
we saw that a film could be an art form, 
not just a business.” 

She decided that some day she w ould 
return to Cannes and win the Palme 
d’Or. “But I never thought I would 


shown ai Cannes is Yim Ho’s “Red 
Dust” (1991). a film that spans the 
period of the Chinese- Japanese war. 
with a small pan for the Hong Kong 
actress Maggie Cheung. “When I first 
saw Maggie act, I thought she had only 
one expression,’ ’ Hsu said, mimicking a 
belligerent pouL * 'She had been in those 
Jackie Chan movies, but she’s become 
an extraordinary actress.” 

Hsu has also changed her mind about 
Gong Li, Chen's leading lady. “When 
she staned out, I thought she was a 
spoiled girl; now’ she got married and 
she's growrn.” 

The mainland’s most famous actress. 
Gong played a woman between two men 


cooks, and it’s 
enough handling Chinese 1 
censors — who are sitting on ! 
both my projects right now. ‘ 
“Censorship is even worse ’ 
than before,” she added. ! 
“They think if they can con- - 
irol the mind, they can control j 
the country. I think they over- ; 
estimate the power of a ) 
movie. In China right now, nothing gets * 
in. no news, boring TV, and videos are j 
pirated so the quality is bad. 1 have to go i 
10 Hong Kong once a month to shop. ’ ’ ' 
She is waiting it out, hoping to gel ibe \ 
green light “If not I’ll move back 10 • 
Taiwan and make my films there.” \ 
In Shanghai, Hsu lives in a villa on a i 
golf course where, with her tycoon hus- j 
band, she is setting up the Tomson ; 

Club, a vast lax- ’ 


&■ 


is ■ 

rC. 

her 




Shanghai International 1 ( 

ury development with ballrooms, con- i 


ference halls, hotels, health clubs and an 


Irish pub. “My husband is involved, but j 
this is my project,” she said. “We’ll ; 


have the 
2001 .” 


works ready for the year 
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TO END A WAR 

By Richard Holbrooke. 
Illustrated. 

• U)8 pages. $ 27.95 . 

Random House. 

By Richard Bernstein 

H ERE is one from the an- 
nals of productive dip- 
lomatic subterfuge. 

Early in August 1995, the 
president of Croatia, Franjo 
Tudjman, launched an offen- 
sive to take back land that had 
been seized by Bosnian Serbs 
in die border region of Kra- 
jina. The offensive, which re- 
produced some of the “ethnic 
cleansing’’ that the Serbs had 
perpetrated against Bosnia's 
Muslims, was officially op- 
posed by the United States, 
which formally requested that 
Tudjman “suspend” the 
fighting. 

But in Richard Hol- 
brooke’s first-person account 
of the American negotiations 
that ended the conflict in Bos- 
nia-Herzegovina, it becomes 
clear that Holbrooke himself, 
in direct contradiction to 
Washington’s official state- 
ments, was telling Tudjman 
to press militarily ahead, even 
urging him to seize specific 
Serbian-held towns. 

It would be hard to imagine 
a better example of the 
“fudge” factor, which Pres- 
ident Bill . Clinton recently 
proclaimed to be necessary in 
the real and ambiguous world 
of international politics. I! is 
an example of the many re- 
markable things one will 
learn in Holbrooke's forceful, 
lucid book, “To End 
War.” 

As anyone who has read 
newspapers in the past few 
years will know, Holbrooke 
was the special mediator ap- 


pointed by President Clinton 
in 1995 to bring the Bosnian 
war to an end, a job he com- 
pleted during a 20-day ne- 
gotiating marathon at the 
Wright-Patterson Air Force 
Base in Dayton. Ohio. 

His book is both an in- 
sider’s account of his effort to 
stop the Balkan war and a 
first-rate piece of diplomatic 
history. 

Holbrooke provides a lucid 
background to the Bosnian 
tragedy; he portrays the inner 
circle of the Clinton admin- 
istration at work and the 
European Community's trap- 
ism toward a sanctimonious 
sort of paralysis. He includes 
vivid and often very undip- 
lomatic sketches of the Bal- 
kan leaders operating within 
the vortex of the fiercest eth- 
nic war in Europe in the 
second half of the 20th cen- 
rwy- 

“To End a War” is. in 
sum, an important book con- 
taining many lessons about 
the possibilities and limita- 
tions of diplomacy, the pro- 
ductive use of force, the value 
of cajolery and threat the 
need for the United States to 
play a moral as well as a prac- 
tical role in international af- 
fairs, and. yes, the important 
role of “fudge” in interna- 
tional politics. 

It is always a tricky busi- 
ness to write a book about an 
event in which one is the hero 
and protagonist, perhaps even 
more tricky for Holbrooke 
than for others, since he has 
been accused of ambition and 
self-promotion. But Hol- 


* ‘e thni c cleansing’ ’ to the 
world was not a task for the 
faint of heart or the indecis- 
ive, and Holbrooke, whose 
vigorous and assertive per- 
sonality is not hidden in this 
book, makes no secret of 
where he stood on various is- 
sues. 

At the outset, he expresses 
something close to contempt 
for those who believed that no 
outside intervention could 
work in. Bosnia because the 
region was so steeped in an- 
cient hatreds. (He names 
Lawrence Eagleburger, die 
former secretary of state, in 
particular.) 

“Yugoslavia’s tragedy 
was not foreordained,” Hol- 
brooke writes, “It was the 
product of bad, even criminal, 
political leaders who encour- 
aged ethnic confrontation for 
personal, political and finan- 
cial gain.” 


JJOLBROOKE is also re- 


freshingly critical of 
Europe and the United Na- 
tions for their ineffectual ef- 
forts in the face of the Serbian 
atrocities commined between 
1992 and 1995. 

In his account of the suc- 
cessful behind-the-scenes ef- 
fort to get a sustained NATO 
bombing campaign under 
way against the Bosnian 
Serbs in August and Septem- 
ber 1995. he makes as power- 
ful a case for the use of tac- 
tical force as is ever likely to 
appear in prim. 

He also makes clear that 
the bombing campaign — it- 
self a reaction to a Serbian 


a minute presentation of dip- 2 
lomatic movements and a i 
somewhat paradoxical under- ! 
explanation of some of die " 
substance. 

One element that Hoi- * 
brooke gets into only glan- 
cingly is how the president of- j 
Serbia, Slobodan Milosevic," 1 ^ 
was able to speak for the - 
Serbs inside Bosnia, which is j 
technically a separate country \J 
and one in which Milosevic 
would, in any juridical sense, > 
have no role to play at alL . 
Holbrooke leaves this fact : - 
hanging there virtually with- 
out comment. i 

He does, however, spend.|- 
pages describing Milosevic tj 
himself.- This is a man whb,^J 
by all accounts, includingf/ 
Holbrooke’s, initiated violent} | 
Serb nationalism. ' 4 ! 

Nonetheless, he emerges ia J ■■ i 
this account as shrewd, ad- i " 
aptable. resourceful and pos- > 
sessed of a veritable Clinton- ! 
like charm as he forced his ■ 
ethnic counterparts across die J 
border into accepting die 
compromises necessary for 
an agreement. 

Milosevic’s sworn enemy, 
the Bosnian Muslim leader, - 
Aliza Izetbegovic, no doubt i; 
the most injured of the Balkan 
presidents, comes across as a ! 
strangely unsympathetic fig- . 
ure. 

“His eyes had a cold and . 
distant gaze,” Holbrooke, 
writes of him. “After so ' 
much suffering, they seemed \ 
dead to anyone else’s pain.” ! 

At one point just before ! 
Dayton, when the difficultlz- 
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a brooke does not strike a tone mortar attack in the Sarajevo etbegovic was inclined to 1 

of false modesty or of self- marketplace that killed more continue fighting rather than ; 

d importance in his book. He than 35 people — was. con- talk. Holhmoi» mu him : 
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importance 
admits mistakes. He gives 
ample credit to others for the 
Dayton result 

He has written a straight- 
forward account of a historic 
achievement that was largely 
his own, telling frankly and 
precisely and with a minim- 
um of throat-clearing exactly 
how that achievement came 
about. 

Mediating a conflict char 
gave the horrible euphemism 


people — was, con- 
trary to widespread belief, not 
a part of a master plan aimed 
ai forcing the Serbs to ne- 
gotiate: 

“It took an outrageous 
Bosnian Serb action to trigger 
Operation Deliberate Force 
— but once launched, it made 
a huge difference," Hol- 
brooke writes. 

If there is a fault in this 
account, it lies in Holbrooke ’s 
overemphasis on process, on 


talk, Holbrooke told him 

bluntly: "If you continue the - : 
war, you will be shooting . 
craps with your nation’s des- 
tiny.” T ] 

Holbrooke’s language was 
unconventionally blunt, but it 1 
reflects the intensity of his • 
desire to broker a peace in ! 
Bosnia and to end tbn ■; 
slaughter, the same intensity 1 0 
that invests this striking his- } 
tory of his effort. 

Nr*’ York Times Service 



/V 


V 






ih^Jb o* \jSuO 




' ire o& . 

a- ■*• ' ■■"«[! r w. 


I INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, MAY 23-24. 1998 


PAGE 9 


Market’s Center of Gravity Tilts to New York 

Dazzling Exhibit of Bronzes Shows How City Is Asserting Its Power 


Souren Melikian 

International Herald Tribune 
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N EWY — Overshadowed 

by the instant glamour of the 
auction world of which the 
latest instance is the $7.9 mil- 
lion fetched on Thursday at Christie ’sbv 
ChiJde Ha sstun's “Flags, Afternoon oh 
the Avenue, a radical transformation 
of the New York ait dealing scene is 
under way. It might soon result in the 
United States becoming the world art- 
market superpower. 

In a nutshell, just as auction houses 
began to move much of their business 
from London to New York in the early 
1990s. so has the world an trade starred 
to shift its center of gravity from Europe 
to the Eastern Seaboard. 

Looking at the works displayed last 
week at the Fine Art Fair and in the 
individual selling shows around town, 
some would argue that we are already 
there. Categories traditionally repre- 
sented on a much grander scale in 
Europe than in America shone with un- 
wonted splendor. 

The most striking case was that of 
Renaissance and Baroque bronzes, long 
perceived as the quintessential preserve 
of ultra-sophisticated European collect- 
ing. As they walked imo the display of 
“European Sculpture” put together by 
Daniel Katz of London on the premises 
of Simon Dickinson Inc., 14 East 73d 
Street, old timers had to cast their minds 
back to the days when Cyril Humphris, 
now retired, staged some grand selling 
show to remember anything compara- 
ble: 

Several sculptures stood out as mu- 
seum pieces. One, a limestone bust that 
the German scholar Johannes Auer- 
sperg describes in the catalogue as a 
likeness of Emperor Charles V aged 


about 20, is not just a historical icon, if view” ral 
Auerspcrg has got it right, li is also a hibiiion,’ 
masterpiece of Flemish art in the early June 8 un 
1 6th century. dealers’ n 

The weathering it has suffered has not the world 
weakened the srriking expression of New Yi 
stubborn determination, rendered more the dynan 
ferocious by the 
foppishness of the 
fashionable costly 
headdress with 
huge ostrich feath- 
ers. Surface wear 
and minor restora- 
tions explain why 
Katz was allowed 
to take it out of 
France without a 
fuss. More is likely 
to be heard about 
ihe discover)' in the 
next few months. 

Another object 
has now literally 
become a museum 
piece. This is a gilt 
bronze mirror 
frame chiseled with 
a jeweler’s preci- 
sion by an artist of 
the Fontainebleau 
school. Of the two 
other known casts, A qilf bronze mirror frame. 
one is dared 1577. 

A terra-cotta model dug up on the site plies even 
of Bernard Palissy’s workshop in the equestrian 
Tuileries suggests that such mirrors instantly c 
were made for the French court. Little statue of 1 
attention was paid to the rarity when it sioned in 1 
turned up at Christie's London in July eventually 
1996. At $44,800, the Chicago Art In- and erecte 
statute did not miss the second chance to A uerspt 

get it. bronze is I 

That pieces of such a high order that must 
should have first been taken by Katz to piece. Inv 
what he called his “New York Pre- thony Rac 


view” rather than to his “London Ex- 
hibition.” where the show reopens on 
June 8 until July 24. says all about the 
dealers’ new perception of New York as 
the world's art clearing house. 

New York owes its new role in pan to 
the dynamic buying of a number of U.S. 

museums and, to a 
greater extent, to 
the rapid growth 
of highly sophis- 
ticated private 
collecting in 
America. Katz 
also had a bronze 
figure of Hercules 
from early 16th 
century Mantua, 
known only from 
this single cast 
At $250,000, it 
would have been 
dear by European 
standards. 

The price did 
not bather a young 
American collect- 
or who liked it and 
bought it. It is 
hard to imagine a 
European coun- 
terpart acting as 
or frame. swiftly. 

This remark ap- 
plies even more forcefully to a bronze 
equestrian figure of a king in armor that 
instantly calls to mind the monumental 
statue of Henry IV of France commis- 
sioned in 1 604 to Giambattista Bologna, 
eventually executed by Pietro Tacca, 
and erected in 1614 on the Pont Neuf. 

Auersperg . believes that Katz’s 
bronze is based on preliminary studies 
that must have preceded Tacca's final 
piece. Invoking the authority of An- 
thony Radcliffe, formerly of the Vic- 


toria and Albert Museum, he writes that 
ir is the work of Guillaume Dupre, first 
sculptor to King Henry IV of France. He 
concludes, rather boldly, that this very 
figure stood in the workshop of Dupre’s 
father-in-law, the famed sculptor Bar- 
thelemy Prieur, because the 1611 in- 
ventory of his estate mentions “an 
equestrian portrait of the late king, 2 ft. 
high.” An American collector who is 
not a beginner footed the $2.5 million 
bill. 

it is not just that the best European 
dealers now take their finest wares to 
New York. A new elite of American 
dealers is on the ascendant. When An- 
thony Blumka inaugurated his renov- 
ated gallery at 209 East 72d Street in 
January, the most hardened-old market 
hands marveled at the fantastic ivories, 
bronzes and sundry Kunsrkammer rar- 
ities assembled by the American dealer. 
His $600,000 ivory group of Boreas 
abducting Orythyia carved by Jacob 
Auer is now in die Met 


P ETER Tillou, who has a roving 
eye and universal interests rang- 
ing from Antiquity to Neo-Clas- 
sicism, offers the American ver- 
sion of the old European cotmoisseur 
dealer — more direct, more willing to 
share his knowledge. From his new 
premises, which opened in October at 
22 East 80th Street in the Fine Arts 
Building, he skillfully brings around to. 
the European approach some of the new 
buyers who venture into this redoubt for 
sophisticated collectors in the making. 

Tillou’s extraordinary group of 2.000 
bronze medals from the 15 th to the 19th 
centuries that he put together over three 
decades and offers as a single unit sym- 
bolizes the new American bid for the 
ultimate in rarefied collecting. 

Most telling perhaps of the profound 



A limestone bust in the likeness of Emperor Charles V at about 20. 


changes that are affecring American 
collecting is the recent interest in small, 
very sophisticated works of an un glam- 
orized by big prices. David and Con- 
stance Yates, two private dealers who 
sell avant-garde an from Neo-Classi- 
cism to the end of the 1 9 th centuiy . have 
pioneered the trend for two decades. 

This year at the Fine An Fair, their 
turnover was more than double that of 
May 1997. The $45,000 original plaster 
model for “A Woman Seated on a 
Rock” by Auguste Rodin went to a 


highly informed collector of late 19th 
and early 20th century sculpture. 

With hundreds of new buyers ap- 
pearing every' year, eager to explore 
whatever new venues may be available, 
the rising interest in acquiring an in its 
most recherchg aspects is unlikely to 
subside. 

America now buys an across the 
board on a scale hitheno unmatched. Its 
Impact as the new powerhouse of world 
an is only beginning to make itself 
felt. 



In a Photographer’s Work , Her Death Foretold? 


By Alan Riding 

/Vru KvA Tunes Sen-ice 


P ARIS — Plainly, 
Francesca Wood- 
man’s photography 
should be judged for 
wbar it is, not for what it 
promised. Yet, once ac- 
quired, the knowledge that 
she committed suicide at the 
age of 22 is bound to in- 
fluence how her work is 
seen. 

- It deepens admiration ar 
the talent of one so young. 
But more perversely, it pro- 
vokes an almost unconscious 
search for evidence of im- 
pending self-destruction in 
her powerful and often dis- 
turbing self-portraiture. 

Woodman felt drawn to 
Surrealism, and she followed 
the movement’s tradition of 
not explaining work. Since 
her death in New York in 
January 1981, the job of in- 
terpreting her highly person- 
al photographs has fallen to 
admirers who not infre- 
quently have their own agen- 

Thu«; she has been cast as a 

- . - ~ EnaR of Fmtu Woodman tragic figure & la Sylvia Plath. 

A detail of “It Must Be Time for Lunch Now" (1979). She is also ponrayed as a 


If 

vyriff. ’ 




bold feminist whose explo- 
ration of her own nakedness 
represented women's redis- 
covery of their bodies. 

It is perhaps fortunate, 
then, that her name is only 
slowly becoming known in 
the art world; many people 
visiting die retrospective of 
her work at the Cartier Foun- 
dation for Contemporary Art 
here through May 3 1 are see- 
ing it for the first time with- 
out prior knowledge of 
Woodman's life and death. 

Their strong reactions sug- 
gest that the photographs — 
100 black and whites and 3 
handful of blue prints — 
stand well on their own, and ‘ 
that her work needs no mor- 
bid, sentimental or political 
filter to appear interesting. 

Woodman was born April 
3, 1958. in Denver into a fam- 
ily of artists. She spent her 
childhood between Boulder, 
Colorado, and Italy, where 
her parents have a second 
home outside Florence. 

As a teenager, she attended 
Abbon Academy in An- 
dover, Massachusetts, where 
she met Wendy MacNeil 
Schneider, a teacher who 
proved enormously influen- 


tial in her development as an 
artist, notably by emphasiz- 
ing ideas over technique. 

By her early teens. Wood- 
man bad already adopted her 
body as her principal subject. 
A certain fascination with 
fetishism is apparent in a 
mid-1970s close-up of her 
naked body with clothespins 
attached to her breasts and 
stomach. 

Later, at the Rhode Island 
School of Design, Woodman 
was free to experiment. Her 
many long stays in Italy 
seemed to draw her to aban- 
doned houses and crumbling 
walls, both for their texture 
and their symbolism. 

I N "Space,” “House" 
and other series, she 
used them as settings for 
what were in effect per- 
formance self-portraits, at 
times crouched in a comer, at 
other times partly hidden be- 
hind fallen wallpaper, fre- 
quently making use of mir- 
rors. 

The Francesca Woodman 
who appears in these pho- 
tographs, however, is stub- 
bornly elusive. The use of 
women's bodies to make 


feminist statements was fash- 
ionable in the 1970s, but she 
seemed more concerned with 
her own identity than that of 
women in general. Rarely do 
her images reach out to 
shock; they are neither erotic 
nor voyeuristic. Rather, they 
are profoundly emotional in a 
trapped kind of way. almost 
inviting the viewer to help 
find her. 

In 1977. Woodman spent a 
.year at her school's Rome 
outpost Her work there in- 
cluded “Angel Series" and 
“Eel Series,” both of which 
reflected her growing interest 
in Surrealism. 

After graduating from 
Rhode Island, she moved to 
New York, where she 
worked as a photographer’s 
assistant By 1979, she had 
built up a body of work, and 
die following year she spent 
the summer as an artist in 
residence at the MacDoweli 
Colony in Peterborough, 
New Hampshire. 

It was there that she began 
moving away from nude pho- 
tography. Had she exhausted 
her primary subject? Was she 
ready for a different explo- 
ration? Did the uncertainty of 


her life prove too much for 
her? 

A friend, Betsy Beme, re- 
members Woodman falling 
into a depression over her 
work and a failed romance in 
late 1980. She killed herself 
that winter. 

She left 500 black-and- 
white prints and several thou- 
sand negatives. Over the last 
10 years, interest in her work 


has grown, notably in Europe, 
where at least four retrospect- 
ives are being held this year. 

Do her photographs chron- 
icle a death foretold? Not in 
the sense that she plays with 
any imagery of death, but per- 
haps so in the fragility of her 
sett-image, in the innocence 
that disguises the sexuality of 
her poses, in the way she 
pushes herself to the limit. 
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Koval French and Ft ireign COLLECTORS COINS - THALERS 
_ MEDALLION - RAILWAY MEDALLION. Etude TAJ AN, 37. 
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GALERIE MERMOZ 


PRE-COLUMBIAN 

ART 


6. me dn Cirque - 75008 PARIS 
TeU (+33) 01 42 25 84 80 Fax: (+33) 01 40 75 03 90 





Dutch & Flemish 

OLD MASTERS 

• Fainting GaUerf 
Sybiile de VoMeie 

‘ 78. L Pwis 

Teh +33 (0)1 45 66 54 53 
Open evay d«. Tue & Wed 


/tmpterm 


signed: Manet 
(attributed to Edouard Manet! 
oil on cardboard 

restored and framed - ca. 38x45 cm 
Complete provenance since \ 9tfi century 
To be sold by private seller to private buyer only 
Wi M P.O. Box 74 CH-8024 Zurich 


HOPKINS • THOMAS • CUSTOT 

Impressionist and Modem Paintings 

2, rue de Miromesnil, 7500S Paris 
Tel. 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 
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SHEET • EDIT 

your own short films in our hands-on 
eight week intensive filmmaking 
workshops for individuals with little 
or no prior filmmaking experience. 
Shoot your films with 16mm Arriflex 
cameras in small classes designed 
and taught by award-winning instructors. 

SIJMHEL 1998 

L6&8 Week Werkshcps 

in t he Unit ed States: 

NEW YORK FILM ACADEMY New York City 

PRINCETON UNIVERSfTY Princeton . NJ 

YALE UNIVERSITY _ New Haven. CT 

UCLA Los Angeles. California 

jn_Eur_ope: 

SORBONNE UNIVERSITY ... Paris. France 

CAMBRIDGE UNIVERSITY Cambridge. England 

All vvofJiShaps ;ri’ J.obly owned ar.d Of oru; L 'j by the YoiH Film Acjdwiiy. 

the most intensive hands-on 
program of its kind in the world 


8 & 4 WEEK WORKSHOPS START THE FIRST 
MONDAY OF EVERY MONTH IN NEW YORK CITY 


NEW YORK Ml H ACADEMY 

100 EAST 17TH STREET NEW YORK CITY 10003 
TEL: 212-674-4300 FAX: 212-477-1414 
WEB PAGE: www.nyfa.com E-MAIL: film ©nyfa.com 
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Auctions in France 


Summer Sale 
Or Swan Song? 


A new legal framework could increase competi- 
tion, to the delight of buyers. 


A uctioneers at the 
Drouot salesrooms in 
Paris are preparing 
, for their June sales against a 
background of uncertainty 
about their future. Before its 
summer recess, the French 
Parliament was expected to 
abolish the four-centuries- 
old monopoly that restricts 
die organization of auction 
sales to French nationals. 
Now the law will probably 
not go before the National 
Assembly and then the Sen- 
ate before this autumn. 

Equally affected by this 
second major delay in re- 
forming the market (the first 
one having' been caused by 
President Jacques Chirac's 
snap general election in 
1 996) are the two major for- 


Christie's. meanwhile, is 
preparing to move later this 
year into new offices, also 
near the Elysee Palace. The 
company has been busy for 
some time scheduling sales 
for 1999. 

Christie's -was recently 
purchased by French busi- 
ness tycoon Francois Pinault, 
which means that the 231- 
year-old British auction 
house is now officially 
French. 



French tycoon Franpob Pinault 


eign auction companies. 
Sotheby’s and Christie's, 
which have been investing 
heavily to take the French 
market by storm. 

Established since March 
in grand new headquarters 
opposite the Elysee Palace in 
the Galerie Charpentier. 
Sotheby's has been planning 
a major sale of the contents of 
Chateau Groussaye. near 
Paris. 

The sale will take place as 
soon as new legislation al- 
lows. 


Compensation questions 

France’s 400 or so commis- 
soires-priseurs — auction- 
eers who as “ministerially 
appointed officers" are 
sworn in by die Ministry of 
Justice — have been un- 
settled by recent reports that 
indemnities planned for in 
the reform could be much 
less than they hoped for. 

The former government 
had promised 2 billion francs 
($333.78 million) to com- 
pensate them for the cost of 
purchasing a retiring col- 
league's practice, as French 
auctioneers are required to do 
at the start of their careers, 
g The current government 
| has reportedly already 
* slashed that figure to around 
§ 600 million francs, and ru- 
| mors have it that the Ministry 
| of Finance is hostile to the 
I idea of any compensation at 
| all — despite the fact that 
Z funds would come not from 
the state budget or the tax- 
payers. but from an addition- 
al temporary levy on auction 
sales. 



Canaletto’s Venetian tableaux are known and loved aU over the world. Interested buyers wfl/ have the opportunity to obtain one (rftoese paintings --alor&wtti other Old Masters -—b Paris next month. 


k' 


Major Coups in Old Masters in Paris This Year 


While Old Masters are o/ien associated with London and New York, Paris is more than holding its own this season. 


Meeting the competition 
Working for the most part in 
one or two-person teams, 
some of France's native auc- 
tioneers have announced that 
they- plan to compete with the 
big internationals. Many, 
however, could simply dis- 
appear. 

Will the June sales, a tra- 
ditional high point in the cal- 
endar of collectors and deal- 
ers alike, prove to be their 
swan song? • 


F rom May 28 to June 1 . 
the exhibition “Temps 
Forts” in the Drouot- 
Montaigne salesrooms will 
feature many of the finest 
objects going on the block in 
June and early July. 

Regularly upstaged by the 
major salesrooms of London 
and New York in the field of 
Old Masters. Paris is now 
claiming some major coups. 

None has such an extraor- 
dinary history as a recently 
authenticated canvas by 
Georges de La Tour, the 1 7th- 
century French artist whom 


art historians rediscovered 
only 50 years ago. 

La Tour's known output is 
only 45 canvases, though he 
may have painted as many as 
300. 

Used for years as a fire 
screen, blackened with soot 
and buckled by heat “The 
Penitent Magdalen" sold for 
a few thousand francs m 
1981. After restoration, the 
painting found its way to the 
United States. 

Sparse and dramatic, the 
painting depicts the Mag- 
dalen contemplating a skull. 


CALMELS CHAMBRE COHEN 


ASSOCIATED AUCTIONEERS 

12 RUE ROSSINI 75009 PARIS - Tel. +331 47 70 3e 39 
Fax +331 45 23 01 46 - e mail . ccc-auc tiornSmagic.fr 



The Francois Arp 
Collection 

i Succession Ruth Tillard - A/p • 


Auction in Pans 
Drouot-Montaigne 
Sunday, June 21, 
1998 at 7 p.m. 


JEAN ARP Clock. 1924 
Polychrome wood relief 
25 3/4 x 22 5/8 in. 


VIEWING : 

Paris, Drouot-Montaigne. 15 Avenue Montaigne, 75008 Pars, 
June 19-20, from 10 a m to 9 p m. and June 21 from 10 a m. 
to 4 p.m. 

Fully illustrated catalogues with an introduction by Marc DACHY. 
Upon request : i 40 postage included 
internet . http. //www auction-fr.com/ccc 


Millox Associes 


Uniun cnncriitriucllc 
Tel. 1 -1 2 4 r, -1C* 20 


Jc CiimmitMir,.. Prisvuri 
Fa* Si I 42 16 US 7 v 


For enquiries : Tel. 33 1 42 46 40 20 


Paris - Drouot Richelieu - rooms 5 & 6 

Friday June 26, 1998 at 2.30 p.m. 

Old Master Drawings & Paintings 
Fine Furniture & Objets D’art 
Rugs - Tapestries 



MERCIER ET QE 


MERCIER. J. VELLIET. D THULUER. T. MAY. A. DU HAMEL 
14, rut Jo JarJins. 598ft? LILLE. FRANCE 
Tel: +33 (0) 3 20 Oe 10 14 - Fax: +33 tO) 3 20 31 06 62 
Internet: hirp// w h »n-l f.coni : n len: le r 

IMPORTANT CATALOGUE SALE 

Sunday JUNE 21, 1998 at 14:15 


1 





Worcester set of glazed vases. Polychrome decot Gold on blue 
Named “Mavrin". Attribute to jeffevs Hammet O’Neale-Grca J 768-1770. 
Expert: M. VANDERMEERSCH Para • 114.: +33(0)1 42 61 IT 10 

IMPORTANT COLLECTION OF GOLDEN BRONZE, 18TH 
& 19TH CENTURY ENAMELED PENDULAS. 

From the “Mouvement Deverberie & Cie" in Paris, “Charles X" period, 
&. a Golden Bronze Pendular from “Robinson Crusoe et Vendmfi", etc. 
Ew-m. MM. LEPIC <? XAZARE ■ AGA - Puro • 714.. +-33(01 1 42.46.06.76 

TOURNAI SET & SEVRES CERAMICS. BRONZE AND MARBLE, 
IMPORTANT OLD MASTER PAINTINGS. 18TH, I9TH & 20TH 
CENTURY FURNITURE, 18TH CENTURY AUBUSSON TAPESTRIES 

Puhbc ueuw- FnJjx. June /Odi. IW. from 14 6 &■ 21? k 
jrui Sana Jin. Jin* 20ih from 9-30 u> J 2 x\ 14: f 5 fi m M k 
Fin oB mjn. /*««• iimucr CLARJSSE. 


J 




M e MARC- ARTHUR KOHN 


1 6, rue Drouot - 75009 Paris - France 


CALENDAR OF FUTURE SALES 

Trouvuie August 1998 


Cannes 

September 1998 

Park 

October, November, 
December 1998 


Geneva December 1998 


European Works of Art and Furniture 

Carpets and Tapestries 

Old Master and / 9 th century paintings 

Impressionist Modem and 
Contemporary paintings, Sculpture 
jewellery , Watches . 

Art-Nouveau, Art-Deco 


INFORMATION: OO 33 1 42 46 46 08 


Only her nose. Ups and chin 
are visible by the light of a 
flickering flame. Claude 
Aguttes. the same auctioneer 
who sold the work in 19SI. 
will be offering it for sale on 
June 23. with an estimate of 
between 10 million francs 
(SI. 67 million) and 12 mil- 
lion francs. 

The painting — which has 
been declared authentic by 
the world’s top experts and 
was exhibited last year in the 
National Gallery of Washing- 
ton — is in relatively poor 
condition because of its past 
treatment Because it was re- 
cently imported into France, 
it docs not need an export 
license. 

“Choc de Cavaliers Ar- 
abes ” 1833-34, by Eugene 
Delacroix, combines two of 
the artist's best-loved 


themes, horses and battle, 
and was inspired by his jour- 
ney to Morocco in \ 832. The 
painting has been in the same 
French family since ISS8 
and will be put up for sale on 
June 19 by the auction com- 
pany PI AS A. at an estimated 
8 million to 12 million francs. 
On June 11, the same firm 
will be auctioning major 
modem prints and a rare 
screen by Pierre Bonnard, es- 
timated at 350.000 francs, 
before turning to Flemish. 
French and Italian Old Mas- 
ters on June 24. 

Among the works on offer 
in the latter sale will be a still 
life by the late I6th-/early- 
1 7th -century Antwerp artist 
Osias Bert, estimated at be- 
tween 4 million and 5 million 
francs, a kitchen scene by the 
1 7th-century Brussels paint- 


er David Teniers ( 1 million to 
1.4 million francs) and the 
1 6th-century “Portrait de 
Femme se Retoumant” by 
the Italian Jacone (800.000 to 
I million francs). 

A major Venetian scene, 
“Le Molo” by Canaletto will 
be a major feature in Jacques 
Tajan's sale of important Old 
Master paintings on June 25. 
On the same day. Credit Mu- 
nicipal will be selling a rare 
pastel, a portrait of a young 
woman by 18th-century 
artist Elisabeth Vigee 
Lebrun, at an estimated 
200,000 to 250,000 francs. 
.And on June 3, the Ferri auc- 
tion firm will include a still 
life by Clara Peeters, a self- 
taught 17th-century painter 
from Flanders, estimated at 
between 1-2 million and 1.4 
million francs. • 


The World 
Of Cyberart 


The idea of organizing auc- 
tions on the Internet has 
not really taken off yet but 
collectors and dealers 
can examine coveted 
items — from several dif- 
ferent angles — thanks to 
the Internet site run by the 
Hdtel Drouot’s weekly 
magazine. La Gazette de 
Drouot (www.gazette- 
drouot.com). 


Credit Municipal de Paris 

55, rue des Francs-Bourgeois, 75004 Paris 
Tel. 33 (0) 1 44 61 65 00 - Fax: 33 (0) 1 44 61 65 32 
Parkings: Hdtel de Ville ou Baudoyer 


IMPORTANT AUCTION 




JUNE 


Feather shape Broach 
Ornamented with one round 
diamond and three smaller ones. 
Platinium setting embedded with 
diamonds. Work of 1950's. 
Est 30/40 00QFF 


Elisabeth Vigee Lebrun 

“ Portrait de jeune femme en 
buste ". Pastel 
Est. 200/250 000 FF 


JEWELS, WATCHES 

Thursday June 4th 1998 at 13-30 pm 

On vie Wed. June 3rd from 9.30 am 
ro 16.00 pm and Thursday 
June 4th from 9.30 to 11.30 am 


PAINTINGS, ART OBJECTS 


Thursday June 25th 1998 at 1330 pm 

On view: Wed. June 24ih from 9.30 am 
to 16.00 pm and Thursday 
June 25rh from 9.30 to 11.30 am 


Catalogues on request: 50 F 


Comprehensive site 

The site has three sec- 
tions. 

The first provides a 
practical guide to buying 
and selling and a glossary 
of technical art market 
terms. 

The second lists all of 
France's 400 commis- 
salrespriseurs, with their 
address, telephone, fax. 
and e-mail. This section 
gives direct access via the 
Drouot site, along with in- 
formation on the Chambre 
Nationale, the profes- 
sion's national represen- 
tative body. 

Third, the Gazette itself 
is available, minus adver- 
tisements. listing all forth- 
coming sales by date, in- 
dividual salesroom and 
artistic specialty, along 
with comprehensive re- 
sults of sales. 


t:: 
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Catalogues on-line 

Another useful Web site is j | 
Art Web (www.auction- 
fr.com), which gives ac- 
cess to the Illustrated 
catalogues of- 25 auction ; 
houses in France. 






“Auctions in France” 
was produced in its entirety 
by the Advertising Department 
of the International 
Herald Tribune. 

Writer: 

Nicholas Powell, 
based in Paris. 
Program Director: 

Bill Mahder. 









PAINTING DRAWING MINIATURE PRINTS POSTER SCULPTURE PHOTOGRAPH*. 

Internet databank 

1,300,000 auction 



results 

ADEC/Art Price Annual* 1 42,000 artists 

& Falk's Art Price Index* 98 * 1 s 260 auction houses 

Distributed in 84 countries. ADEC/Art Price Annual a . j nn Prpvinur Qarui 
suppSes the professional and amateur snee 1987 MUCIKJn r review oerVIC@ 
by the world leader of auction results with all the pn- 

www.artmarket.com 

Annual founded in 1987 by Eric Michel, strengthens 

even more the Group's rankng as world leader in art aggg|m - t „ . 

orice Dubfications, jiY* raHs Access non subject to prior subscription. : ; 

• .mu.-, w ft i fli i flgff S 0.50 lojl per mqiAyiac x'_*K:iJngnuf4 <u . j 

Art Price AnnuaiS A BP 69 - Saint-Romain au Mont tfOr • F-69270 ■ France ■ Tel 33 478 220 000 - Fa* 13 47ft 771) 

art prce mwual 3 A- -soc^.TOr.-eau.^ai jj;cBj 3 j= . m 606 - E-Mail adec@adec.eom 
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Auctions in France 


-Primitive, Modern and Multicultural Art 

Some of the hottest pieces up for sale come from all corners of the globe. Treasures both old and new will be spotlighted. 

* a ? esl ?j? c aux Aibres Verts" by and Indonesian pieces, two- ling with grimacing animals French collection — 

iSr , co ec ‘ P ieTTC Bonnard (circa 1921: thirds of which come from and humanoid feces. put on sale on June 

nons or modem art &nn non onn r wu .1 ■ . .. _ ^ ■ r 


O ne of the largest age aux Aibres Veits" by 
smgle-artist collec- Pierre Bonnard (circa 1921: 
Hons of modem an 600.000 to 800.000 fames): a 
ever to go on the block will late Chagall oil. “Violon et 
be put up for sale by the firm Ombrelle” (circa 1975: 1 
Calmels Chambre Cobcn on million to 1 .3 million francs 1 : 
June 21, wife an estimated and works by Max Ernst. 


. sale price of between 20 mil- 
lion francs (S3.33 million) 
. and 30 million francs. The 
collection, 76 pieces by the 


Kisling, Manguin, Niki dc 
Saint- Phallc and Diego 
Rivera. 

In Nantcrre. just to the 


leading Dadaist and friend of west of Paris, Anne Gillet- 
te Surreahsts. Jean Arp. was Seurat is holding an evening 


inherited by his niece, Ruth 
; Tillard-Arp. The pieces cov- 
er all aspects of Arp’s varied 
and fertile career, ranging 

aIIo fTrt W 


auction on June 1 8 that will 
include two major canvases: 
“Le Passe ur" by Marcel Gro- 
maire (1928. estimated at 


! from “Collage,” made of 200.000 francs) and “Roses 
.geometric paper cut-outs dans un Vase.” a Renoir still 


and Indonesian pieces, two- 
thirds of which come from 
three private collections. The 
range is vast: stylized 
wooden clubs from the Fiji 
Islands: head-rests from 
Tonga whose elegant, appar- 
ently simple lines are similar 
10 those of 20th-century Art 

ArtDocoandArt 
Nouveau me major 
specialties bi Paris, 
where both 
movements were bom 


ling with grimacing animals French collection — will be 
and humanoid feces. put on sale on June 8 by the 

The African pieces in- firm Bcaussant Lefevrc. 
elude wooden Ivory Coast 
masks, terra cotta figures Paris specialties 
from Mali and Kota reliquar- Arr Deco and Art Nouveau 
ies in beaten copper. arc also big specialties in Par- 

Among the top-bracker is, where both movements 
items, ~a heart-shaped were bom. 
wooden Pimu mask from Ga- On June 23, Jacques Tajan 
bon and a caned wooden will include an exceptional 
Bakongo maternity figure small commode by Paul 
arc each estimated at be- Iribe. an Art Deco designer 
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tween 300.000 and 400,000 
francs. 

A Dogon hardwood statue 
wife a fine, thick patina, from 


who started his career as a 
press cartoonist. Involving 
extremely refined lines and 
precious wood, his work was 




(1916. estimated at between 
; 500,000 and 600,000 francs) 
to polychrome wood reliefs 
like “Fleur-Martcau, Formes 
■Jenrestres” (1916: 1.8 mil- 
.* 
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life estimated at between 1 .8 
million and 2 million francs. 

All manner of surprises 
Gallery owners' stocks, 
when they come on fee mar- 


Deco design: and much 
more. 

The largest and most 
wide-ranging single collec- 
tion in fee sale was as- 
sembled over a period of 40 


Mali, could fetch in excess of heavily influenced by 18th- 
half a million francs. Many century French cabinct- 


ket. contain all manner of years by a Parisian couple, 
surprises. One such collec- Mr. and Mis. Philippe Solvit. 


and much minor items in the sale, on the 
other hand, such as carved 
and most pulleys from different areas 
igle collec- of Africa, should sell for as 
e was as- little as a few' thousand 
eriod of 40 francs. 

ian couple. More collectable pulleys, 
ippe Solvit, along with masks, statues 
remarkable and reliquaries from the sev- 


vcgetablc fiber masks brist- 


anothcr private 


makers. 

Covered in green shark 
skin with encrusted decorat- 
ive motifs in ebony and com- 
pare with its original marble 
mosaic top. fee two-drawer 
commode — estimated at be- % 
tween 600.000 and 800.000 f 
francs — will be featured 5 
alongside work by GalJe. g. 
Da urn, Frank, Dun and. Ruhl- a 
maim and others. • 






Jean Arp's XoBage,” mate of geometric paper cut-outs, wM go on the block June 21. 


non, made up of more than Their most remarkable and reliquaries from the sev- francs — will be featured 

800 paintings, drawings and Oceanic pieces are a series of en main ethnic groups of the alongside work by GalJe. | 

sculptures from fee Left painted sculpted wood and Ivory Coast — 160 objects in Daum, Frank, Dunand, Ruhl- 

Bank Galerie dc FAcademie vegetable fiber masks brist- all. from another private mann and others. • Jean Aip's “CoBage,” mate of geometric paper cut-outs, witt go a 

— whose owner, Marcel 
Flavian, died recently — in- 

swastssr Other Items Include Clothing, Cars and Books 

^ century works. The priciest J 

I n and^une 11 ? 8 bv Dunv There is much mo/v on offer than painting and sculpture at upcoming auctions, including tapestries . racing cars and poetry. 
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(Sophie Taeuber-Arp’s “Date 
Head" in turned painted wood. 

lion to 2.2 million francs), oil 
-on panel paintings and 
bronze sculptures. 

The Ruth Tillard-Arp col- 
lection also includes a major 
1 923 Picabia canvas. “Dres- 
seur d’Animaux” and a small 
number of pieces by Aip’s 
wife , Sophie Taeuber-Arp. 
The latter include “Dada 
Head” (.1920). in turned 
painted wood, and “Dada 
Composition (Flat Head) ” 

; fee projection in two dimen- 
sions onto canvas of fee same 
composition, dating from the 
same year. Both are estimat- 
ed at around 800.000 francs. 

On June 1 5, Francis Briest 
will auction 35 major works 
; from fee modem art collec- 
tion of Henri Bronne. a 
’ Frenchman who, after 


w item in this sale, to be held on 
£ June 17 and June 1 8 by Dum- 
|ousset and Dcburaux, will 
§ doubtless be a fine sculpture 
by Rodin’s luckless mistress 
Camille Claudel — “La 
Joueuse de Flute." estimated 
at between 600,000 and 

800.000 francs. 

Other lots include large 
and heroic neoclassical 
canvases by the students of 
David and Ingres, a large 
number of landscapes from 
the pre-impressionist Bar- 
bizoh school, minor works 
by Impressionists and post- 
impressionists such as Boud- 
in (“Les Rivages de Saint- 
Adresse.” 1890; 400.000 to 

500.000 francs), GuiUaumin. 
Le Sidaner and Camoin. 
There is also an early Dufy. 
“Jeune Femme sous Ies Fins"’ 
(circa J 903, estimated at be- 
tween 100,000 and 150,000 
francs). 

-.Jacques Tajan, : mean- 
e while, will be holding his sale 
of important modem art on 
June 24, including paintings 




i serving as a U.S. Air Force June 24, including paintings 
f ■ pilot, made a fortune as an and sculptures by 30 or so 
! inventor and opened an art major late 19th- and 20th- 
gallery upon his retirement century names, including 
Estimated at between 9 mil- Renoir, Degas, Bonnard, 
lion and 11 million francs, Marquet, Utrillo, Redon and 
fee collection includes paint- Poliakoff. 

. mgs from the late 19th and Sales of primitive art 
* 20th centuries.- which French amateurs have 

~ They include a late oil on collected since colonial days, 
canvas by Berthe Morisot, have long been a strong point 
.“Bereere Couchee” (1891; at Drouot On June 7, Fran- 
800,000 to 1.2 million ?ois de Ricqles will auction 
francs); a landscape, “Pays- nearly 300 African, Oceanic 


&JHC 


j • ' ; 


CSS##*"?* 


C P I A S’ A 1 

Paris 

S-MS £&&■***** 

DROUOT-R1CBEUEU - Friday, June 19, at 2-30 pJ». 

. IMPORTANT ISlfc * fcOjhCSWTIW! 
^fjlivriiws ft SCHIPTIME 

mainly from Ihe Estate of Madame X. and ihf H. M. PETTET Collection 


...**&* i 
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Engine DELACROIX 

-Collision of.4rab Horsemen. 1833/3* 

E: 




1570-1624) 

PICARD AC DAP ‘ .ssjSBhj” 


I ncreasingly sought after 
by decorators, dealers 
and collectors alike, 
high-quality antique 
textiles have become rff* 
a major feature of Y : ' 
Drouot auctions over Y . 
the past year or so. V 
A collection begun in V 
1775 by the ancestors of \ 
the Brocard tapestry dy- 
nasty — forced to close 
down because of the 1996 
recession, and whose historic 
commissions included fee 
ceremonial garments worn at 
the coronation of Napoleon 
— will go under the hammer 
of auctioneers Dumousset & 
Deburaux on June 11 and 
June 12. 

This sale will showcase 


included alongside an France's leading specialist in 
array of 15th- to 19th- collectors’ automobiles. On 
century textiles in June 22 at fee Palais des Con- 
Jacques Tajan 's sale .gres in Paris, he and his part- 
on June 17. Other ner. Remi Le Fur. are or- 




Charles- Baudelaire 's “Les 
n&ssduMaL’' 

Directoire-period suspenders 
and tapestry seat covers. 

A mauve satin suit em- 


more than 2.000 pieces of broidered with fruit and 
needlework, textiles and flowers, once worn by Louis 


-'S '- pieces include lav- 
ish 1 8th-century 
■ v ■ vraistcoats, 19th- 

century silk vel- 
\ vet ribbons, 

,8Ce ’ 

Flemish and 
^ Aubusson tapes- 
tries from fee 17fe, 1 8th 
and 1 9th centuries. 

Auctioneer Herve 

Poulain, who will be taking 
part for fee 11th time this 
year in the 24-hour Le Mans 
race at the wheel of a Porsche 
911 GT 2 decorated by 
French cartoonist Wolinski, 
is,, appropriately enough. 


ganizmg a major sale of 60 
cars by more than a dozen 
makers, including Bugatri, 
Delage, Ferrari, Lam- 
borghini. Aston Martin and 
Bentley. 

A star item, estimated at 
between 2.5 million francs 
and 3 million francs, will be a 
MacLaren FI GTR, which 
came in fifth in the Le Mans 
race of 1995. Only lOcarsof 


marketplaces for books. On 
June 17, a proof version of 
fee first edition of 
Baudelaire's book of poems 
“Les Fleurs du Mai” will go 
up for sale with Laurin, Giril- 
loux, Buffetaud. 

The subject of a huge 
scandal when it was pub- 
lished in 1 857, the book be- 
longed to the poet’s friend 
and publisher August Poulet- 
Malassis and contains a large 
number of last-minute cor- 
rections in fee hand of the 


came in fifth in the Le Mans poet himself, 
race of 1 995. Only 1 0 cars of All the more valuable be- g 
this model — each sold for cause the manuscript has dis- g 
$1 million — were made for appeared, this volume is sure k 
use on the road, along wife to attract fee attention of ma- | 
seven racing models, includ- jor libraries throughout the ° 



ing this one. 

Paris is one of the best 


world and should sell for 
more than 3 million francs. • 


An embroidered Charles X 
jacket 


tapestries., some daring from 
the Renaissance. Items range 
from embroidered 1 8th- and 
19th-century waistcoats to 


XIV s minister Jacques 
Necker and estimated at be- 
tween 15,000 francs ($2,503) 
and 20,000 francs, will be 


M E GUY LAURENT 

Commissaire-Priseur 
Tel: 33(0)04.70.30.11.20 
E-mail: vichy.cncheresWwanadoo.fr 

— VICHY — 

Saturday, June 6 

Musical Instruments 
(violins, altos, 
violincellos 
& archets) 

Violin from Bemardus 
Calamus. Genoa. 1754. 
Replaced bead. 

Public exhibition: 
Friday June 5. 

2:30 p.m. to 6:30 p.m. 
Catalogue on request 


Germain 

•i« I’li-i'in - 



Exceptional preview of Major Works of Art to be sold 
at auction in Paris, throughout June and July 

TEMPS FORTS 

at Paris Drouot Montaigne 

from May 2 8 th to June 1 st 1998 





AndyWarhol, Fleurs. 

Painting on silk screen & acrylic on canvas. ■ 
Signed 56x56 cm. Exposition; Galerie Ileana Sonnabead. 
. Provenance: Collection Mr. B. Lucas. 



Jasper Johns. Target 1970. 

Mixed technique & Gluemaking on carton 26 x 21.5 an 

For till miomufeorts: Me Marielle DIGARD 
Tel: (33) 1-39 73 95 64 Fax: (33) I 39 73 03 14 



Among the works to be shown i 

Engine DELACROIX - ■ Choc de anhm tabes 1BJ3-IS34 Caw** signed. 80.5 x 100.5 an. MaJamt X Stratum. Diouoi Richelieu, Friday June 19. 
Eiudr PIASA (Picard. Audap, So Linn & Asucife) * Georges de LA TOUH - « la Madeleine pftutewe - called - la MfdtleiK mi li*re Canvas. 81 * KM cm. 
HOcel cks wares de Ncwlly, Tuesday June 23. Etude AGUTTfiS • FUNU mask, Gabon Wood. H. 51 cm. ttiltam. Drauot Monnigm, Sunday jane 7. 

Etude de RICQLES * Frauds PICABIA - ■ Drcseur cTaninuux •>, 1923. Ripolin on onvas, lided, signed end inscribed « 5 juillei 1937 •. ’50 x 200 cm. Drouot 
Mannjgne. Sunday June 21. Etude CALMELS. CHAMBRE, COHEN a J-H. X^ESHNEK - Mahogany secretaire, mahogany veneer and ornate gilt branac decomtion. 
Stamped. late Louis XV period. 1 47 * ni^ * 44,5 cm. dados Jr Tailor unJi - Palais Rase - cdiaiao. Drouot Richelieu, Friday June 19- Etude BEAUSSANT, LEFfeVRE 


For further information about the auctions 

pj Tel 33 1 48 00 20 80 

DROUOT Internet : http:! i www.gazette~drouot.com 





FRIENDSHIPS 


GO 


Edith BrigittaI 


FAHRENKROG 

The iM HBttno KiL Euedxbsdp Aesxct In Eobok 


Frankfurt 
-London 
.Paris 
' New York 


Exousve 

IMSVBXUL 
■ CoNnoEmuL 


Matches; The Right Pmoness Is My Bosnes. 
PERSONAL LMHVmUAL ASffiTANCE IS M? SEHVJCS. 

CofffiwNCE is Mr hkhest Phobxy. 

Head Office: Frankfurt, duu3-7k& 

6G3I6 Fkankfubt/Mak. Elobachstx. 51, Germany 
Tel: +49-69-43 1979 • FaC +49-69 - 432066 

Mayfair Office: mon - no 9^ • 6 bk. 

LEWS WIX 5FD, MAYFAIR, 10 SlWTTON STREET 
TfiU+44-171-5 46 8543* Fax; +44-171 -5 46 8570 
Paris Office: mon • dk 9 aal - 6 rm. 

Ruus 75008, 72 ms no FAimOGRG-SF-Hrasst 
Tel: +33-1- 40 07 86 87. Fax:+33-1-40978040 

U.S.A. Office: New York, mck-fe9ajl-4eji 

Nor York, NY 20019 , 130 Fim Aybhb, 9m floor 
TEl: (1)212 -333 - 8785 • Fax: (I) 212 -333 - 8720 

Pqsonal Appointments Are also Possible In: 

HOUE-aMETA-TIENNA-MIUa 
LOS ANG£T£S - S3NGAPOHE - HONG- 


O A JUNU5T1C CHARMING IEIX1AN BEAUTY-. 

IN HER YOUNG 30‘S. BEAUTIFUL AND FASCINATING. WITH AN EASY 
GRAOTUL ELEGANCE AND ENCHANTING NATURE. A BRIGHT fERSONAUTY 
■ffiOM AN UPTCR CLASS TRADTnWiAL FAMILY. WTTH AN EXCELLENT EDUCATIONAL 
BACKGROUND (MBA. DEGREES IN INTL LAW. SEVERAL LANGUACSSIAFO A LOT OF 
INTERESTS: DEEP SEA DIVING. SAILING. HORSEBACK RIDING. ETC. A VERY 
COSMOPOLITAN AND SOPHISTICATED WOMAN. SMART. VIVACIOUS AND WITH A 
GREAT SENSE OF HUMOR. A CHARISMATIC BEAUTY WHO WANTS TO SHARE GREAT 
ASPECTS OF LK WTTHTHE RIGHT PAKINER. 

O EXECUTIVE PRESIDENT AND BOARD DIRECTOR— 

A REAL MAN IN HIS «TSfi.S6 - WITH AN EXCELLENT BACKGROUND AND 
ADMIRABLE SUCCESSFUL BUSINESS CAREER (ELITE UNIV DEGREES!. WITH 
GREAT SENSE OF RESPONSIBILITY HE IS MANAGING A PERFECTLY ORGANIZED 
INTERNATIONAL ENTERPRISE A VERY CHARMING. STRONG. GENEROUS AND 
CONSIDERATE PERSONALITY WITH WONDERFUL SENSE OF HUMOUR. A VERY ' 
ELEGANT MASCULINE. ATHLETIC MAN, WHO LIKES SPORT ACTIVITIES, CULTURAL 
EVENTS AND IS VERY ENGAGED IN SOCIAL LIFE HAVING A WARM. ELEGANT AND 
VERY COMFORTABLE RESIDENCE TO WELCOME DEAR FRIENDS AND ENJOY 

conversation and laughter, he would luce to meetthe ■one and only - to 

SHARE AN EXCITING (FAMtLYl LIFE BASED ON LOVE TRUST. MUTUAL VALUES AND | 
RESPECT. 


PLEASE CALL I 


Success, wealth, power... 

Love? 


Ks imOMy that, whan Edward 
VHI and WeUb Simpson were 
introduced by a mutual Mend, 
they realised ttiefr Dees waste 
change fa w n after aU, there were empires to run. And what 
Edward and WalUs knew then, you know now - for successful, 
wealthy; powerful men and women, love Is not easy to find. 

1 know this too. I also knew that, without their wise Wand, 
the meeting which c han ged the Oves of the Duke and Duchess 
of Windsor may never have 
h ap pened. Every successful person 
needs such a Mend, ft you are at 
the peak of your profession and 

an too busy to meet that special 
someone, let mo be such a Mend 
to you; I will do my utmost to 
introduce you to your Ideal partner: 

For an introduction that will change 
your Bfe, contact me on +33 (0)450 
427 321 or Ho )33 608 461 110 
(mobfliO. For marriage only 



Irene Heofidnmt 


Partner Search 


N 1 E R N A T 


LONDON office: 1 Northumberland Avenue, Trafalgar Square, London 

teL + 44 (0)171 872 5500. fax + 44 (0)171 753 2824 

PARIS office: 12-14 Rond point des Champs Bys£es, Paris 

tet +33 (0)15 353 14 14, few + 33 (0) 15 353 14 00 

GBVEVA office: Ifoedu Rhflne 14, Geneva 

tel. + 41 (0) 22 819 1313. fax + 41 (0) 22 819 1909 

ISLE FOF MAN headofflce: 56 Bucks Road, Douglas. Isle of Man. 

tel. +44 (0)1624 615 442. fax +44 (0)1624 615 442 (USA m request) 



Become A PRINCE 


t . Acquire this world famous aristocratic title of 
^ a well known noble family. That offers you 
many advantages for business and society. 
Answer per fax (Germany) 
+49-89-3232 634 


NANNIES/DOMESTICS « 


Imperial Nannies 


BRITISH NANNIES GOVERNESSES BABY NURSES 
Personally vetted, highly experienced and professional 
with excellent references. 

AVAILABLE NOW 

24 bourA nsw ap bon e Please telephone Alison Day NNEB on 

® TeL 0044 171 341 9344 Fax 00 44 171 244 7312/3 

^ 222gd&n«qnmRoad.Sa^)^^^t(iLLxxKkaSW5^g^^ 


Exceptional 
Opportunity for 
Exceptional Couple to 
manage estate, 
Aspen, Colorado, USA 


CXvner in nmMenca June 
through early October and a 
few weeks In winter 
(C hri stin e s, New Year's, 
March). 


* Helpful skJBs: Cookbig/Chef; 
Organizing al particulare far 
parties; Great personaOy 

Sense of humor; Mefyerrt 


• VWRng to train: Cooking, 
Wine. C o m p u t er schools, etc. 


• Must be completely 
trustworthy and enfoy animals. 


• Compensation open to 
neg oti a ti on. Seeking longterm 

— r il Ll— 

rataDorarap. 


Contact 
Box Pass 

International Hetakl TOura 
850 Third Avenue, 10th Roof 
New York, NY 10022 USA 


NETWORKING NANNIES] 
INTERNATIONAL LTD I 


GO CAJWON MU AVENOE 
LONDON SW201BL 

m/mx OO 44 MI 549 5665 


mjtrauxi checked SUMMER and 
permanent BOOKING NOW. 

njkCEMXirr WORLDWIDE 


| Monroe Nannies 1 

DOW IHMODMUJ FORT® VWT BBT 

fUMesMArewrnNMses 

tiovBBBsaawoTKirt mp%\ 

*53358,® 

TaiW T7l)4»091OHUfc (M !T1)flB«W5 
MBR00Ksner,uyn«,iDwaN.vt I 



COUR£S'*H0U$EKEEPERS 
EK^ANMES<HEFSTOKS 
BUTIHS/VALEIK3IAUFFEURS 
GARDNERS*ESTATE MANAGERS 

No8^HMmFrtt24bra Aiavt^iuK 

Tel: Off 44 mimiWitt 
Fas 00 44 171 244 7312/3 

222 Old Brampton Road. South 
Kensington. London SW5 0BZ 


Nannies & Nurses 

WE^EOALISE INTHE T" 

OF EXPERIENCED & 

* NANNIES * 

* BABY MATERNITY NURSES 

EXCELLENT CARE ASSURED 


i%EA£E TELi 44 171 ! 


OR BIX 4417HIHHH 
MBEAUCaAMPTIACE.LOWDOPi,SWj 


ITC CONSULTANT 

ISMfofl 


Tutor Bodyguards 

Bu tler Ma ster Chef Nanny, etc. 
to rerisMIon toe. EataftfefM store 1S82 
wl: +33 (0^4 93 90 80 OC 
Fax: +33(0)4 S3 90 55 61 
72, tg StHonorg, 75008 PARIS 
SiMdtary In CAfWES 


Domestic Positions Available 


DOMESTIC STAFF-Hlghed caftra axpe- 
rtancad Cotyas, fludaMusa Manager?, 
itartBs, Chafe. Hwateepeis. & RMt 
al souDuioiBy voCad. HUTCHINSON'S 
BtSoymert Agencj 44 fflin 561 0010 


Domestic Positions Wanted 


CURRENTLY REPRESENTING: 
Tcp level luuekeeper of Bm tMiest 
caftwf. Royal references, fix U.S.. 
UAE or Einpe. Other tints* wbb) 
Mere, flowmess, dish, m secrty, 
aid tirorafi staff avatebte. STERLING 
DOMESTICS, NYC Tflfc 212-661-5813. 
hqrittiiiw.aatyiy.Gom 


WORLDWIDE EUTE^— gabriele thiers-bense ■ ■■ MARRIAGE MEDIATION 

...to the best in international society 


the sophisticated introduction 

EUROPEAN MU17TMJLUONAJRE/ 49/&9 
- OWNING A RENOWNED GLOBAL ENTERPRISE - 




A BRITISH GEW - 33/5 f l - in WNDON 

cuftHtoncmunr 4 

0UI5W 

O DOW) 


Exclosivaly for you... 

Per ao n oE y write 1975 

TeL; 449-89-649-2205 
Fax; +49 -89 -649-2224 

Doily 1 1-19 hra. • Germany • 82031 MunkMSrunwald • Olfu 4Whflam - Sir. 5 • By o^MintnMfii 

Represented in Paris— Berlin —the USA— Singapore — Melbourne 


ONLY FOR MARHAGfi 



rt&grity ina 



Ctaut&s POschoLKntes. For 25 yrs. the , 

amongst die most cfistinguishad cfientBla: society's best educated 

.f g ag, Umm 

Doegmer w Musnatot (as aju i/wj, 

BeecuSre manager and heiress to irtemafiorai cwpo- 


ft should be Ae ooe hue lew., 

tntematkmal 


^ K.y of the worirfs most select drdes. We feareesfeiJliShedantacte 

I cultured personafities, the business elite and intemaflona VIPs, 


3 vsih branches 


n!iy^r^^^grH,H» T txjig 1 Me«oary5NwYbrt.)He 


raifariJ &gQ^n marfra; leader); a dander, eftganl 


inaturaLfarrinlnecralure,lonfl-hwad 

with radtant bkre eyes. succeesU In bu^ress, render 
and romstic h her cmvete Bb, sds, plays taws and 
bagcfbeginner-.Sies8ete , Hll#:tal.sxx6ire l reii- 
bUb. stfl iCTnenied as wefl, mU be Ini a posffion 
to support her by word red deed in business mratets - 
atoTBifvefy drentoM be prepared to dose cut 1 ff HF 
needed her at Ms sde - to be there for Uftf - having 
chMran oouM also be a source of happiness to hert 


is European and also hssCcutekn&mrWfo and is heW h great esteem in bath cortwaniK ,, . jj m 

7lowteandftn^apc8toy>loWgeBnywshssandabo»igsAfag^ietotepsug dBntlto»toeikyfc aslgteM e-jlwe EtraMn 

ISSSSSSSSaS® 


and wfth joie de vfm but 8fl rrtabte, set confides and 
watiVER* (a yangerwxnBi around 40)1 wodd Hce to share 
evwydsy tor to rest of rar feres. Bren though lamps 
feel courageous and vigorous enough to constoertavtog 
on ourtova I wxA) be nw ptosasB to sncoxsge rexi &v r _. 

op your pereonafiywt* [provide the (financial and ereotidnal) 

based enow (yguOhapptoessTV that appeals to you, do calusviherewryoubre: 


nYmaniage which shifl noflanse Into ■roufine 1 . a manage 
6w HSuoD spare no rfortto fir 


findYOUn 


Active tor you 




FrfemfeWps 


DBTWGUSHED and BITBUU110NAL 
EnOroreneur, rigoreos, 68, dremed will 
wcaiint preswiMon, smut attired 
end sincere, tosed In French Rlriere 
wtxid betttnd Mis ffigte Graceful and 
pretty, cunreceou npnph inder 45. fit. 


stye and ccmpetert to ^ prtvflegad 


Be at hemav, aaettvity 
Witt caiddy Mfi ptoses to: Box 
International Herald Tribune. 92521 
NeiOy Cade* Frame. 


COMPANY EXECUTIVE. SB years, Wt, 
dvorced, euecessfut. handsome, thh. 


8T tai. tftiefy traveled, loves nature. 


. hone reing. Uta good 
mtf Sks to mo# 


apod, loses 
load, good OKpsry, 
attractive wo man to share tire good 
dings of Ve both big & smeL To give S 
to share lore, fancemess & affection. 
Abo to establish a deep end lasting rett 
tiomhta. Apply vridi photo to Box 606. 
HT, 63 Long Acre, London WC2E ftK 


AMERICAN GemaUN WANTED tor 
correspondence, fnendshiq. possfote 
rermnee tty English Rosa. Ptesse reply 
wth photo to Box No. 603. HT. 63 Long 
Acre, London WC2E ML 


VERY CHARSMAT1C. classy, mufiin- 
guaL beehetor, w«Eh oatoe woridwida 
expemnea. sense of humour, good 
loos. 175 oil, residing coataltt ly la 
Monaco, seeks very sarecthre, shapay, 
ueS bred, talented lady, 3545, to shoe 
epicurean summer vseetton MuSng 
Medttnranein ctttta - Perhaps more. 
Send attenic anmare md pkane to 
HT, Box 589, 92S21 NeuBy Cih. Ftenta 


ASIAN LADffiS seek marriage. Detstt: 
ICE BREAKB1S, 545 Oftiiaid Rd. 10-03 
Far East Shopping Ctr, Sfligapora 
238882 Tel: 65-732 8745, Fas 65035 
3780, hapMHm&amjpbBbiBalm- 


JAPANESE BUSMESSWOUAH. stye. 
Kving in Tokyo wishes to meet intoma- 
6 end taawasnan for serious rattaon- 
sty. Unattached eoodttoidng gertte- 
men, 38-48 dssnaitt. 164cm. sttm and 
dassy, secured fflsass mtt («b plxso 
3 posable): Us Jades do Rm. 2. & 
OsDhffas MO-15 Sttuya, 94- 
buyaty Toryc 1SHS002. 


BEAUTIFUL, YOUNG. PROFBSIONAL 
setis a&aaive, physcaEy 5l Eurapeen 
geritenan 3845. tor penaSc escapes. 
Tet 1-212-3&Z7D1. 


RUSSIAN LADIES want to mea you!! 
Deal's: EureSH, ?J3. Bos 883851, 
Atlanta, 6A 30356 USA. Fax: 
77!X£nrJ3S3, mmMobdescsm 


BEAtnm RUSSIAN IADES wart to 
neel you Free 40 page otatyia. 

fWabtacortad Wa.4 toursavatttSB. 
Anasbsia, Box 906. Winchester. KY 
4C3824HT. Tat 1-8984284178 USA 
wwvjioatttttttoQm 


ATTRACTIVE British lady. 49, dvorced, 
satis BrSstt / American, compenton, fr 
nandab sours who enyws, jazz, the- 
aBE, and tintog out Witt Box 837, fiff, 
ESa NeJyCatec, fiance 


BEMJTffUL widow French / American, 
refined, ( emtoire. ^nrS hopes to shree 


happy tottn with soars dynoric, ttad- 
' ' - iStfs-WittHT. 


Bonal values man in las ! 

Bar 538, 92 521 Neu3y Cede* Fmnca 



i OLD WORLD CHtfHw 

flOUANCE His fifes careea . 
©UTT and CLOTHS jpuwiii" 
MANTEL ri PBIFECT HUMAN U)¥£ 
HbbHBWqffiMnMB.wfiiliejH 
o^ecWon, ai m desertaes tbe woea 
aSjoalJtsaarffcHEAHr 
tett» rest d tele. 


Could job be ftfi worn®? 


He BUOYS TOTAL FKANQAL 
AUTONOMY and affinugh so youns, 
stt et fiie zerdh of a VBiy nfcceiiU 


cam. ft is a rran oftojjft eAfas m 


metaiai (MGHSHnL I 
THE mnsn capable of remMng 
irehanged bywetiBintt 
indamtable human retoee. 


tYe request written appfiatbrH a* 
datais and fuH pjckns. 
Please wtta to 

Cwftten CoriMcteni, Posttadi 11 44 
69SS5 Vbhringen, W-Qermany. 
Ttilttc ++B- 7305M22 

day 19 am - 5 aa 


AMBUCANBUSMESSEXKUllVEfe 
Ing and weriang hear Ftwffurt, Geoar 
looking for woman of Ms dreans to a 
cwnmttW Heane feWonsttp.-SMl; 53, 
5'1tr. 180 bs., tttoto hair. btt» eyes, 
handsome, successM, tnsamfty, at 

& adventurous, wefl educated, do 
l Hones in Europe mi me 
coast of US. Interests include ton. : 
goH, cooWng, ptKttgitthy, BOomniM 


u?- 


\e : 


. Sceisig ■« nttdoltaTtte urtr 
42,Sff , orle6s.wholshgood toape 
(physiffiJy and mertfaly), run smoker, 
attractive, acta, educated and We has 
a zest tor Be. Only rammes wflh photo 
answered. Box SK, HT. IS Fa adrtt sli, 
0-60323 fianttnMan. Genramy 


MEETING 

POINT 


Meeting Point 


FUN LOVtMQ, CHARASMASTK, ff 
yean, blonde hah. blue eyes, n- 
modetfactress looking fev older dh&o- 
otthed gertiaman for nuttal rewsdno 
relationship. Wafing to tranL Write 
to Box 134, 7710 ftzaiii Cerfer Road, 
San Diego, CA 92108 USA. 


I •’V- 


4' 


GENERAL 


See IHoaadray’e hternAet 

for Hccnttstent, Ednatna, 
Secretarial, Internet Services. 

To advertise caxtaet Sarah TVenhof 
ora +44 171 420 0326 
or fox +44 171 420 0338 
A GREAT DEAL HAPPENS 
AT THE EYTERMARKET 


INVESTOR GLAMOR? 
CHOOSE MANURE! 

Mannre7 Another mnvaated gtft 
of nature. Buried until the water 
pollution crisis dawned. Now, 
w'resoMne that mesa. And more. 
We’re used hi-tech genius to tom 
manure into a priceless global 
commodity. It’s not the most 
clamorous product in the world, 
Bat It's definitely green, ifs also 
the biggest agro-advance to take 
root in the developing world. 
Want to Join us? Mail or fax us 
now for details of an Al limited 
offer, without obligation. 

Name: 

Address: 

Tej Office: 

Tel Residence: 

Mud to: Management of 
Environmental Sdnflons and 
Technology. Stadbottdersfcade 
142. 1074 BA Amsterdam. NL 
Fax: +31 20 6794007 
http-7/www.euro2000.comAnest 


agents/distributors wanted for 
an exciting award winning & 
highly profitable product for 
die disabted/elderly. 
Califex + 44 16 25 25 21 82 
for details 


Aircraft Chartering and Leasing 


FROM 

LEAR-JET TO 
JUMBO-JET. 


‘Vv'~i~r:i o;nd Russian 
aircraH civoiiabie worldwide 
rrorn Europe's leading 
aviation corapen/ 

Cargo and 
Passenger aircraft: 

For + 49/69/6? SO 39 10 
Fax + 49/69/6980 39 39 
o ■ me: i ' och □ r fer©ool con'. 


,•"3 i Chapman Freeborn 
'Jj Airmarketing GmbH 


40 offices worldwide. 
Established in 1973. 


Personals 


■AY THE SACHS) HEART OF £SUS 
be adored, gtortfled. tend and preseired 
throughout the world, now and forever. 
Sacred Heart d Jesus, pray far us. Seirt 
Ante, worfar of miradas. pray tar us. 
Sterattde, twtoerol the hopeless, pray 
lor us. Araan. Say tie prayer me foes 
a day. by the ninth tfcy. f*f prayer wfl 
be answered. It has new been known 
to W. Pubfictiion nut be -promised. UK 


KEN HEYN. S«er marrytng June 7 in 
Brooklyn. Reese come home for the 
ceremony, re oL Lore, Ded & More 


World Cup Marketplace 


WORLD CUP ITEIB: caps, scarfs, pm*. 
WhoiesaiB & itiafi. SiTRAB, RN 113, F- 
47190 UCO£ Fax +33 (0)553882176 


DINING OUT 




MRtSSlh 


MAHARAJAH 


Suoda* Mb aOta. tea NoMm 
kmriouc wmolna tw^eaadfMdl nba; 
aww*w»FfcodlH23'/W6«r«UOF 
77, WSW«<*.IU. 01 <3 5*2607 


HUBS 4th 


Otyaraj 


Ww .*» nrepte fi* tfkf, c 


MWHmihMM 

T ron wrt 97* fair esnS twIiiJj 
TA wPB tyAi w.lt 01 <3364491 


HUBS Ah 


LE BflJBOQUET 


13, 


Ales into An 19V 

WtolwrtrfiSewwkMi 
fordhawroradMc. 
mnl me re 0 reanaakto nee. 
SanXwNtttOl 4$juilJ4. 


9th 



Hw 

Great Food and Coddotis 
Fun People^ 

», UMorWAiU: 01 4770 27 30 


*) 


Hytami 

Nn, Mra A Brnfetott. Mreett|i 
79,er(L-to«<dk Nh^ l BMUUUh 
A 71,m SiAm M 7Hl 1 0M7A37.il 


MBMMA 


KERVANSARAY 

tekhhAhrlgadQktoLkihMrbtt 
fan mM iwtoSSTwloct «kltonk9. 
Us S128MArwibanKL BOmOpm. 
Noew3 pjw. A 6 pj^Oanw npt Snty 
OtybaUayv 


Announcements. 


8AREME AS 24 

AU 23 UA1 1996 
Prix Has TVA en devise locate 
[teuton dsponUe sur deovnde) 
Rstyace tes baieres streeus 


FRANCE [are C) en FFil -7VA 20^“, 
GO; 358 FOOT 2.16 

SC97: 5& SCSP: 5.11 


UK [zone B) en A - TVA 17,55 (ficui 5K) 
GO 0,5860 FOOT 03475 


ALLEXAGNE (me !} DfaU - TVA 16Tg 

IIHk 

GO; 091 SCSP; 12S 

IIAXfc 

GO 1,01 SCSP: 1JE 


B8JRQUE en FBA - TVA 21S 
GO 2033 FOO 933 

SCS7: 32/0 SCSP; 30, *1 


HOLLAIDE |2one2) NLGff - TVA 17J% 
GO 1237 F0O 0,778 

SCS7: 1315 SCSP 136* 


LUXEMBOURG en LUFA -TVA 15% 
GO 1B.17 


ESPAGNE (are Alec PTAS4-7VA m 
GO 8224 

5C97: 103,10 SCSP: 10739 


* Usage negiemente 


Hgral b^^ fcribunc 


SUBSCRSER CUSTOMER SERVICE: 
For questions or queriei atxu the deto- 
e ty ot your mp j p sr. the a aae at you r 
sUscrafion re EMU ordariig a sUsoip- 
tkm. ptesse cel file ttbwing lumbara: 
EUTOPE, MIDDLE EAST AND AFRICA: 
TOLL FREE - Austin 0660 8120 fief- 
ghJa 00800 4 448 7B27 Denmark 
00600 4 448 7827 fiWRCB 00B00 4 448 
7BZ7 Gawarr (H30 848595 Gnat 5W- 
ata 00600 4 448 7827 Grfaee 00600 33 
12 15 06 Mend 00800 4 448 7BZ7 to- 
rati (paid cal) 03 6121750 ttatv 167 
780040 Luxembourg 0800 2703 retiher- 
tontt 00800 4 448 7B27 Afanray 
095000 4 448 7827 SMd» 020 7970M 
SwfMsmf 00600 4 448 78Z7 Beeehere 
(433) 1 41 439 381 THE AMERICAS: 
USA (U-ftee) 1-0003822964 Bsewhere 
(+1) 212 7523890 ASIA: Hong Kong 


2922 1171 ttxtonNto 609 182B Japan 
t 3872 


(toft-free) 0120 464 0Z7 Kona 
0044 Jtatesto (tot/ free) 1-600680102 
PhOtytoet 895 4946 Stogroore 325 
0835 rattan 7753456 ThSand 277 
4465 Bsewhere (+662) 29221171 


U3. SOCIAL SECURITY SEHR4AR: 
What wu reed to know. Dura. 28 Hay, 
7-5-30 pm, Paris 8. For Information & 
reeereakns cal AAfiO 01 42 04 09 38. 
General pubic FRO; Uerrtwn fins. 


FEH3K tow? ■ Hwkig (tetonti? SOS 
«LP atts6ne In Engflnh. From 3fM to 
1t«L Tet Paris +33 (0)1 47 23 80 80 


Auto Rentals 


RBIT AUTO DEBGI fflAHCE Weekend 
FF500 - 7 dare FF1500. Tel Path 
+33 (0)1 436B 5555. Fto (0)1 4353 9629 



Auto Shipping 

SAVE ON CAR SMPPMG. ANE5CO. 
Kribetir 2. Acteep Be^ro. Taffio a 

US. Afrca. Rgrjiff rb-Rs safer Free 
foSL Tet 20231-4235 Fax 232-6353 

Autos Tax Free 

new TAX-FREE used 

ALL LEADING HAKES 

Sara tty tysteSn prwSe 
renenst* j? SS jeara 

We os regster care w£h 
(expty) fffesy (tex-hee) ptes 

EZKOVTTS 

Ntei tsefsr Sati 10. 0+SE7 Zurich 

Tet 01S2 78 13. Fax: 0150 76 30 

25 YRS OCEANWIDE HOTORS 

wotfKta sppy d ax-free can AUDI 
Mercedes, BMW. Fend®. CaO Gemeny 
+45-21 ++&22a fex 4M1 1-44 939322 

ATK WORLDWIDE TAX FRS CARS. 

BqxX nee tod used IH ) : RHD eras. 
Temiiddei 40. 2930 BresschaaL Bel- 
gium. Plane: ♦32.3.645.50.02. Fax 
♦32.a64S71.09. Sara 1959. E-mai 
ttrhetekwftitettalte 

Elffm AUTO BROKERS, INC 

TetHotofo 31(0)3M064494 Ftf060894 

Health/Medical Sendees 

KOTHJHOME VISITS fay raaBed Thar- 
flpsf tar Aramafterapr, Shiatsu, tout 
reflexology sessions. Call tor BffxriM- 
mer* T * +^1 42 26 70 46 

Legal Services 

DIVORCE 1-DAY CERUFED 

Cal or Fax (909) 9H-361S. Write: 16787 

Beach Bhd 9137, Huntington Beert, CA 

926*8 USA wnafc cfaroneGspryntixore 

DIVORCE M 1 DAY. No travel. Write: 

Box 377, Sudtuy, MA 01778 USA. Tet 
fl78«43fl3B7, Far 978M434J183. 

Arts 

MICHAELANGELO 

Carves paring (raied) of 

Mchaetengeto's Cretikn Scene from fte 

Stetne Owpo. Spectator fftotograplK 
oafty reprodWIoa 14T x 50*Petect 
Contittcn. Sacrifice at SL955. Tti USA: 
718-7600000. 

TCOHS CF RUSSIA ' - 150> to 19th 
Certunea The Antipa Gdery. 162 Waf- 
tan St, London, UK. TeL 444 (0)171 588 

2371. Catalogue avattble 

Colleges & Universities 

EARN UNIVERSITY degrees utilizing 
work, Bfe S academic experience. For 
netoebon & Harroadon tonud mine 
to: Pacific Southern Unhmky, 8581 W. 

Fte BW. OepL 121 Lw Artyee. CA 

90035 USA 


RECRUITMENT 




You will find below selection of employment offers published in last Monday’s International Herald Tribune 
For a copy of last Monday's paper, please contact Sarah Wershof, London: 44 1 71 420 0326 






Circulation Sales 
Assistant Switzerland 


Rim Prwbction Assistant 
prodact manager 


Omnmer 


Director Sales Europe 


i ’ ■ ■ 




Imemational Herald Tribune 


Premiere Ligne 


B-Consuhing Group 


%^3sS8&ss&*r:% 


Barbara Baeoninser. Crculebon Director 
Spindebtrasw 2, 8041 Zurich 


L Gamier at 35 rue Baudin 

92593 Levalkns-Perrct or fax same to 33 (0! 141058001 


Ret 9086 to: 54, aw. du Gencral_Lederc 
92513 Boulogne Cedes. France. 
Falc¥T46 050034 


Asylstrasse 39 - 8030 Ziiricfa. Tel +41 1 268 11 11 
http:/ /www^wi^nline.ch/bcon?uluag 


Colleges &, Universities 


DOCTORAL t WSTERS DEGREES 
AccmBad. 1 to2yws; 

1 matt Resktency. 
BUSMESS. SHJCAnON, GOVT, 
NT. RELATIONS, PSYCH, RELIGION, 
SOCIAL WORK, HEALTH SERVICES, 
Water Bare IMwtfa. tota l alie ne d 
Gradate ScfaoL PO Box 1080. 
DBA HT, WcfebcTO Fate, NH 03806 
Tit (503) 56M648 Fbc (503) 58M052 
BWi: b emeftbsmeadn 
WBSTTE: wwwJireiwaiiu 


LASALLE UMVERSfTY 

OfPCarapus Degrees 
Bachtias ’ Masters ’ Doctorate 
Qb£ for Ifart S Us E/psnerce 
1-504624-2978 
620 Loan Dr. Nott 
Itonttrile, LA 70471 USA 
httofttwwjtisranc&edu 
LASALLE Educator Corporator 


GET A COLLEGE DEGREE to 27 DAYS 
BSttSMBAffW. Gradwtion ring 
avatebfa, teaenpt, dpknra Yes ft 
reel, feral, grararted and acasdtad. 
aXMf&A STATE (NVBtSfTY 
1-504-455-1409 24 bora* 


Business Opportunities 


A GIVE-AWAY Export Surplus cattail 
shins, hand-beaded and ambrokieiad. 


USSLOO-HjOO. Ghtoway 
STOCKIOT 


tor USS 2.00/FOfi only. 

9JOO pieces. Fax 817-6093. 


TELECOMMUNICATIONS 


The Oricin:il 


kail back 


New 

Lower Rates! 


Call The LI. 5. F 

'ram 

France 

2?i 

Italy. 

sue 

Japan. 

ssc 

Singapore . . 

SBC 

UK 

17C 


• NO Deposit 

• AD Set Up Fees 

• NO Mlnlmums 

• Instant RcUvation 

.* Fiber-Optic Networks 

• Six-Second Billing 


Tet: 1.306,599.1991 
U.S.: 1.800.965.1636 
Fax: 1306.599.1981 
Email: InfoQkallhack. com 
www.kallbadc.com 


Rgents UJanted \ 


Business Opportunities 


wvestor glamor? 
CHOOSE HATURB 
WpttnrettwaioofaMt 


Business Opportunities 


NYC RESTAURAMnUUMG far l 
lMne epporttrfy. 39ft SL HUH) 
sq. IL rwriy renovated brownskm 
Free 516-537-5318 USA. 


OFFSHORE BANK in Ctottm bating 
center - US S7S,00a Quick tenter. 
Carson Registered Agents, fee. Tel; 
702-683-1944. fire 7K6834BS7 USA 


OFFSHORE CO WANES. For tree tw> 
due or adrica Tet London 44 181 741 
1224 Ftoc 44 181 748 6558/6338 
WWW4R*BflC0|lA 


Business Sendees 




■ -r. 


Y 7?~ 
r.Ti i : 




I* 


GENEVA 

SWTZaLAND 

FulSarvia 
is our Business 


' b ttn U onal tew and teas 
1 lUhBUstynm. tetat and 
toteenpter senacas 
' Tranatakn and secretarial eenites 
tomaton, doricSaScBi and 
adm iniaraflon of Swiss at toralji 


oonpemfis 

Funshed offices and cotaBce 


moms for daly or morttly rental 
Fufl confidence and dscreten assured. 

BUSINESS ADVISORY 


SERVICES SA 

7 Eta Muzy, 1207 GBiEVA 
Tel 736 OS 4ft Tbt 413222, Fax 786 06 44 


YOUR OFFICE IN LOWON 
Bond Street - Mai Phone, Fax, Telex 
Tet 44 171 290 9000 Fex 171 499 7517 



ASSETS AS LOAN COLLATERAL 
US$765,000,000 in verifiable assets. 
Exceflent coHaterel lor ttn loan, ttoti 
fal now, III health, sacrifice. Cal/Fax 
616-322-9688 USA. 24 fours. 


Real Estate 
for Rent 


Paris Area Furnished 


SUMMER 6 WORLD CUP RENTALS: 
Studios, 1-2-3 bedrooms, weektaortt. 
From SGOOttk. Tefllfax <33 (0)145554456 


Switzerland 


GENEVA, LUXURY FURNISHED apart- 
ments. From sttxfios to 4 bedrooms. TeL 
+41 22 735 6320 Fax +41 22 736 2671 


World Cup Rentals 


SUPERB STUDIO APARTMENT - (to 
Sart Lott, tieeos 2& Faxatynei* 
cal mornings +33 (0)1 46 33 15) W- 



Empbyment 


General Positions Wanted 


BODYGUARDfCKAUFFEUR, anny A Sk 
Sained Brtfeh inn. itoant Fnreh ee* 


BRtGKr, WITTY, fifth *ly 
era joumafeftfenriewer, 28, seetaw+ 
wfikig Undon ttyenge. Tet +44 ffltfi 
969 1224 




WTEHMTBKAL 


the WQRUTS HUOf NEWSBkPER , 

PLAN S TO RUN A CLASSIFIED AD? 

SSS" AgA/ BftqRC 







HONGKONG: 

Rl.* (8521 2922-1188. 


fitosc 61 1 TO HTML 

—a,,!- 4 , RIdia T^:L fac (852) 2922-1 1TO. 

OBWjjuusim.cwnttaa^ atwm 

P6PI 9712500 
Fax: (069)97125020 


223 6478, 
fee 335 08 42. 

Use 28749. HT SN. 


j £> / 
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Reality Hits 
Ben & Jerry 
Ice Cream 

Still No 3- Piece Suits 
At Tie-Dyed Firm, but 
Balance Sheet Rules 

By Constance L. Hays 

New York Times Service 


Portofino 

1 . 8 % 


New Flak for BA- American Pact 

U.S. Ready to Block Alliance Unless Rivals Get More Heathrow Slots 


US. market share of top-tier 
ice cream brands 

Haagen-Dazs 
^^» 47 - 5% 


Starbuck's 
9.2% 


Other 

0 . 8 % 





B©n& Jetty's 
. 40.2%.. 


The Times They Are 
A Changin’ 

Ben & Jerry's new chief 
executive, Perry Odak, has 
brought a no-nonsense 
business attitude to the 
counter-cultural Ice cream 
maker. He has introduced 
some new flavors, redesigned 
packaging and dropped 
products like the Peace Pop 
and Brownie Bar. 


Ben & Jerry's net income 


SOUTH BURLINGTON-, Vermont 
“ Jerry Garcia, leader of the 
Grateful Dead and inspiration for the 
popular Chfiaiy Garcia flavor, died. 
Then the Peace Pop was ruled ob- 
solete. Nex t, a plan to create an organic 
ice cream line suffered a meltdown on 
business principles. 

The last few years have brought 
change and tumult to Ben & Jeny’s 
Homemade Inc., the counterculture's 
contribution to the ice cream in das try. 
Sure, Ben Cohen and Jerry Greenfield! 
the co-founders, still show ap at the 
office in cutoff blue jeans and ride 
motorcycles for recreation across the 
rapidly disappearing Burlington coun- 
tryside. And the company observed its 
20th birthday on May 5 the same way 
it always has, with a nationwide 
handout of free cones. 

But much of Ben & Jerry's tie-dyed 
approach to life has vanished ra nfared 
by a philosophy featuring balance- 
sheet priorities. While no one is wear- 
ing three-piece suits to work just yet, 
and Mr. Cohen can still be found rail- 
ing against the military-industrial 
complex, Ben & Jerry's has undergone 
a transformation in which practicality 
rules the roost and even the social 
mission for which the company be- 
came so well known is much more, 
am, corporate. 

But those fearing a sellout should 
ponder tins: Tightening the company's 
business practices is not only improv- 
ing the bottom line, but also seems to 
be promoting performance when it 
comes to worthy causes. 

‘ ‘In the past, you could put ideas out 
there, and sometimes they happened 
and sometimes they didn't,” said 
Elizabeth Bankowski, the company’s 
social mission director, recalling the 
company’s earlier, erratic efforts at 
doing good. “We now meet and 
identify social mission objectives by 
function^and it's-takenas seriously as. . 
every other business objective. ' ’ 

The person responsible for most of- 
this is Perry Odak, who took over as 
chief executive 16 months ago and is 
widely credited with turning the com- 
pany's fortunes around. 

Mr. Odak, a towering, soft-spoken 
veteran of companies ranging from 
Color Tile to the U.S. Repeating Anns 
rifle makers, succeeded Robert Hol- 




; - 2 

B7 '88 "89 *90 W '82 ■& '94 < 05 96 97 
j Sources: A.C.Ntetsen via H&agen Dazs; Ben & Jerry's 


The New Vurk Tunes 



Ben Cohen, left, and Jerry Greenfield. More careful business prac- 
tices are helping Ben & Jerry’s founders pursue favorite causes. 


land, who had been selected alter a 
highly publicized nationwide search 
for someone to take over the day-to- 
day duties from Mr. Cohen, who re- 
mains die chairman, and Mr. Green- 
field, the vice chairman. Mr. Holland, 
a McKinsey- trained consultant whose 
arrival was greeted with high hopes, 
lasted less than two years ami left for 
“personal reasons.” 

When Mr. Odak arrived in January 
1997, Ben & Jeny’s sales were down, 
and more important, morale was 
battered. .Was the social mission, 
which many employees said was 
highly important to them, something 
to be abandoned in the search for 
profits, or was it going to continue to 
be a priority? 

“Ben & Jerry’s has suffered 
through a leadership crisis over tile 
past several years,” the 1996 annual 
report stated bluntly. 

Mr. Odak, 52, spent part of the 


Brown Swiss cows twice a day — 
participate in student protests. He c 
cedes a certain lack of wackiness. , 


turbulent 1960s at Cornell University 
but was too busy putting himself 
through school — by milkin g a herd of 
Brown Swiss cows twice a day — to 

con- 
and 

when asked for his favorite ice cream, 
he replied, “It used to be butler pecan, 
but now it’s always our newest fla- 
vor.” 

But maybe the company was finally 
ready for a different kind of leader. 
When he arrived. Mr. Odak set about 
reviving the business, fillin g manage- 
ment slots that had long been vacant, 
redefining jobs and paying for market 
research. 

Ben & Jeny’s has long had great 
name recognition — 78 percent of 
those questioned in one poll had heard 
of the brand — but a lot of people (50 
percent in that poll) were not buying. 

See ICE CREAM, Page 17 
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Shareholders Lose Under Zenith Plan 
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SEOUL — Zenith Electronics Carp, 
proposed a bankruptcy reorganization 
Fri da y that would make its current 
shares worthless and its majority share- 
holder, LG Electronics Inc. of South 
Korea, the sole owner of the struggl ing 
'U.S. television maker. 

The plan calls for LG to convert about 
$200 million worth of debt owed it by 
Zenith into all the common stock of the 
restructured company. Zenith sa id other 
creditors, as well as vendors and em- 
ployees, would continue to be paid- Cur- 
rent shareholders would get nothing. 

LG Electronics has a 19.1 percent 
stake in Zenith. Another LG affiliate, 
. LG Semicon, owns 38.6 percent of the 
company, bringing the total store of 
Zenith owned by LG Group affiliates to 
57.7 percent . , . 

* LG companies would face the biggest 

costs in the bankruptcy plan. Analysts 
said the two companies may be faced 
with a charge of more than $350 million 
to write off - their original investment. 
LG said it also would provide $60 mil- 
■lion in fresh loans to Zenith to support 
the television maker’s restructuring ef- 
forts. 


The Zenith problems come at a time 
of hardship for LG Group, which, like 
most other big South Korean conglom- 
erates, ism the throes of restructuring as 
the country straggles to emerge from a 
severe economic crisis. 

“LG stands to lose more if it doesn't 
provide the loans,* * said Kang Rock Hee 
of Daishin Securities. “The LG Group 
has already invested close to 1 trillion 
won in Zenith, and that’s all gone if they 
choose to bail oat now.” 

“There may be an element of throwing 
good money after bad.” said Henry Mor- 
ris, director of Industrial Research & 
Consulting in Seoul, “but it would cer- 
tainly suggest LG’s managers have some 
confidence in the restructuring plan.” 

Zenith said it would emerge from the 
finan cial restructuring by the end of the 
year. It eventually would shed die bulk 
of its man ufacturing operations and buy 
televisions from LG and sell them undo* 
the Zenith name. 

Zenith has lost money every year bnt 
one since 1985, compounding a finan- 
cial squeeze faced by LG Electronics as 
South Korea grapples with a recession. 

“This is why I came here,” said 
Jeffrey Gannon, chief executive of 


Zenith, a former General Electric Co. 
executive who joined the company in 
January. “It was clear we had to find a 
way to restructure.” 

The proposal requires approval by the 
U.S. Securities and Exchange Commis- 
sion and South Korean regulatory au- 
thorities. Once those agencies clear the 
plan. Zenith would submit it to a court 
under Chapter 1 1 of federal bankruptcy 
law. 

Zenith's shares closed Friday at 
43.75 cents, down 18.75 cents. In Seoul, 
LG Electronics shares fell 700 won to 
13,200 ($9 JO). 

Mr. Gannon, who would continue in 
his present position with Zenith, said the 
company was seeking buyers or partners 
for other businesses including its color 
TV picture tube and computer display 
tube plant in Melrose Park. Illinois, and 
its wood cabinet and projection-TV op- 1 
erations in Juarez, Mexico. 

Mr. Gannon said he did not anticipate 
any problems with the deal, calling the 
plan “one of the cleanest deals” he has 
seen. He said creditors would be “taken 
care of in fiiiL” The restructuring will 
reduce outstanding debt by about $250 
million. (Bloomberg, Reuters) 
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LONDON — The proposed alliance 
of British Airways PLC and American 
Airlines hit fresh turbulence Friday after 
the U.S, Justice Department said the 
deal should be rejected unless major 
changes were made. 

The Justice Department said late 
Thursday that sufficient landing and 
takeoff slots had to be made available at 
London's Heathrow Airport to allow 
rival airlines to compete in the trans- 
Adontic market. 

American and BA cany about two of 
every three passengers flying between 
the United Stares and Britain. 

The alliance, which has drawn crit- 
icism from competitors, would allow 
them to sell seats on each other’s flights 
and would let American reach beyond 
Western Europe to new East European 
markets. 

“This is a major blow,” said Richard 
Hannah of Banters Trust Alex. Brown. 
“But most BA watchers have been 
hardened to shock-horror announce- 
ments. We don’t think this is a deal- 
breaker at this stage. It is another major 
regulatory hurdle that has to be 
crossed.” 

But the added uncertainty weighed on 
British Airways shares, which slipped 9 
pence to 644 ($10 JO). AMR Corp^ the 
parent of American, rose $3.9375 to close 
at $150,625. 

The ultimate decision lies with the 
Department of Transportation, which 
will consider the Justice Department's 
findings and is expected to deliver its 
verdict in the au tumn 

The other major hurdles are the Brit- 
ish and European Commission com- 
petition authonties, which have been 
considering the deal for two years. 

If the decision were left to the Justice 
Department, the agency would chal- 
lenge the alliance as a violation of an- 
titrast laws, said Joel Klein, chief of the 
antitrust division. 

“The combination of American and 
British Airways would result in air trav- 
elers paying significantly higher fares 
for travel between the United States and 
Great Britain,” be said. 

“From a competitive point of view, 
this is a troubling alliance,” Mr. Klein 
said. 

The Justice Department recommended 
that enough space be gi ve lip at Heathrow 
to allow at least 24 additional daily return 


trans-Atlantic flights to be operated — 
equivalent to 336 weekly slots. 

By comparison, the European Com- 
mission has been asking for 350 slots to 
be given up. 

The two carriers, which insist that 
some slots could be found elsewhere, 
hope to surrender fewer than 300 slots, 
ana possibly as few as 250, according to 
industry sources. 

The two airlines provide more than 
63 ^percent of the flights between the 
United States and Heathrow, an im- 
portant gateway to other European cit- 
ies, the Justice Department said. 

The competitive problem on the U.S.- 
Heathrow routes is particularly acute 
when American Airlines controls the ori- 
ginating hub on the U.S. side, such as 


those in Dallas and Miami, the depart- 
ment said. 

The two carriers should not be allowed 
to coordinate flues and schedules be- 
tween and London and between 

Dallas and London, it said, because 
“there’s very little likelihood that any 
new entry would occur after American 
and BA join forces’’ on those routes. 

Mr. Hannah said that if there was no 
compromise on slots from U.S. and 
European competition authorities in ihe 
coming months, the deal could be under 
threat 

“If die regulators push the airlines 
too far, they could make the whole deal 
fall apart, and no slots at all will be given 
up for new players,” be said. 

(Reuters. Bloomberg) 


British Air’s No-Frill Airline 
Lifts Off With a Rival Aboard 


CaepdfdlrrOar SuffFtvmDupincin 

STANSTED, England — British 
Airways PLC’s new low-fare airline. 
Go, took off Friday with a raiding 
party from rival Easy Jet Airline Co. 
— its fiercest critic — joining the 
maiden flight to Rome. 

Prominent among the 147 passen- 
gers who paid £100 ($163) each for 
the flight from London’s Stansted 
Airport to Rome’s Ciampino Airport 
was Stelios Haji-Ioannou, the owner 
of EasyJet He was joined by six 
colleagues, all dressed in bright or- 
ange company overalls. 

Go has drawn criticism from rivals 
who say it is intended to force out a 
sowing crop of low-fare airlines in 
Europe. Its prices — less than half 
those charged by BA and other main- 
line carriers from hub airports such as 
Heathrow and Gatwick — have 
already forced others down in what 
could result in a costly fore war. 

‘ ‘We have all paid £100 because it 
is a ‘ridiculously low fare and we're 
going to have a bit of fun,” Mr. Haji- 
Ioannou said. “But it is below cost 
It’s of benefit to foe consumer in the 
short term, but if we are eliminated. 
Go will be shot down and BA will go 


back to high fares again.” 

“It’s going to be a bloody battle,” 
said Tun Jeans, the marketing di- 
rector of Ryanair Holdings PLC, a 
Dublin-based low-fare airline that 
competes directly with Go for flights 
from Stansted. “There may well be 
some consolidation among foe start- 
ups.” 

BA has said it is investing £25 
million in Go and plans to give foe 
airline three years to succeed. If it 
fails. Go's management has told BA 
that it would cost probably another £4 
million to close down foe business. 

BA has said Go will be ran at arm's 
length from foe main airline to win a 
share of a growing market for no-frills 
scheduled services operated out of 
secondary airports. 

Go plans to launch a second service 
from Stansted to Milan on Saturday 
ami a third to Copenhagen on June 5, 
with all fares priced at an introductory 
£100 round-trip. 

EasyJet, based at Luton, north of 
London, has already accused BA in a 
British High Court action of illegally 
supporting Go by providing guaran- 
tees on the leases of its fleet of Boeing 
737-300s. (Reuters. Bloomberg) 


-Predatory Practices’ by U.S . Airlines 
Prove Hard for Regulators to Pin Down 


By Peter Passell 

New Yort Tines Service 


N EW YORK — All eyes are on 
the Justice Department’s an- 
titrust assault on Microsoft 
Corp., but Washington’s ef- 
forts to preserve competition in foe U.S. 
airline industry may prove equally con- 
tentious. While its case against foe air- 
lines does not turn on foe modern com- 
plexities of software integration, foe 
old-foshioned sins that some contend 
foe airlines have committed may prove 
equally difficult to pin down. 

The Transportation Department, 
cheered on by Alfred Kahn, foe architect 
of airline deregulation in former Pres- 
ident Jimmy Carter’s administration, is 
apparently confident that foe big carriers 
are using “predatory ” practices to drive 
ont upstarts and has proposed fines and 
other measures to curb such practices. 

But the established airlines, which are 
finally making money after decades of 
struggle and consolidation, are showing 
no signs of backing down. Perhaps sur- 
prisingly, they are getting cautious sup- 
port from some ffee-maiket economists. 

“It’s premature to conclude that you 
can fix foe abuses without doing greater 
damage to a broadly competitive sys- 
tem,” said Clifford Winston at the 
Brookings Institution, a research group 
in Washington. 

Economists generally regard predat- 
ory pricing as an imaginary animaL To 
make predatory pricing successful, foe 
reasoning goes, foe predator has to sac- 
rifice profit for as long as it takes to 
eliminate the competition — and then 


be able to raise prices sufficiently to 
recover foe losses without attracting an- 
other competitor. 

This does not mean, though, that 
predatory pricing is always imaginary. 
Mr. Kahn cites foe case of Northwest 
Airlines Inc.’s decision to cut its fare 
between Detroit and Boston to as little 
as $69 from an average of $259 when 
Spirit Airlines entered foe market in 
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1996. Once Spirit gave up, foe average 
fare went up to $267. 

Responding to such anecdotal evi- 
dence, foe Transportation Department 
has-outlined “patterns of behavior” that 
it says are evidence of predation. In 
particular. Secretary Rodney Slater has 
pointed to sudden sharp increases in 
capacity — a way of flooding foe mar- 
ket with cheap seats just when a new 
carrier is trying to establish a presence. 

But foe major earners are not likely to 
be cowed by such talk. They say pred- 
atory behavior is exceptionally hard to 
prove without direct evidence of intent; 
otherwise, it’s simply a case of matching 
your competitors' fares. 

Even if foe Justice Department can 
mate its will felt in court, Mr. Winston ■ 
wonders whether it ought to. “The ca- 
pacity criterion is a red herring,” he 
said. “When airlines lower fares for any 
reason, they had better be prepared to 
offer more seats.” 

More generally. Mr. Winston is un- 
convinced that competition has foiled. On 
average, he said, airline fares have fallen 
by about 40 percent, in inflation-adjusted 


terms, since foe domestic industry was 
deregulated in 1978. Virtually all foe 
fores that have jumped considerably in 
thai time foil into (me of three categories, 
he said: fores on lightly traveled routes, 
fares to “fortress hub” airports dom- 
inated by a single carrier and unrestricted 
fares, which few people pay. 

Antitrust action might eliminate the 
occasional $600 fare on a 500-mile 
(800-kilometer) route. But Mr. Winston 
worries that it might also lead the major 
carriers to drop service on low-traffic 
routes and cut foe shuttle-like frequency 
on high-density business routes. 

Mr. Kahn has a more benign situation 
in mind. He acknowledges fo at foe air- 
line business is so cyclical that it is not 
possible to conclude that airline profits 
are excessive today just because foe re- 
turn on capital is very high. But he doubts 
that making the industry more hospitable 
to new entrants would necessarily mean 
higher fares or reduced service. 

Mr. Kahn argues that there has never 
been a shortage of fledging carriers try- 
ing to battle it out with the established 
ones. He says that anti-predatory en- 
forcement, along with a host of overdue 
competitive measures such as opening 
airport gates to newcomers, policing 
travel-agent commissions aod treating 
freqnent-fiier benefits as taxable income, 
would ensure that entrants keep trying. 

In Mr. Kahn’s ideal world, some pas- 
sengers still would pay hefry fares so 
that others could fly cheaply. But he also 
envisions an industry rail of low-cost 
carriers. “We want a situation in which 
airlines really have to scramble to make 
a buck,” he said. 


Suitors Line Up for PolyGram’s Film Company 


Bloomberg News 

BAARN, Netherlands — 
PolyGram NV’s film divi- 
sion could fetch $1 billion for 
Seagram Co., which said it 
would sell foe unit to help 
cover the cost of its $10.6 
billion acquisition of foe 
world’s largest music com- 
pany, analysts said Friday. 

The analysts said two 
French companies. Canal 
Pins SA and Pafoe SA, and 
two German companies. 
Kirch Group and Bertels- 
mann AG, were foe most 
likely bidders for die film 
unit, which produced such 
films as “Four Weddings and 
a Funeral.” PolyGiam’s chief 
executive, Alain Levy, also 
could try to buy foe business, 
the Paris newspaper Les 
Echos reported. 

Among potential bidders, 
only Canal Plus, Europe’s 
largest pay-television com- 
pany, has confirmed its in- 
terest in PolyGram’s Filmed 


Entertainment unit, whose li- 
brary includes such remit 
hits as “Bean” and classics 
such as “The Graduate.” 
The library is among foe jew- 
els in foe European film busi- 
ness, which is fighting Hol- 
lywood’s increasing 

dominance of foe industry. 

“If you’re looking for a 
European candidate, it’s 
mainly Canal Plus, Kirch and 
Bertelsmann,” said Andre 
Moons, an analyst at ING 
Barings. “There could also 
be interest from foe Holly- 
■ wood majors if foe business 
were to be split up and iis 
library and other parts sold 
separately, but that doesn’t 
appear to be the case. ” 

PolyGram, its majority 
owner Philips Electronics 
NV and Seagram said they 
wanted to sell the film busi- 
ness to a third party “as soon 
as possible” as pan of the 
agreement by Philips to sell 
its 75 percent stake in Poly- 


Gram to Seagram, which 
offered a total of $10.6 bil- 
lion In cash and stock for 
PolyGram. The companies 
have declined to comment on 
potential buyers for foe film 
unit or on foe asking price. 

Under an agreement an- 
nounced by foe three compa- 
nies Thursday, Seagram said 
that to pay for foe PolyGram 
takeover, it planned to sell 
foe PolyGram film business 
as well as Seagram’s Trop- 
icana Products Inc. unit, 
which could fetch as much as 
$4 billion. 

The planned acquisition 
and divestment, engineered 


by Edgar ■ Bronfman Jr., 
Seagram’s president, are part 
of foe transition of his fam- 
ily’s company into a business 
that derives the bulk of its 
revenue from entertainment 
while retaining its substantial 
spirits and wine businesses. 

On Friday, PolyGram’s 
shares rose 2.7 percent, to 
112.40 guilders ($56.28), 
while Philips’s shares fell 3.2 
percent, to 196.80 guilders. 
Among foe potential bidders. 
Canal Plus s shares fell 2.1 
percent, to t.146 francs 
($ 1 92. 12), and Bertelsmann’s 

See POLYGRAM, Page 15 
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NEW YORK — Stock prices fell 
Friday, led by technology stocks 
amid renewed worries about that 
group's considerable exposure to 
Asia's economic troubles. 

The Dow Jones industrial average 
closed 17.93 points lower at 9,1 14.44, 
and the Standard & Poor’s 500 index 
fell 4.10 points to 1,1 10.54. 

Declining issues outnumbered 
advancing ones by a 9-to-5 ratio on 
the New York Stock Exchange, and 
the Nasdaq composite index fell 
15.98 to 1,805.01. 

The technology sector has been 
besieged by concerns about Asia 


since die latest upheaval in Indonesia 
and profit warnings from Hewlett- 
Packard and National Semiconduct- 
orciting the crisis in that region. Wall 

U^. STOCKS 

Street has drawn little encouragement 
from the resignation of President 
Suharto on Thursday in Jakarta. 

“Techs are roiling over,” said W. 
S hanno n Reid, a money manager 
with First Union Capita] Manage- 
ment Group. “All the profit warn- 
ings are scaring investors.” 

Dell Computer was the most ac- 
tively traded .U.S . issue, falling 1 7/ 


16 to 85%. The stock has fallen 
nearly 10 points since Tuesday, 
when the company reported strong 
e arnin gs but said it had had to cut 
prices to move inventory. Some ana- 
lysts said the results showed that 
Dell was not imm une to the in- 
dustry’s price cuts and that its stellar 
growth was not sustainable. 

Compaq Computer fell 13/16 to 
27 11/16. 

Manugistics Group fell 18% to 
29'A after die maker of software thai 
helps companies automate produc- 
tion said it would report a first-quarter 
loss because of lagging sales. 

Smart Modular Technologies fell 


Yen Slips Ahead of Report on Economy 


■ • A New York Stock Exchange floor broker who was among 
' 10 people charged with making $11.1 million from illegal 

trading pleaded guilty to securities fraud and conspiracy; 
' Christine Beyer. 33. admitted to trading for her own account in 
violation of NYSE rules. 

• Quaker Oats Co. raised prices on its boxed ready-to-eat 
cold cereals by an average of 3.8 percent and on its hot cereals 
by 3.5 percent. 

• • Pete's Brewing Co. agreed to be bought for about $69 
million in cash by Gambrinus Co., an importer of Mexico's 

■ Corona brand beer and Canada's Moosehead brand. 

a The Securities and Exchange Commission's electronic 
filing system known as EDGAR, shut down late Thursday due 
do technical problems, is expected to be fully operational by 
Tuesday, the SEC said 

• Secretary of Commerce William Daley said he expected 
the U.S. trade deficit to worsen substantially this year, re- 
flecting the Asian economic crisis and strong demand for 
imports by U.S. consumers. 

• Cisco Systems Inc. said it would buy additional land in the 
San Francisco Bay Area that could accommodate nearly 
10,000 additional employees in the future-. 

• Telebras shareholders were gathered Friday to approve the 
. company's pre-privatization break-up when Br azili an courts 

approved five injunctions against the meeting filed by workers 
and others opposed to the sale -of the telecommunications 
concern, slated for July 15. 

• Coca-Cola Co. renewed its agreement with the National 
Football League to be its national soft-drink sponsor in a 
four-year deal worth 516 million, substantially less than the 
$15 million a year Coke had been paying. 

• May Department Stores Co., the parent company of Lord 

& Taylor, Hecht’s and other department stores, said it 
planned to invest S3.6 billion over five years to add 100 
locations to its existing base of 370 stores, remodel or expand 
100 stores and invest S350 million in new technofogy to 
improve service. Bloomberg. Reuters, AP 


Bloomberg News 

NEW YORK — The dollar rose 
against the yen Friday on expectations 
that the Economic Planning Agency’s 
June report would offer a dour as- 
sessment of Japan's economy. 

Shinpei Nukaya, the agency's vice 
president, said the report would echo 
one released Thursday by the Bank, of 
Japan that said Japan's economy was 
under “strong” downward pressure. 

“The conditions are right for the 
dollar to rise to 160 yen in three 
months,” said Sykes Wilford, a bond 
manager at CDC Investment Man- 
agement ‘ ‘The Japanese economy is 
in difficult straits.” 

The dollar rose to 135.72 5 yen in 
4 P.M. trading from 134.950 yen 
Thursday. The U.S. currency was 
little changed against most Euro- 


Discreet Seeks 
To End MGI Deal 

Bloomberg News 

TORONTO — MGI Soft- 
ware Corp. said Friday that Dis- 
creet Logic Inc., maker of spe- 
cial effects for movies and 
television, wanted to abandon 
its agreement to purchase the 
Canadian software maker for 
$65 million in stock. 

MGI said it had received a 
letter Thursday from Discreet 
which says the company has the 
right to terminate the purchase 
because of “unspecified alle- 
gations of breaches” of the 
agreement. Discreet asked MGI 
to agree to end the transaction. 

MGI rejected Discreet's po- 
sition and refused to agree to a 
cancellation. Discreet offered 
to purchase MGI in March. 


pean currencies. It edged up to 
1.7588 Deutsche marks from 1.7585 
DM Thursday, to 5.8929 French 
francs from 5.8925 francs and to 
1.4644 Swiss francs from 1.4643 
■francs. The pound was steady at 
$1.6305. 

The yen also weakened as recent 
reports showed that industrial output 
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in Japan fell, that the unemployment 
rate reached a post- World War II 
high of 3.9 percent in March and that 
corporate bankruptcies rose 16.4 
percent for the year ended March 3 1 , 
leaving liabilities from those fail- 
ures at a record high. 

The yen was also hurt after the 
minutes of the Bank of Japan's April 


9 meeting, released Friday, showed 
that some bank policymakers were 
considering cutting the country's re- 
cord-low lending rates even further 
to spur economic growth. A rate cut 
would lower the return on yen-de- 
nominated deposits and bonds. 

“The dollar and the mack will con- 
tinue higher” against the yen, said 
Jamie Coleman, a foreign-exchange 
analyst at Thompson Research in 
Boston. “The Japanese economy is 
stagnant and getting worse.” 

But the dollar was held back by 
concern that the Bank of Japan 
might sell the U.S. currency to bol- 
ster the yea 

Any selling Monday would have 
an exaggerated impact, with U.S. 
markets closed for the Memorial 
Day holiday. 


7% to 13% after the maker ofcom- 
purer-memory modules warned that 
revenue and earnings for the rest oi 
its year would be below forecasts 
because of weak demand. 

Ciena feU2 13/16 to49W after the 
phone-equipment maker said it was 
unsure when orders front World- 
Com and AT&T would pick up. 

Essex International fell 7 A to 
24%. The maker of wire and cable 
products lowered its second-quarter 
earnings forecast by 25 percent, cu- 
ing price competition that is ex- 
pected to lower profit margins. 

Octel fell 3 15/16 to 24 1/16 on 
concern that the maker of anti- 
knock compounds for gasoline faces 
a declining market for its core 
products. 

Among the gainers, Amgen rose 
3% to 65 9/16 after published reports 
suggested the world's largest bio- 
technology company could receive 
a takeover offer from Du PonL 

Com21 rose 3 !6 from an i niti a l 
public offering price of 12. The tele- 
communication-equipment com- 
pany sold 5 million shares. 

In the Treasury bond market, 
prices rose amid speculation the 
U.S. economy will slow enough to 
allow the Federal Reserve Board to 
refrain from raising interest rates. 

The price of the benchmark 30- 
year issue rose 9/32 point to 103 3/32, 
sending the yield down to 5.90 per- 
cent from 5.92 percent Thursday. 

“I'm still hard-pressed to find a 
reason why the Fed should be in- 
creasing the fed funds rate." said 
Michael MuUaney, a manager at 
Boston Partners Asset Manage- 
ment. ( Bloomberg , AP) 


Safer Sport Utility Ikhicles Are in Works 


By Keith Bradsher 

New York Times Sen-ice 

DETROIT — Automakers have 
quietly begun trying to design sport 
utility vehicles that will be less dan- 
gerous to other motorists. 

Ford Motor Co. has secretly be- 
gan redesigning the suspensions of 
the Ford Explorer and Expedition, 
the Mercury Mountaineer, the Lin- 
coln Navigator and future sport util- 
ity models, so the vehicles will ride 
as much as several inches lower and 
be less likely to override cars' bump- 
ers and other safety features during 
crashes, a Ford manager said. 

General Motors Corp. has de- 
signed a prototype for a new Chev- 
rolet Suburban that also rides lower 
and is test-driving it. 

Both automakers are hying to 
make the bulk of the vehicle, in- 


cluding the bumper and steel under- 
body frame, ride closer to the wheels 
in future years while making sure that 
the lowest parts of the vehicle, in- 
cluding the axles, ride as hi gh as they 
do now to preserve the ground clear- 
ance {sized by off-road drivers. 

Chrysler Corp. and foreign auto- 
makers also say they have begun 
looking for ways to reduce the haz- 
ards or sport utility vehicles, al- 
though their plans are not known. 

“Clearly this subject has the at- 
tention of the industry.” said Jerry 
Hrrshberg, president of Nissan’s 
North American design operations. 
“It’s talked about in board meet- 
ings. It's talked about in engineering 
meetings. It's even talked about in 
sales and marketing meetings." 

Sport utility vehicles are nearly three 
times as likely as midsized cars' to kHI 
the other driver in a collision because 


they are heavier, taller and have very 
stiff frames, federal regulators 
say.Some experts question whether 
sport utility vehicles with lower sus- 
pensions will be significantly safer as 
long as the weight difference remains. 

“You just lower the battering 
ram,’ ’ said James Halt a former GM 
executive who is now a consultant at 
Auto Pacific Inc., a market research 
firm. 

But Judith Stone, president of 
Advocates for Highway and Auto 
Safety, a Washington group, said 
lowering the suspensions on sport 
utility vehicles would not only make 
them less dangerous to other mo- 
torists but would also moke them 
less likely to roll over by lowering 
their centers of gravity. 

“It’s certainly a major safety de- 
cision and likely ro contribute to the 
saving of lives," she said. 


Judge Sets 
Microsoft 
Trial Sept 8 

Bloomberg Business News 

WASHINGTON — The 
federal judge presiding over 
antitrust suits filed this week 
against Microsoft Corp. sched- 
uled trial for Sept. 8, rejecting 
the company's plea for a. laser 
date. 

* U.S. District Judge Thomas 
Jackson told Microsoft lawyers 
the September start should give 
them adequate time to respond 
to requests by the Justice De- 
partment and 20 states for him 
to halt several of the software 
giant's business practices. 

Microsoft had asked for a 
seven-month delay in the pro- 
ceedings to give it time to ques- 
tion witnesses, particularly 
from its rival Netscape Com- 
munications Corp. Govern- 
ment attorneys, arguing tint it 
was critical for tire judge to 
move more rapidly, asked 
Judge Jackson for a ruling by 
late July or early August on 
whether to issue a preliminary 
injunction against Microsoft 

The judge picked the 
September date in an effort at 
compromise. He told Mi- 
crosoft’s lawyers that putting 
the trial off until year-end, after 
the Christmas buying season, 
would mean that “16 to 18 
million horses" would be “(it 
of the bam' * before he made his 
final ruling. The reference was 
to the number of copies of Mi- 
crosoft’s new Windows 98 op- 
erating system that could be in 
consumers' hands by then. 

David Boies, a Justice De- 
partment trial counsel, argued 
that Microsoft’s share of the 
market for operating systems 
would enable the company to 
gain even more dominance un- 
less an injunction were issued 
this summer. 

The federal and stare gov- 
ernments are seeking to block 
Microsoft from illegally ex- 
tending its 90 percent share of 
the PC operating-systems mar- 
ket into other areas, particu- 
larly Internet browsers. 

Microsoft attorneys told 
Judge Jackson that as many as 2 
million copies of Windows 98 
would be shipped each month 
starting now. Personal-com- 
puter makers have already re- 
ceived copies of Windows 98. 
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up to the closing on Wall Street. 
The Associated Press 


sam Hon lot ijw 019B Indexes 


Most Actives 


Stack 

Saks 

Hkjk 

u* 

LOTTO 

are« 

AMC 

1 J0 

’S 

11 ) 

18ft 


ARC 

% 


S'* 


xn-Jia 

17V, 

lift 

12*1 

#« 

AMjRJn 

AkWd 

Z53 

m. 

lift 

lift 

ralU 

in 

l>» 

in 

1 *» 

-9. 

Mta 

239 

v» 

A 

ft 

_ 

5BK 

lie 

4 k 

4ft 

4ft 



«v* 

111 * 

lift 

*Vk 


rn» it* 

*>% 8H 

W* o*» 


Uft 15*1 
•ft ft 
5ft S». 
Ulf 1JV» 


m 9w 
•ft 8 


]h IV. 
lift lift 
jiw 

ft ft 
JJJft 2g* 
10 + «i 


3*. JJ 
lift -ft 


15*. -*» 

fi'to 

FV» 


Bto 

Oft mn 


l4®ft MV. 
Sift 27?. 
3) 1«» 

•V. tft 
1< Bft» 


nut w*» 

m. in* 


15 Wft 

w »*• 

Hi. 13% 
1‘. l'to 


W* 

?W 

W. 

7* 

Tm 

7ft 

lift 

lift 

lift 


ft 

ft 

r.« 

ft 

1 

275 

27 V! 

774 

PW 

5ft 

F* 

IM 

IS* 

IM. 

l* 1 * 

1P1 

15*1 


lift 

13K 

th 

7ft 

Ift 

I' 1 * 

1»l 

2 

Hi 

3 

3ft 

24ft 

2J“. 

24ft 

7ft 

7ft 

7». 

7 

M 

flk 

Kft 

34ft 

35ft 

l'l 

1ft 

Ift 

19 

Oft 

17ft 

9ft 

r* 

TVi 

J:’* 

* 

ft 

rr,* 

73ft 

23ft 

n 

IDv 

lt» 

Ji* 

Xft 

21ft 

43 

m 

43 

17ft 

I7ft 

17ft 

3 

7ft 

Jft 

n 

Ift 

3*. 

ift 

3 -ft 


4'i 

3ft 

3ft 

6ft 

(ft 

14-. 

19* 

ie 

10ft 

r.\ 

7*m 

2i 

«•- 

164 

16ft 

ii>* 

lift 

18ft 

» 

Oft 

lift 


3ft 

Vt 

5ft 

S*. 

S'. 

39 1 

3Bft 

»i 

?ft 

7ft 

Ji 

Ift 

Ift 

Ift 

1J + 

T9 v 

12 ft 

4. 

i 

4ft 

14 

»>■ 

ns 

12ft 

11 

lift 

9* 

9 » 


i'l 

4ft 


6 1 

6-1 

n 

-<•- 

7ft 

7*. 

IS-. 

14: 

IS 

I»> 

lift 

14ft 

9>. 

»*. 

9ft 

57*. 

Mft 

ST*. 


ft 

419ft -ft 
TV, -vt 
Tit jft 
4 . 1 * 

TV -ft 


ft -ft 
<ft .ft 
7TV. -ft 


23ft -ft 

(ft 

4ft +ft 


6ft 6ft 
im. ip- s 
lift im 
ift ift 

Ift 7V» 

ft si: 

in 

19ft W« 

4*ft At 


1> 16*. 

Vr% 3ft 


Tift TVft 
7ft 7ft 
ft. t'V. 
6 5ft 
18ft 1711 
8 ft 7ft 
61 SW. 

or, iWft 
IVft 1*. 
U 13ft. 

ft ft 
71ft Tftft 
Ift 9ft 
Ift V ft 

15ft 14ft 
,3ft 3ft 
14ft 14ft 
ait 57ft 
35ft 34ft 
17 16ft 
HMft 18ft 
7ft 2ft 


169 lift 
ttft 23ft 
lift IK 
IK 11 

1 8ft lift 
7ft 


311ft 26ft 
3ft 7*. 
lift llftto 
llftft 13ft 
17ft. 19H 
Ift I 
246ft 23ft 
Uft lift 
7ft 7Y» 


i*ft in* 

r t. 

im i«« 

4ft 4ft 
26ft 251* 
37ft 36ft 
1368 Uft 
.I* ,V 1 

19ft 17/ft 


76 ft 24 

Uft Uft 
179» lift 
lift 1 


7ft 79ft 
nr* 7109ft 
*•»*■ 4nti 
» » 
27 266ft 

4ft lift 
19ft lift 
2* 21ft 
Uft 14 
74tt lift 
2(7 2ft 


4416 4491 

) 7 


W*. 13ft 
22ft 2299 
17*9 166ft 

11 

2m jin. 

41ft «ft 


654 

tit 




1W7 

9ft. 

9ft 

9ft 


163 

ftl 

16ft. 

16ft 

-•* 

1774 

ISto 

lift. 

15ft 

■ft 

1724 

l6ftk 

15ft 

lift 


111 

S'ft 

4U» 

5 V* 

-N 

in 

*. 

ft 

ft 

•vk 

779 

7ft. 

M 

71* 

-'it 

730 

1ft 

I'l 

1ft 

-ft 

333 

7ft 

7ft 

7ft 

• Vft 

696 

S’* 

9+U 

IM 

-’* 

164 

137 

37 

Ift 

21U 

Ift 

Sft 

3ft 

•ft 

19) 

96 

TJft 

5 

irv« 

4U 

121. 

411 

•ti 

219 

S3 <v» 

S7V* 

57 V» 

-4ft 

14V 

SI 

57ft 

STY* 

■h 

962 

71* 

7ft 

7ft 

-ft 

6)7 

4 

VV 

ta 

•‘to 

531 

lift 

1*4* 

itm 

-*ft 

145 

I4H 

74V. 

14ft 

■ft 

334 

2Sft 

24 ft 

75ft 

*ft 

jm 

Sft 

51* 

5ft 

-ft 

361 

3ft. 

Tft 

Ift 

•<to 

H 

21ft 

31*. 

lift 

+*■ 

241 

21V. 

n«i 

219ft 

.’4 

709 

9» 

9 

9 

-ft 

213 

26.V 

ft'. 

21ft 

-ft 

m 

■0 

9*1 

911 

-ft 

4*7 

4ft» 

4** 

+V» 

-ft 

1033 

Hv. 

!]■% 

lift* 

-ft 

*07 

5- 

5V 

i-* 

■'to 

157 

S’* 

»<* 

»». 

• ■to 

M 

4W 

1ft 

4 



Dow Jones 

Otm Hftft kn uut Cfts- 

InOK 915X05 9I64J* 9077-32 *114.34 -17.93 

Tim 339L70 34JM.96 mi.92 339059 +B.73 

Ufll 280.75 781-55 27940 280* -OJO 
Camp 287330 787750 385354 286*19 -1X2 

Standard & Poors 


Industrials 131075 1395JC12WS2 


Nasdaq 


712.75 703.95 703.99 
236 13 234.19 23436 
136.98 13537 13338 
1124451 111.94 1 1 1334 
5*5.05 538.14 539.46 


Hlgft LOT LOTI C&ft. 

57772 57339 S?*JS -II? 

71583 7U9J6 7113# -2J8 

506.14 500-30 50112 -132 

37153 370.75 771.19 127 

55845 55632 555*9 -1.76 


111036 1797.16 T 80532 -1547 

134538 133030 1J31M -1164 

22*736 224439 2246.87 -1668 

IBSSJ? IK) 130 182936 -75-75 


Waft Lot Lot at- 

73X37 72943 73057 -1-79 
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Wot H*h 
148998 281* 
96236 10951 
51369 54M 
45016 371ft 
43557 22 V- 
40578 MV* 

31820 599ft 
30193 2611 
29642 30ft 
28622 55V. 
28090 46* . 


VsL MOT 
226378 8711 
124319 45ft 
117129 31ft 
1 10801 67ft 
110404 1« 
97051 74ft 
89277 86ft 
77452 15ft 
70101 44ft 
*3499 7IHt 
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Dow Jones Bond 


20 Bonds 
10 Utilities 
10 Industrials 


Prado*! Today 

Ons* Not 

KM-92 104 JO 

102J4 102,59 

107310 107.00 


VM. HH Lot Loti 
47462 117V. 1101. 111*. 
13827 43 43ft 41 
S608 Uft 131. 14ft 
5501 74ft 23ft 24 
501B 70ft VP*. 89ft 
4» 59% 5V. 5*. 

4791 6*. 6V. 6ft. 

4763 14 13** 13ft* 

4376 4V. 3ft 3ft 

4259 39ft 38ft 391* 


Trading Activity 


Nasdaq 


UndnioKl 

COM 1554*3 

Not Hans 
Not Lots 


Advanced 
Declined 
Unchanged 
Total mum 
New Mans 
Hot Lnn 


Dividends 

Company 


33? JS VSM 

46 72 Not Highs 

55 57 NOT LOWS 


Hoc* Pit*. 

1302 1809 

2315 7325 

1644 1485 

£301 5619 

33 6/ 

89 91 


Market Sales 


171 2 77 

w 305 NYSE 

610 754 {SSL. 

10 11 Nastrat l 

9 16 hr morons. 


Company Per Amt Rec Pay 

;£ IRREGULAR 

-ft GA Pwr adtfrf A 93 _ .2994 6-15 7-1 

Tri-Continental ■ _ IMS 6-10 6-23 

;VJ STOCK SPUT 

-v. AmUKkarGrpJforlspfit. 

Bedford Bncdns 2 (or 1 split. 

* 3 ; Independ BkCpMI 3[or2spta. 

INCREASED 

■*15 Baltimore G&E. Q .42 6-10 7-t 

Century Slh BkE Q .106 6-15 7-7 

£ Security Fat Cp 0 S» 6-15 «0 

’ft! INITIAL 

Midas Inc . .02 6-15 7-1 

.i United Bkshre n _ .18 6-13 7-1 


REGULAR 


AZPubSvc odlpfO 
AdTOrtaCfflipA, 
Advadu Carp B, 

Astro-Med Inc 
BweficfalCorp 
CNS Bancorp 
Champion Inn 


_ 1.50 8-3 0-1 

Q .063 6-1 6-17 
0 .0756 6-1 6-17 
q .04 6-19 7-2 

O SI 6-1 W0 
- Si6 6-1 4-24 
Q .05 6-19 7-17 


Developers DivRI 
EG&Glnc 
FsJFedBncshrs 
Fst Merchants 
Gables Resident 
Gap Inc 
Giwslnc 
Granite Construct 
Invest Co Amer 
JLG Indust 
Keystone Fbi 
LI. " - 

NIC 

MJdond 
Mkfland BkB 
NUdtand BkC 
Midland Bk D 

nine 

oteo casualty 
PacErfarprise 
Perm- America Grp 
PubSvcEnte 
Regions Find 
ReWeSkel 


Per Amt Rec Pay 

O A55 6-15 6-30 
Q .14 7-24 8-10 
Q Sn 6-70 6-24 
Q .28 65 619 

Q JO 619 6-30 

a as 65 61S 
Q .11 7-1 B-S 

O .075 *-30 7-17 
Q .12 65 68 

Q .005 -12 7-1 

0 JB 7-9 7-20 
0 ^45 5-29 617 
Q H95 61® 7-1 

X .5547 5-29 635 
x 6406 5-29 615 
* 5703 5-29 615 
2 5969 5-29 615 
0 M 617 7-15 
O M 61 610 
0 j40 5-29 615 

8 J» 63 617 
.54 6-9 630 
Q 73 617 7-1 

O M 62 612 
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u.S. Stock Tables Exptained 

Sales Bgwss are unolfidol. Yenrty wgfu and kuw reflect the previous 52 weelcs fflus the cumnl 
wcetobulTiotttrekitesttrttSngdaY.Wherea 5 pWor 5 mdMdendnn«xMiigto 2 SpenirtoriTicre 
Has i»en paid, toe j*osJ»gihkw mnge anil tMdend are slwmibrttienavstodteon^ Unless 
oftienriac ncted, rates of dMdetxte are annual dobwsemaits based on the lafcsf dedarnfloa 
a -dmdand aba extra (si. h- annual rale of dhridend ptin slactt dividend, c - liquidating 
tfiwtond. cc ■ PE exceeds 99.dd - called, d - new yearly low. dd - loss in the tost 12 months. 
8 - ifivtdend declared or paid in preceding 12 months, f - annual rule, increased on 1051 
declaration, g - dividend in Canadian funds, subject to 15% non -residence tax. i - dividend 
declared aflerspfit-upw stock dividend, j- dividend paid this year, omitted, deferred or no 
odion taken at latest ifevidend meeting, k - dividend doctored Or paid this YftOU on 
occvmutolive Issue wfth dividends in ojieibs uj - annual rale, reduced an Iasi dedarnHon. 
n - new issue in ttie past 52 weeks. The hlgh'-tow range begins wih Itie start ot traSng. 
nd - next day delivery, p. tniliai dividend annual rate unknown. P/E - price-earnings rein, 
q- dosed -end mutual turuLr- dividend dedared or paid in precedmg 12 months, phis stock 
dividend, s - stock spfit. Dividend begins with date of split, sts • sales, t • dividend paid in 
slock in preceding 12 month* estimated cosh value on ex-dividend arax-rfistribuflan dale, 
u - new TftWtV high, v- trading halted vi-tnhanknrptey or receivership or being imganlzed 
underthc Bankruptcy Ad.arsecuri ties assumed by such companies, wd-when dlslribuled 

wt • when issued/ mr - with warrants. 1 - ex-cSvldend or ex-rights, nfis - ex-distributkm. 
m - without warrants, t- ex -dividend and soles InfutLyld- yield t -sales In fuH. 
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Wgh Lin. LaleW Chge Opint 

Grains 

CORN (CBOTJ 

SOM bu irtniirwm- cents per bushel 
JUI98 247ft 245ft 247ft -*’4 I4S325 

Sep 98 253ft 2S2 2S3ft *1 40456 

Dec 98 260ft 257ft 259ft -ft 12S385 

Mor 99 267ft 265ft 267ft +1 13.150 

Moves’ 277ft 270ft 271ft <■*» 2J. 5S 

Joie» 276ft 274ft 276ft -1 6.734 

Dec 99 270ft 270 270ft M55 

EsL rales 3a 000 Thus apes XLA4? 

Thus open Ini 33M61. Ofl 1.283 

SOYBEAN MEALICBOTI 
100 tons- (Mkns per ron 

Jul98 16000 15680 158JO -2.10 60897 
Aug 98 16060 158JM 159 JO * 2.00 19^94 

Sep 98 162.00 15920 160.70 -2J» 14284 

OcJ 98 WJ0 IS6M I M20 t ZOO HXI22 

Doc 98 16350 I61A0 16100 -2.10 25.788 

Jon 99 16430 16170 16430 +100 1136 

Eslsrfes 18.000 Thus satas 17,723 
TlWS open W 136JJ3X off 397 

SOYBEAN OILfCBOTl 
60000 lbs- cuds per lb 

Julft 27J8 26.95 2773 +0-09 70522 

Aug 98 27.52 27.11 27.51 *0.11 21^00 

Sep 98 VM 27.18 27.54 -0JJ7 11634 

OdVB 27.40 27.03 2734 *007 &069 

Dec 98 Z7.19 26-82 27.11 +0.02 21027 

Jan 99 27.15 2480 26.95 -005 2J65 

Est. sales 27,000 Thus tales 42JJ29 
Thus open M 148.754 Ofl 6.117 

SOYBEANS tCBOT) 

1000 bu mtohnum- cauft par bushel 
Jul 98 636 629 63516 +5 63,735 

Aug 98 632 624ft 631ft -51* 17,009 

Sep 98 418ft 613 618ft -5ft 4824 

NOV 98 413ft 607 4J3 -4ft 48428 

Jan 97 620 614ft 619ft -4ft 1BS9 

EsL sides 31000 Thus sates 34548 
Thus open kit 141,216, oil 548 

WHEAT (CBOT) 

1000 bu mMtnum- cents per bushal 

Jul 98 299ft 296ft 298ft unde 68.183 

Sep 98 310 130 309 -ft 17.832 

Dac 98 325ft 322ft 324ft -ft 21248 

Mar 99 338 336 338 -ft 1344 

EsL sales TZ000 Thus tales 17.752 

Thus open M11 7,572, Oil 1,324 


Livestock 

CATTLE (CMEQ 
40000 lbs.- twits per to. 

Jun98 6515 6110 6547 +0J2 

Aug 98 67.10 66-55 6475 -0.05 

Od 98 67.45 66.90 67 JO +0.19 

Dec 98 69-00 68.62 68.77 -MUI5 

Feb 99 69.95 6962 69.75 (Inch. 

Apr 99 7T.07 7082 7082 -OIO 

EsL sales M14 Thus sales 11 «l 
Thus open int 88504 up 314 

FEEDER CATTLE (CMER7 
50000 tbs.- certs per lb. 

Aug 98 7645 7190 7625 -035 

Sep 98 76.42 7195 7&39 +020 

Od98 7480 7430 7640 +0.03 

Nov 98 7750 76.92 7492 -018 

Jan 97 77 JO 77/D TTM *070 

Mar 99 7730 -0.10 

EsL sales 1342 Thus sain 1,980 

TtxTs open kit 13.142, oR 120 

HOGS-Lean (CMEIO 
40000 Bn- coils per Rl 
J unto 6187 61.00 61-47 +1X57 

Jlri to 6037 5947 6030 +0-78 

Aug 78 57.40 5447 5735 +080 

Oct 98 5L65 52.05 5297 -045 

Doc 98 5280 5125 5L2S -029 

■ EsL sdks 7,480 Thus seen ia 129 
Thus open bit 33302, <411818 

PORK BELLIES (CMER) 

40000114- certs per to 

K 8 5535 51« 5430 -4W 

S230 saw 5135 -a*o 
Aug 98 50.40 4885 47.10 -0-17 

EsJ. sales 1373 Thus sales 1344 
Thus qpen tot 4341 op 8 


Food 

COCOA (NCSE) 

lOimMckn-iparlOT _ 

Jul 78 1724 1^6 1717 -24 27.IW 

Sep 78 1744 1488 1740. +24 JlTto 

Dec 98 1770 17W I7W 1JJJ1 

Mar 99 1780 1755 1788 +21 W39 

Moyto I W 0 1785 180 +» IM 

Jul 99 1818 +*1 W74 

EsL soles 8300 Thus Mfcw 10639 
Thus spM Ini 8X407. up 1810 

coffee emeso 
37400 Bb-chiK per to. 

JM to 138.00 m50 I34j» +2» 

Sep 98 13535 131^0 13480 +215 8811 

Sc to 13035 12780 12980 +1.J0 7.l» 

Mar 99 12580 12375 12435 +0^ 1W 

May 97 12235 tZMO 12225 +W0 1-083 

Est sate 7*011 

Thus open xit 3450i all 192 

SUCARWORLD 110*00 

11X000 tos.- carts wrOi 

Jul 98 8.99 486 487 -0.10 7*5 ot 

rv+OT 9 IB 9.05 935 -Oil 54280 

S2r» 942 9» 951 ^.11 

SJSS Im 733 4111 4861 

ESL soles 4953 Thus ’“hsi 416 
Thus open Ini 167*421. up 4*0 


High Lon LdM Chge Optni 

ORANGE JUICE (NCTN) 

14000 Its.- cents per B. 

Jul 99 11180 10950 lia95 -0J0 21.646 

Sep to 114-70 11260 114.10 -0.70 4600 

Ncvto TI6.15 114.90 11415 41.45 i659 

Jan 99 11475 117.00 11775 J1AS 1131 

Est. sales NA Thus sain s,25s 
Thus open ini 3^571 up 213 

Metals 

COLD CNCMJQ 

100 Iror az.- dciicrs per ney ox. 

May to 30000 ?wjo 299.70 -100 1 

Junto Ul.to 299.40 500.00 -1.10 44.251 

Jul 98 50130 -120 485 

Aug to 30430 50X00 30X50 -130 24M6 

Odto 30400 30430 304.70 -130 5.929 

Decto 308.00 30640 306 70 -130 19.051 

Feb 99 303.40 -130 9393 

Apr 9» 31030 -130 7342 

Junto 31 ZOO -1 .20 >1338 

EsL sales 32,000 Thus sates 27807 
Thus open hd 148579. gf> 2507 

HI GRADE COPPER (NCMX1 
24000 R>v- cents per R>. 

A/lay to 76.10 7530 7X70 4L15 980 

Junto 7425 7SM 7X95 4U5 X666 

Jul to 7495 7580 7435 -0.10 2ai71 

Aug to 7680 7465 7465 -0.10 X170 

Sep to 77 JO 74*0 76.95 -0.10 7.JI7 

Oct to 77 6S 77.00 77.05 -04H 1,704 

Nov 98 77.15 77.10 77.15 *4X05 1350 

Dec 98 77 JO 7490 7735 +OJH 10.715 

Junto 77.40 7735 77M +005 14U2 

EsL sales 5J00 Thus sales 5804 
Thus open lnT67,163. off 147 

SILVER (NCMX) 

SJMO hoy or.- certs per hn» ol ■ 

May 98 523.00 -2J0 31 

Jun 78 5233D -150 I 

Jul « 53X00 52X00 52X50 -2JO 50,975 

Sep 98 53X00 52700 52040 -240 7-557 

Decto 537.50 579.00 529.80 -170 1X566 

Jan 99 53040 -X70 In 

Mar to 53400 501 JO 531 JO -170 XI06 

May 99 53150 -280 775 

EsL safes 4500 Thus Mdas 4574 
Thus open im 8X474 off 524 

PLATINUM (HMER) 

50 tray aL- daSars per buy 02 . 

Jirtto 38X00 mm 37U7U -4-30 10201 

Odto 381 U0 37600 376.70 -430 1.279 

Jan 99 378.00 372.70 372.70 -430 48 

Apr 99 37020 -4J 0 14 

Julto . 367.70 -430 1 

Ed. sales ILA. Thus sales 1-530 
Thus open Ini 1IJ4X off 416 


High Low Latest Chge Opbrt 

Sep to 9424 9421 94J2 Unch. 464764 

Odto 9418 9418 9418 -001 M40 

Nov 98 9417 94.17 9417 -O01 80 

Decto 9416 94.13 9414 Unch. 38X119 

Mgr99 9418 94U 94.16 Unch. 29X390 

Junto 9415 9411 9414 l/mtu 22X301 

Sep W 9412 9408 9411 Unch. 199,771 

Decto 9401 9i» 9400 Unch. 17X212 

Mar 00 9408 94QS 9407 UndL 14X569 

Est. sales 234052 Thus sales 416J04 
Thus open ml 11 28^82 up 7,766 

BRITISH POUND (CMEIU 


High Law .Latest Chge Oplnl 

May 99 7400 7X90 7X45 +185 X600 

Est sates NJL Thus sales &901 
Thus open Inl 87 JHX Off 819 

HEATING OIL (NMER> 


Financial 

115 T BILLS (CMER) 

SI mUon- ph of 100 pel. 

Junto 9492 9489 9492 +0.01 2JT6 

5ep98 9489 9487 9488 Unch. 1470 

Dec 98 9488 Unch. 41 

EsL sides 294 Thus srtos 241 
Thus open H 1927. up 60 

5 YR TREASURY (CBOTJ 

SIOOOOO prtn- pis & 648u ollOO pci 

Junto 106-57 108-47 108-56 + 04 22X346 

Sep to 108-59 108-50 108-99 +04 58.772 

Decto 108-59 + 04 79 

EsL 31000 Thus soles 8X680 

Thus Open M 04197, up 6724 

ID YR TREASURY (CBOTJ 
SI 0X000 pun- pis & 37iuh Of 100 pel 
Junto 112-17 112-OB 112-15 +04 400393 
Sep to 112-21 112-12 112-19 + 04 100463 

Dec 98 112-15 11M1 112-15 -W 0511 
EsL sates 7X000 Thus sates 158.14 
Thus open tat 509J6O up 1.222 

IIS TREASURY BONOS (CBOT) 

(8 pd-SUXUnHrts & 32nds al 100 pen 

Junto 120-26 120-12 120-27 - 07 671742 

Sep to 120-17 12045 120-16 -08 221467 

Decto 120-07 13043 12047 +08 60697 

Mar 99 119-31 -08 220 

EsL soles 32X0M Thus sates 637,950 
Thus open H 95X991 oft 4736 

LONG 6ILT (JJFFEJ 
csoooo - PB A 32nds oMOO pa 
.Sep 98 10880 10858 10877 +0.17 1604 

EsLwteL- 6431. Pro*, sates: 1KU73 
Pro*, open taL: 228348 all 1.771 

CERMAN 60V. BUND (UFFEJ 
DMZJSUnO -pi* ollOO Dd 
Junto 107-47 10725 10741 -0.02 144335 
Sap to 10700 10688 107.00 -402 16*6 

fttades: 51967. Prev. sCteJ- 7X918 
Pro*, open Ini.: 15D031 up 6.T50 

ITALIAN GOVERNMENT BOND (LIFFE1 
ITL 200 million -pteonuO pa „ 

Junto U90B 11883 11898 -406 122090 

SOp to 119.48 119.40 119J9 -4)08 1X3x2 

Est tales' 1X529. Pro*, sides; 31.067 
Prev.opental.: 138232 up 1JI71 

UBOR 1 -MONTH (CMER) 

ttaMarr pbenOQpa. 

Jun 98 WJ4 9434 UnOi. 1X054 

iulto 9433 9431 9431 401 1X600 

Aug 98 94J1 9430 9430 Unch 7.90+ 

Est. ate 1323 Thus srtK 1399 
7hus open Ml 4X301 off 573 

EURODOLLARS (CMER) 

51 mHton-plsonOQpd. , _ _ ... 

Junto 9429 9428 9429 Oneh. 454530 

Jidto 9427 9426 9427 Undi. 11,17* 

Aug to 94.25 W2J V475 Unch 4279 


Junto 14)322 16252 1.6294 40006 51.901 
Sep to 16254 16214 16226 4.0006 1.400 

Decto 16160 4.0006 186 

EsL soles &097 Thus rales 8531 
Thus open Jnt 5X567, up 100 a 

CANADIAN DOLLAR ICMERJ 

100000 dorian. S per Cdn. dr 

Junto .6907 6888 6897 40008 58969 

5ep to 6917 6902 690940008 S«04 

Decto 6930 6971 6921 4.0008 1654 

EsL sates 4155 Thus sales 4369 

Thus open tot 67.945, up *14 

CERMAN MARK (CMER) 

12X000 marks, S par mark 

Junto -570? 6678 6697 40007 144738 

Sopto 6730 -5712 672740004 4169 

Dec 98 6754 4 0007 302 

Ed. iotas 17,391 Thus solas 30387 

Thin open tot 151,209. up 4875 


JAPANESE YEN (CMER) 

126 rnffllon yen. S per 100 yen 

Junto J441 .7372 J387 40055 111543 

Sep to 7530 .7400 7485 40066 3664 

Dec 98 .7585 -OOQ57 669 

Ed. sates 9X87U Thus sales 38227 
Thus open tot 1 19,274 off 57 

SWISS FRANC (CMER) 

1 25000 frana, S per franc 

Junto 6859 *811 6853 40004 6&506 

Sep to 6929 6900 6922 4 0002 2*450 

Dec 98 .698844001 54 

EsI. sates 11002 Thin sales 38094 

Thin open lid 71.018 up 12627 

MEXICAN PESO (CMERJ 
900000 pesos, Sperpusa 
Jim 98 .11400 .11440 .11467 Unch. 24349 

Sep to .110*5 .11037 .HOSO* - 10393 

000007 

Decto .10660 .10660 .10660 - 7661 

_ _ 000007 

EsL sales 1071 Thus rates 4463 
Thus open tot 4X152. off *09 

3-8401(714 STERLING (UFFEJ 
csoaooa-pteofioopd 

Jun 98 92630 93490 924SO— 0020 J60.J7J 
Sep w 9X640 9X600 9X610 -0010 117642 
Decto 92000 92J*0 9X770-0.010 1)8267 
Mar 99 9X990 9X950 9X955-4015 107.959 
Junto 93.180 91130 91140-0020 84687 

Sep 99 9X340 91310 91315-0015 8X121 

Dec 99 9X450 9X420 91430-0.070 86278 

EsL sates: 5X936. Pm. sates: 139662 
Pm. open Mj 927607 off 1.007 

3-MONTH EUROMARK (UFFEJ 

DM1 mWan ■ ph all 00 pd 

Junto 90J65 96JS5 9X3*0 UndL 358493 

Julto N.T. N.T. 96J00 Undi X100 

Aug to N.7. N.T. 9*JO 0 Unch. 0 

SapdB 9X220 96.195 9x310-8010 388 158 

Decto PXtoO 9X9*0 9X975-0010 434,966 
Morw 95055 95015 95035-0015 377*02 
Junto 95.700 95.670 9X685-0010 169605 
Sep 99 95680 95655 9X565—8015 218236 
Decto 95040 9X410 9X425-0010 16X603 
Mar 00 9SJ9S 9X370 9X385-8010 11X056 
EsL sales: 10X745. Pros, sales; 137,719 
Pm. open taU 140166} up 7J858 

3-MONTH EUMURA (UFFEJ 
ITL1 mfflfam- phoflOOpd 
Junto 9X140 9X110 9X130-0.020 248368 
Sap W 95.740 95300 9X730—8020 218537 
Decto 9X950 95930 9X940-0010 141716 
Mar 99 9X840 9X810 9X830— 0.010 201.044 
Junto 9X690 9X660 9X680 Undi 41 736 
Sep w 9X540 9X5H) 9X560 Unch. 21,459 
EsI. sates: 27,95a Pm. rates: 48919 
Prev.opon Wj 908564 off 28901 


Junto 40*15 3930 39 JO -029 31.933 

Julto 4135 4025 4055 -013 42,195 

Aug to 4X10 4155 4150 423 18710 

Sep to 4350 43.95 4X45 -027 1 2,188 

Odto 44-90 4450 4450 +0.27 18740 

Navto 4X10 4575 4X10 +0J7 18144 

Due 98 4720 46 AS 47.10 +817 19,775 

EsL sates N-A. Thus sales 3X094 
Thus open M 189,164, up 504 

LIGHT SWEET CRUDE (NMER) 

1 .000 ML- daOnrs per bhL 
Julto 1429 14.45 14.78 +815 114598 

Aug to 1X42 15.10 1524 -80S 61.903 

Sep to 1588 1X60 1X78 +0.05 39,941 

Odto 1X27 1X00 1X13 +a03 24425 

Navto 1X53 1X30 1X41 +802 14261 

Decto 1671 16.48 1X60 -801 39.708 

EsI. sates NA. Hurt rates 159,699 
Thus open Ini 441377. up z \ 35 

NATURAL GAS (NMER) 

18000 mm Mux 5 per mm Mu 
Junto 1100 1.990 2.095 +8028 37253 

Julto 2-130 2(00 2.130 +8025 3U03 

Aug to 2180 2090 8175-0015 2026 

Sep to 2230 2140 2230 +0020 1X923 

Odto 2310 2200 2210+8042 18929 

Navto 2450 2280 2050+8024 12622 

EsL site NATlHft sales 91231 
TINTS open krt 271714 Up 7*513 

UNLEADED GASOUNE (NMER) 

42000 gat cents per gal 
Junto 49,40 4835 49 £6 +ail VJO 

Jirtto 5020 4920 5020 +822 37JW 

Aug to 51.10 5020 JOBS -820 19.958 

Sep 98 51.10 5040 5076 +816 11771 

Odto 49.96 49 BO 49.96 +811 4867 

Navto 5000 4920 4941 +011 1092 

Decto 4941 +811 3.770 

5006 +811 1072 

Est sales NA Thus sales 34174 
Thus open so 

GASOIL a PE) 

UB. daftaro per metric An - bis of IIU Ions 
Junto 125.00 12300 12025 -1.00 30487 

Julto 12720 12220 12X25 -TOO 1X189 

Aug to I30J5 12875 12920 *a73 11,730 

Sep 98 13400 13825 13300 *020 11219 

Odto 13800 13575 13X50 +075 1X674 

Navto 14100 13900 139.75 +1.00 9236 

Decto 14150 14120 14220 +100 30.995 
EtL sataKlXOOO . Pm. sates -18270 
Piw. open Inu I4&354 up 12 M 

BKEHT aiL(IPE) 

Vfj^ flar T p ? tx * Te '' to50i '-W 0 barrels 
Jot to 14.16 1379 1406 +808 8X1*5 

Aug to 1441 14.11 1432 +0.09 43,245 

59?S5 J 4 ? , ' 4jS2 +008 1A2S2 

0^99 14-96 14.71 1492 +808 11404 

J5- 2,1 1S - 02 1X17 -009 9217 

Decto 1X45 15.18 1X38 +809 35B1B 

EsL sates: 39, 500.. Prov. sates 2X716 
Prev. open inL: 246246 off 2003 

’ Stock Indexes 

SP COMP INDEX I CMER) 

2S0xtadu 

Junto 1121 20 11 10001112.10 810 33*078 
Sot« 11^X1112300112320 4,90 2X855 
DecW 113700113700113700 -XJO 9021 
EsI. sates NA Thus sates 99,293 
Thus open mr 379 . 179 , up 4474 


FTSE 100 (UFFEJ 

5947 JJ —280 IW4S8 
Sep to 60320 6032.0 6024B —320 11093 
DecM N.T N.T 61100 —330 25# 

». sates: 1*048 Pm. rates 2l,llS 
Pm. open W- 171.271 up 1,716 

Dueio tedintart ptobtone rt the source 
™*I! F Ljonrton Mel crts were no) awdofile 

tar Wbs nSKon. 


Commodity Indexes 


Industrials 

COTTON 2 (NCTN) 

SOOOO lbs- rants per to. 

Julto 69410 6X45 6799 -Ml 2067* 

OdW 7100 4905 7029 *104 US I 

Decto 7245 7040 71.76 -1.1 a 34912 

Mor 99 71*0 71B5 73.95 +J 10 ZB56 


1405J0 140640 

nTc 1 * 143100 143240 

OJ Futures 12116 13172 

CR «5 21flJ5 

iJ?c^LJX i 9 , ^^ isaidMedpTess ‘ Lmdon 


Friendships 

Vppt-.ii>; mm Ssrtunliiy in Tin* Jnlmnarktl. 
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For Philips, 
A Mission 

Completed 

Agence Frumc-Presse 

EINDHOVEN, Netherlands — 
°f PoiyGram NV, the 
world s largest record company, to 
Seagram Co., the Canadian owner of 
Umver^Suidios, ushers in a new 
era for Philips Electronics NV as it 
refocuses on its core business of man . 
“Spring electronic equipment. 

The Dutch electronics giant is ex- 
pected to earn $7.95 billion from the 
sale of its 75 percent stake in Poly- 
Gram, the largest capital gain ever 
made by Philips from the sale of a 
subsidiary. 

“With the divestment of its stake 
in PolyGram, Philips will have ac- 
complished its main objectives in 
the restructuring of the company,” 
Cor Boonstra, Philips’s president, 
said when the sale was announced 
Thursday. 

The sale of PolyGram is the pin- 
nacle of a radical restructuring pro- 
gram that Philips launched in the 
early 1990s to try to improve its 
erratic financial performance. 

, Philips had a net loss of $2.47 
billion in 1 990, and it has swung 
back and forth between profits and 
deficits ever since. It had losses of 
$485 million in 1992 and $315.5 
million in 1996. 

The losses led Mr. Boonstra ’s 
predecessor, Jan Tinuner, to slash 
jobs and sell assets. 

He also cut the number of Philips 
employees worldwide by about 25 
percent in 1991. 

Mr. Boonstra, who took over in 
October 1996, has led a less drastic 
restructuring campaign but has still 
sold about 30 of the group’s sub- 
sidaries in less titan two years. 

The “Boonstra method’ ’ has pro- 
duced spectacular results. Philips 
went from the $315.5 million loss in 
1996 to a profit of 5.73 billion guild- 
ers ($2.S6 billion) just one year 
later. 

In the first quarter of this year, it 
showed a profit of 1 .56 billion guild- 
ers. Abour 54 percent of that result 
came from the sale of Philips Ca r 
System, which makes car radios, to 
Manne smarm AG of Germany. 

About 43 percent of the com- 
pany’s 1997 profit came from sales 
of its stakes in Taiwan Semicon- 
ductor Manufacturing Co., United 
& Philips Communications, ASM 
Lithography Holding NV and Tele- 
text Ltd. 


Lukoil Seeks a Way to Stay No. 1 

Russian Oil Giant Considers Buying S mall er Producer 


Bhktmhfri; News 

. MOSCOW — AO Lukoil Hold- 
ing said Friday that it might bid for 
AO Sidanco, a smaller oil com- 
pany worth about S2.55 billion, a 
move that would allow Lukoil to 
remain Russia's biggest oil com- 
pany and give it refining capacity. 

Lukoil is in talks with the owners 
Of Sidanco, Russia's Unexim bank 
and British Petroleum PLC, and 
will complete its evaluation of the 
company soon, said Igor Beketov, 
a spokesman, confirming com- 
ments by the president of Lukoil, 
Vagit Alekperov, on Thursday. 

The move indicates that Lukoil 
is concerned about losing the polit- 
ical power that goes with being 
Russia’s biggest oil producer. Two 
other Russian companies, AO 
Yukos Oil Co. and AO Sibneft, 
plan to merge by the end of the 
year, overtaking Lukoil in terms of 


production. Russia depends on oil 
and gas exports for almost half of 
its foreign-currency earnings. 

“There’s consolidation taking 
place in the Russian oil industry, 
and Lukoil clearly wants to be the 
biggest," said Alan Marshall, head 
of energy research at Robert Flem- 
ings Securities in London. “Wheth- 
er the biggest is the best is another 
question, but Lukoil will see itself 
as a fit competitor for Western 
companies coming to Russia.' ’ 

In Moscow, Lukoil shares fell 65 
cents to $11, a two-year low, on 
concern that it would be expensive 
to overhaul Sidanco, whose profit 
fell 70 percent last year. 

Lukoil produced 623 million 
tons of crude oil in 1997, roughly 
equal to British Petroleum. Sid- 
anco, (he sixth-iargesc Russian oil 
company, produced 20.2 million 
tons. Tne combined output of 


Yukos and Sibneft was about 65 
million tons. 

Lukoil has 10.7 billion barrels 
of oil in reserves, and Sidanco has 
6.9 billion barrels, giving them the 
world’s 1 lth-largest and 16 th- 
largest reserves, according to Pe- 
troleum Intelligence Weekly. ‘ 

Uneximbank owns 85 percent 
of Sidanco, and British Petroleum 
owns 10 percent. BP has die power 
to veto a takeover of Sidanco. Sid- 
anco’s market capitalization, cal- 
culated on the basis of the com- 
pany’s few shares traded in 
Moscow, is S2.55 billion. 

Uneximbank did not deny Mr. 
Alekperov’s comments, but added 
that no decision had been made to 
sell Sidanco. 

“Sidanco is negotiating with 
various companies on possible 
forms of cooperation,” said Sergei 
Chemiisyn, a spokesman. 


POLYGRAM: 

Suitors Line Up 

Continued from Page 13 

participation certificates rose 0.2 
percent, to 222 Deutsche marks 
(SI 24.87). 

While some analysts estimated the 
value of the film business at between 
5800 million and $1.2 billion, others 
said they believed that was too much 
for a business that had a loss last 
yean expansion costs resulted in a 
1997 loss of 109 million guilders at 
PolyGram 's film business. 

“Any value a potential buyer pays 
above and beyond the library value 
is essentially goodwill.” said Jeff 
Meys, an analyst at ABN-AMRO, 
adding that he believed a price of 
$325 million was most realistic and 
anything at the SI billion level was 
“more illusion than reality.” 

Canal Plus's chief executive, 
Pierre Lescure, told the French daily 
Le Monde that while he was in- 
terested in buying the film unit, a 
price of 5 billion to 6 billion francs 
would be “too much." 

Bertelsmann declined to com- 
ment on whether it would bid, and 
executives of Kirch and Pathe could 
not be reached for comment 

A management buyout led by Mr. 
Levy, a prospect thai PolyGram de- 



ftsei MissaoAnicn 

Philips's president Cor Boonstra, left, Edgar Bronfman Jr., 
center, and Frank Biondi, the Universal Studios chief, an- 
nouncing the purchase of PolyGram by Seagram in New York. 


dined to comment on, is considered 
less likely than a takeover by an- 
other entertainment company, ana- 
lysts said. 

“He’s a music guy, and 7 would 
expect him to stay in the music 
business because that’s where his 
strength is,” Mr. Moons said. 

Ptizlips and PolyGram will have a 
say in finding a partner for the film 
unit, and Mr. Moons said they might 


favor a European buyer to ease con- 
cerns about the dominance of U.S. 
companies in the European film in- 
dustry. 

Meanwhile, the film division's 
financial outlook seems to be im- 
proving. Its first-quarter sales rose 
64 percent, to 480 million guilders, 
with help from “The Big Lebow- 
ski, ” directed by Joel Coen and Eth- 
an Coen, and “Bean." 


Rate Increase 


Plays Poorly 
La Norway 

Reuters 

OSLO — Norges Bank, the coun- 
try's central bank, said Friday it was 
raising key interest rates half a per- 
centage point to try to support the 
currency, the krone. 

But some analysts said the move 
already had been discounted by the 
market and was too little, too late, and 
labor leaders criticized die increase. 

The central bank raised die 
overnight leading rate to 6.25 percent 
and the deposit rate to 425 percent, 
effective Monday. Norway last 
changed the rates March 19, with an 
increase of a quarter of a point 

“The decision to raise rates was 
made in response to recent devel- 
opments in money and foreign-ex- 
change markets.” said Kjell Stor- 
vik. governor of the central bank. 

■*U’s two days too late,” said 
Peter Warren, chief dealer at Fin- 
ansbanken. “When there was no 
rate increase on Wednesday, people 
started attacking the crown. When 
Norges Bank was not on the ball 
yesterday, the crown weakened so 
sharply that 50 basis points was not 
enough to undo the damage.” 

The krone rose against the 
Deutsche mark, with the mark fall- 
ing to 4.2147 kroner from 4.2290 
kroner Thursday. The currency had 
softened because of low oil prices, 
fears of overheating in the economy 
and concerns that investors would 
abandon the krone in favor of the 
euro when 1 1 other European coun- 
tries join in that currency next year. 

Norway's centrist government 
proposed a budget May 15 that con- 
tained measures to slow the booming 
economy, but some economists said 
the measures were not enough to 
prevent the economy from spinning 
out of control. 

In the budget, the government 
also raised its forecast tor wage in- 
creases this year to 5 percent from 
35 percent in a December budget. 

The public-sector union AF, which 
has appointed a mediator to try to 
break a deadlock with employers 
over pay increases, was quick to crit- 
icize the rare increase, saying it raised 
the chances of industrial action. 

“The interest-rate increase makes 
it so much harder to reach an agree- 
ment,” Magne Sonvoll, a union 
spokesman, said. “The timing could 
not have been worse for this increase, 
considering the wage negotiations.” 
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IniLfiuuLHial Herald Trihwv 


Very briefly: 


• Olivetti Sp A posted a pretax loss of 42 billion lire (524.1 
million) for the first four months of 1998. narrowed from a loss 
of 305 billion lire a year earlier, as sales rose 59 percent, to 
1.79 trillion lire; Omnitel Pronto Italia SpA, its mobile- 
phone venture with Mannesman!! AG, contributed first- 
quarrer net profit of 9 1 billion lire, turning around a loss of 144 
billion lire a year earlier. 

• Iberia Lineas Aereas de Espana SA had net earnings of 
4.48 billion pesetas ($30 million) in the first four months of 
1998, its first profit ever in that traditionally slow period, after 
reducing the number of its flights by 3.6 percent overall and 
6.7 percent on trans-Atlantic routes. 

• Zeneca Group PLC said Thomas McKillop. the head of its 
pharmaceuticals division, would become chief executive next 
year, succeeding David Barnes, who will become chairman of 
the drug and agrochemical company when the current chair- 
man, Sydney Lipworth, retires in May 1999. 

• Tiger Management LLC, a New York- based hedge fund, 
said former Prime Minister Margaret Thatcher of Britain had 
joined its 1 0-member advisory board. 

• Britain’s gross domestic product grew 0.5 percent in the 
first quarter for a year-on-year rise of 2.9 percent, according to 
the Office of National Statistics; the figures were upward 
revisions, mainly on revised production data, from the orig- 
inally reported 0.4 percent and 2.8 percent. 

• Russia's industrial production fell 4.2 percent in April from 
March but rose 0.8 percent on a year-on-year basis as con- 
sumer demand for cars and pharmaceuticals offset lower fuel 
production, the State Statistics Committee reported. 

• Telecom Italia Mobile SpA said its first-quaiter profit 



WORLD STOCK MARKETS 


High Low Close Prav. 


Friday, May 22 

Prices In local currencies. 

TeMct/fs 

High Low Close Piw 


Amsterdam 


AEXMweitMAi 
Previous: 11M® 


ABN-AMRO 

Aegon 

Ahold 

Akzn Nobel 

ASMLHJW- 

ASRVen. 

Bam Co. 

Boh Wesson 

Cop Gem W 

CSMcva 

Dorttodw Pei 

DSM 

Efeevtor 

ForfoAme* 

Gdrortcs 

Hogemtyer 

Hem ken 

Hoorewenscva 

Hurt Douglas 

IHCCatood 

ING Group 

KLM 

KHPBT 

KPN 

NodScyd 

Numlco 

Oco 

Phffps Etoc 


IHdg 

Rehear 
Rodamco 
RoSnco 
Rorenta 
Royis Dutch 
-Unlever an 
VenteuM 
VNU 

WfoOenKJan 


5130 

30030 

#L5D 

42I.J0 

WJO 

IK 

9330 

300 

151.90 

109.90 
10830 

31-90 

12190 

108 

M 

SO 

w 
106 
11030 
139 JO 
8030 
5830 

him 

46.10 
70 

£2 

114.10 
110 

215J0 

19950 

12330 

11350 

15930 

mio 

7130 

274 


51 JD 
29130 
6740 
4ia 
M 
.172 
91-20 
3330 
14830 
10830 
10430 
20430 
3130 
12030 
105 
-9130 
74J0 
9140 
104 
115 
13530 
7140 
5730 
117J0 
44.90 
67 

Si 

19430 

11110 

106.90 

21430 

5330 

19930 

12230 

112 

15530 

177 

7120 

243 


51-70 5130 
298 29330 
<730 4110 
J30S0 419.90 

85.10 86 
17230 17230 

9130 9330 
3330 3330 
15030 14850 
10150 10830 
10630 1 0730 
204 20 205 

3130 3130 
12130 121 

107 105.10 
9330 9030 
77-6D 7530 

9330 94 

10530 105 

115 11150 
13650 13430 
7940 7930 
5730 5750 
J1730 U2.90 
4530 44.90 
6930 67 

8640 8650 
19630 20230 
11140 10940 
10050 10730 
Z1430 2T5 

5440 5440 
19950 19940 

123.10 12330 
112J0 11330 
15630 15630 
13450 126.70 

7040 7150 

172 26330 


Mgh 

Detd TeWcora 5040 
OradirarBanS 10340 
EjmrteBW 7150 
Ergo Vera. 332 

Frtserius 347 

FresmtasMed 12030 
Fr.KfuppHMS 341 
Gete 9530 

HeWeJbg Zirt 170 
HenWpfd 15850 
Hoectaf 8030 

Knrdadt 8S5 

Utarayer 8830 
LMe 1305 

LuIttwnseR 45 

MAN 744 

Mannesman 1554 
Meta Bgaeflachaft 3035 
Metro 11130 

Munch RuttCkR B36 
Preussog 641.3) 
RWE 99 

RWE-DEA 490 
SAP 90B 

SChertig 213 

Siemens 12250 

- - rMuefl 1540 
461 
124 

VEW 57J 

gS 

Wuerttem-Vea. 2630 


334 

343 

m 

w 


Low On* Prey. 
4850 4930 48.10 
10250 10040 10230 
-71 7T ~7! 
322 327 

343 344 

11940 11950 
3S8 358 

94 9450 9640 
167 149 1 69 

15630 157 15950 

79.10 7935 7955 
875 885 B70 

” 88 80 
1280 1314 

44.95 44 

725 707 

1553 1517 
3830 3820 
111 10740 
836 8195D 
<11 64150 619 

9650 99 95 

498 030 435 

893 90150 . 897 
20930 21350 212 

12135 122 11750 

1540 OW 1230 
45650 497 46750 

122 12250 12120 
57! 576 575 

986 99050 996 

1442 1442 1480 

2<30 2641 2640 


Orton Setod 
Per&eMQ Data 
PrfmeUtaUts 
Rampfond? Gp 
RJtJieraort 
SA Breweries 
Soso) 

SB 1C 

Sm9h (CGJ 
Tiger Oats 


HUS 

5&40 

<030 

4450 

73-70 

16040 

<H7n 

2935 

rim 

7730 


1030 1170 
5750 3935 
4730 3750 
44JM 7740 
7050 6440 
15840-14250 
4850 3950 
2885 050 
2125 21711 
7690 7650 


1040 

5850 

4655 

4550 

7150 

16050 

4830 

2950 

2450 

7750 


18 

1260 

4440 

721 

1536 

38J5 

10830 

BIB 


KubIb Lumpur 

Bajaya Sports 
Geriflng 
Gotten Hope 
KLKepong 
Magaun 
MrtBanklng 
MaUnflSMpP 
Pe+raras Gas 
PuhBcBkF 
Resorts World 

RHB Captal 
RrtfammPM 
Sfcne Derby 
Teletom Md 
Tenoga 

YTL 

YTL Power 



High 

Low 

dose 

Prev. 

Thames Wbtor 

. 9X3 

942 

9X2 

9X3 

3t Group 

6S7 

6^1 

6JB 

6S> 

Tl Group 

03 

6-10 

6.16 

605 

Tafnfcim 

160 

1S1 

LSS 

1 66 

Unflever 

6X5 

6X6 

6.74 

6J1 

UtdNevw 

1X7 


154 

8X6 

UWUTMes 

BX2 

8.1S 

123 

125 

Vodatone 

07 

647 

6X1 

6X5 

Wttabreod 

11X9 

9X0 

9X8 

10.15 

WWtaunHdgt 

AM 

4X9 

4X8 

02 

Wolsetey 

«3 

08 

4X4 

4X5 

WooWcti 

170 

145 

156 

154 

WPP Group 

3X5 

178 

3X3 

3X7 

Zeneca 

25X5 

26X7 

25X3 

25X0 


High Low Oom Pm. 


Nycomed Amer 

243 

240 

240 

248 

OrtdaA 

IB 

173 

176X0 

iao 

PeflmGeoSvc 

525 

515 

516 

529 

Sago Pettai A 
ScNhsted 

139 130 

1®. 123X0 

130 

124 

139X0 

129 

Storebmnd 

70X0 

67 

70 

70X0 


Paris 


CAC-4Q: 4M9.71 
Previous: 404752 


8J0 

7.95 

B® 

8X0 

11-00 

1060 

1060 

10X0 

OS 

oo 

04 

02 

7.75 

750 

7X5 

7X5 

130 

2X5 

128 

137 

11X0 

10X0 

1090 

11.10 

6X5 

655 

6.B5 

6X5 

9X5 

8X5 

an 

9.10 

1X2 

1X0 

1X1 

1X2 

(l50 

6X0 

6X5 

645 

170 

142 

163 

2X8 

29.75 

29® 

2950 

2950 

3X6 

3X6 

138 

3X2 

10® 

9X5 

9.65 

10® 

7X0 

6.95 

6.95 

7.10 

5X0 

5X5 

115 

5X0 

3X4 

194 

3® 

3® 


Madrid 

ACESA 

AguosBoraton 

Arpentwia 

BBV 


Bobo Max: 00443 
PTOYKws: 17942 


Bangkok 

AthrlrtoSvc 
BarejtekBfcF 
BECWMd 
Deta Electron. 
EkcGmr.F 
Krona ThalBk 
PTT&ptarF 
Sjam Cement F 
Tehcanarda F 
Thai Airways 
Thai Fan BkF 


240 

94 

188 

312 

72 

750 

386 

400 

1125 

3950 

8150 


SETMWC35SLB 
Previous: 25551 

236 238 240 

93 94 93 

184 186 186 

310 312 312 

6850 71 7450 

740 780 750 

380 380 3B4 

400 400 398 

12 1125 1175 

39 39 39 

.81 8150 83 


Helsinki 


Cutor2 
EnsoR 
HuhtomMJI 
Media A 
Metro B 
Nesll 
NrtaaA 
Drioo-YWymae 
Outokumpu _ 

KT- 8 

5anpotas.A 
UPM Kyromene 


HEXGeMioi Mac 490X2 
Preview: 4914.14 


105 103 

62 6080 
305 302 

3380 3340 
188 18650 
171 16B 

366 35750 
167 16550 
7880 78 

307 302 

1035 1020 

25650 250 

17150 149 


104 103190 
62 61.40 

305 300 

3380 34 

187 189 JO 
171 170 

358 361.90 
166 166 
7850 78 JO 
307 30250 
1020 1037 
251 257 

169 169 


Hong Kong 

lint 


Bombay 

BoMAulo 
BhenriHvyB 
ahnrat Penm 
Hiretesl Lever 
HMatPetkn 
bid Dev B8 

rrc 

Lessen Taubro 
MohonogarTel 
RdkmceM 
Stole Bk India 
Tata Eng Loco 


Sau4 K»Msc M97.1B 
nma 3908.79 

&O50 62580 <4780 62380 
38175 377.00 38175 
^550 36980 36980 37780 
1<73801<41551659801M4» 
375.75 36575 366J» 37XH 
03.15 8180 81.10 82^ 
81755 79250 796J5 814® 
27000 26680 266.10 267-60 
UKOO 23250 23450 M980 
18280 17950 18050 18030 
2S7JO 25380 25550 2S450 
2724D 26650 26080 27040 


Brussels 


DefcateeLton 


Ehctrafina 
Falls AG 
GSL 

GenBotqw 

KiteMborii 

Pdrofina 


BEL48 MBC 319389 
PiaviMSi 317853 

2920 2825 2840 29M 
o 2620 2640 2630 
2365 2525 2S40 ' 2545 

53® 5360 5280 5330 

«50 9480 9600 9* 
5420 • 5380 5400 M20 

10300 10125 1025 10T75 
HJ70 8010 8030 8060 

23400 23000 23175 Z3£® 
vkk 22450 22500 22500 
TinS i^O 15300 
146^ 14675 
4760 <840 6790 

2740 27T5 £25 

f? Ml MO 

1^00 178500 180400 177231 


Cheung Kong 
CKInfrastroO 
CNna Merchant 
China Ottos 
China Rwource 
CLP Hofcflng* 

csfcP S?2L. 

Casco Padfic 
DooHeag Bk 
Haag Lund Dev 
Hang Seng Bk 
Hendereon nv 
HeadersonLd 
UK Orton Gas 
HKEtodric 
HICTetecomm 

KoWnfi Bank *33 
Hall Mutual 

NawWorWDw. 20^ 
Hew World Wr. 1550 
Shon^ollnd. 
Shanfl-LaAsta 
SHK Props 


STD 

12.10 

1480 

655 

45J0 

1935 

685 

157 

1085 

3440 

yus 

480 

19.95 

9J0 

6175 

475 

3040 

1035 

2340 

15.10 

20380 

4350 

10J0 


153 


SbwLondCa. 
SwtoPocA 
WlwfHdfls 
Wtodock 
Yuc Yuen tod. 


2465 

585 

4180 

285 

33J0 
1085 
6 JD 
1520 


Haag Stag: 9SU.91 
Previous: 967045 

5.10 520 fl5 

1150 12.10 11.95 
1450 1445 14.70 

ilO 65 W 

1885 1820 1925 

i7S ^ fS 

1045 1070 
3340 VjUi 

19.90 2000 2080 

448 448 4.78 

1980 1930 2040 

9.10 9.15 9.15 

6125 6315 <315 

410 475 475 

29.90 3010 3010 

«(5 1035 1015 

2135 2345 2345 
14J5 1480 15.10 
19940 20080 20400 
L00 4280 <310 
LBO 910 1015 
L35 2915 2940 
420 *25 415 

5.10 545 530 

2085 2015 2035 
1520 1520 1520 
2485 2415 2440 

4*0 580 SOS 

4020 4050 40J0 
tB5 190 
3240 3280 
1045 1020 1185 

6.10 6.10 610 
1485 15.15 1S10 


London 

SMSc 

AHedDoawoq 
Araveecap 
Andtan wrier 
ASDAGreup 
Assoc Br Foods 
BAA 

Bank Scotland 

Barclays 

Base 

BATtnd 

BG 

fltoBon 
BhieClrcje 
BOC Group 
Boats 
WASH* 
BrttAeresp 
Brit Afewars 
Bxtt Enemy 
Br# Land 
BrttPete 
Bitt Steel 
Brit Telecom 

i?# B 

Burroah Castro) 
CaWe Wireless 
CW Caroms 
Cadbury Schw 
Carlton Comm 
CenWco 
Corem Untan 
Compass Group 

DoUy Moil A 
Diageo 
Dhams Group 
EMAP 
EMI Group 

GcflOrer Group 
Gerrt Acddent 
G£C 
GKN 

GmoWtUcome 
Granada Group 
GRG 
GUS 
Hafflffl 

HsEchdge 
HS8CNdgs75p 
ia _ 

Inapt Tobacco 


FT-5E 100:59554a 
prevton: 593540 


1028 1084 
880 088 
6.17 417 

648 671 

040 B45 

183 186 

587 585 

680 677 

7.10 788 

1645 1688 
1080 10.92 
540 546 

330 345 

141 I4T 
385 386 

942 972 

983 983 

1280 1240 

586 S.10 

629 644 

580 547 

780 781 

986 9.10 

140 141 

637 644 

437 431 

280 107 

1280 1246 

632 783 

445 446 
9J0 937 

584 5.17 

0.99 180 

985 1L37 

1132 1145 
2487 2735 
732 736 

579 iB4 
1283 1247 
530 534 

040 B.« 

570 5.N 

385 38) 

1432 1440 

585 532 

9.10 935 

1635 1789 
7075 1184 

197 197 

887 862 

800 843 

1031 1187 
1583 1530 
1645 1651 
1TJU 11^2 

483 <40 

1082 1084 


Copenhagen Wi ?SSSm 

• «n m 395 


'»> | 1“I J 

wait m ^ sS is 

f i ! i * 

: srsas » 523 

Frankfurt 

• AAC 


Jakarta 

Astra In# 

GudangOmn 

hnWH at 

Indocanwt 

Indotood 

IndcromoSyn 

Indosot 

TamtengJTro 

jCflTBCDrw 


1225 

9050 

2200 

MOD 


Tiwiwaui 

1075 USD 1050 

8300 873) 8200 

7150 2150 2075 

_ 3200 3400 3400 

3300 2750 2000 3400 

1600 1600 1600 1<25 

15300 13800 15300 13900 
MOO ffiS 4OT .4100 

urffr 5500 6000 5300 

$00 «« 7100 625 

3000 2950 3000 3800 


AMBR 

Adta 

Altana 

AM 

AttColoua 

BkBalta 
BASF 


Bay.' 

Btmdorf 


Bk 


bmw_^ 

umgtfZDffn 

DahnteBem 


Idnfl 


Dwhd«B<rt 


207 
31 7 JO 
5% 

26M0 

01 JO 
0145 
11380 
1 152.10 
ia8n 
8650 

3180 

1825 

TtiO 

194.70 

imso 

16440 


205 

310 

SI 

149 

1310 

234 

43J0 

8043 

62.15 


204 TS, 

310 nog 

500 594JD 

1700 0.00 

237 24020 

44.10 45 

8050 81.10 

I’lf 

,gg ,s s i«| 

10? J0 109 JO 1Q0JQ 

]61 JO 162JO I s8 -’ 5 


Johannesburg ng» 

iHiRnii. sio n 4380 <1.75 <3.90 

'»| 'SI 238 tss 

ri m 53JU 5800 5440 

iS tso ia» 1U| 

nut mao nSijg» 

is sj? ss as 

sin 8800 61.10 3680 

^S^S-SSaSS 

iSl, 

2800 19J5 1?5 JMJ 

JSS i3*S i3S ia* 


BMWt&P 

Bfn 

80S 

CoronritonN 
DeBeen, 
Dtroomnl 
FateirijfU 


asfflii*- 

(WLJfc 
Minorca 


Lo L 

LandScc 
Losoo 

Legal Gert Grp 
UOftfsTSBGtp 
Ucasviulty 

Marts Saeocer 
MEPC 

wSSwIGrid 
National Power 
NdWest 
Meri 

Northern Rock 
Nererich Union 
NyeoraedAraer 
Orange 
PM 
Pearson 
PowsGen 
Provident Rn 
Prvderau 
Raimjt* Group 
Rank Group 
RstfUCaimaii 
Rent Inti 
RerdoHl HriEal 
Rentas Group 
WsTfttoR 
RMC Group 
RofcRara , 

Safeway 

Satofitoqr 

Sohrorieis 

SooTNewcnstlo 

San Rower 

5EMA Group 

Severn Tied 

SheSTionspR 

SfeDfl 

Smt&KIne 

Ssdtalnd 

StoentEke 

Stand Outer 

SunUleProv 

TsfeXUrie 

Tesco 


334 

986 

107 

480 

887 

173 

875 

877 


343 
9.98 
169 
A. 90 
893 
177 
882 
887 


3QJ0 3335 
3J8 167 

580 587 

moo mil 


587 

535 

442 


541 

585 

449 


1931 1932 
4M 442 
860 861 
1040 1057 


7JB 

945 

7J0 


747 

9.95 

833 


7107 1133 
155 156 

12430 1117 
578 580 
810 430 
591 '598 
810 815 

1142 1141 
193 3XO 
1017 1032 
570 •“ 

177 

485 — 

1830 1880 
848 846 

834 840 

2430 2450 
9J5 941 
447 430 

1503 1838 


585 

193 

492 



1077 

510 

527 

6.90 
847 
144 
STB 
556 
7.43 

16JD 
10.90 
865 
3 30 
UA 
340 
9J9 

943 

1240 

5.10 
643 
540 

7.10 
931 
143 
647 
433 
231 

1240 

7.16 
448 

9.16 
821 
132 

1139 
1111 
2595 

743 

542 

1240 

544 

841 

878 

111 

1442 

530 

9.13 

1749 

iaw 

4J>2 

027 

813 

11.11 

1649 

1641 

1104 

440 

1140 
347 
1033 
2S2 
593 

9.15 

US 

S» 

883 

3449 

171 

549 

11J6 

546 

877 

446 

2010 

452 

073 

1041 

7.71 

946 

8.10 
11SS 
343 

1227 

579 

413 

7JH 

837 

114S 

195 

1041 

6.75 

180 

802 

ltt» 

9i» 

546 

2469 

945 

455 

1872 

573 

022 

535 

7.90 
881 
495 
819 



High 

AssiDaaan 219 
Atara A 16240 

Astra B 15740 

Attas Copco A 238 
El erimho B 788 

EdcskmiB 438 

ftrerrin^Spor 25 150 

IncenthreA 705 

Investor B 44440 
NetCom Sys 289 
NordbantoiHdg 4440 
PhtmVUpjahn 32840 
248 

ScnntaB 
SCAB 

S-EBantaaA 
Skondla Fore 
SfcmsfaiB 
StoroA 
Sv Handels A 
Volvo B 


Manila 



PSE tedwtr 21392S 
Prevtons: 214841 
1175 1340 1175 1440 
1800 1450 (450 1475 
1CXOO 102X0 102.00 102X0 
80X0 7740 7940 7940 
127X0 123X0 127X0 125X0 
3(7740 300X0 X7J0 305X0 
540 5X0 5X0 800 

1070X01060X01065X01055X0 
47.00 46X0 4640 46X0 
el .00 6040 6040 6140 
7 JO 7X0 7.10 7 JO 


Mexico 

LatetrraBng 

Alto A 

Bonood B 

BancorrarB 

Bio bo A 

CmeAl 

CanoGtniAT 

Cemex CPO 

CTroC 

tnbusoB 

KlroCtarfcMuA 

TelwtaoCPO 

TWMexL 


43JS 

2340 

475 

21^0 

49.20 

2885 

3545 

1X00 

2400 

3890 

17740 

2145 


Baba Mk 4631 33 
PreWOKS: 466544 

42J5 4195 4175 
2125 22X5 23X5 
440 455 470 

21.10 21.10 2140 
447 0 4490 49X0 

2340 2340 2350 
3745 37.95 38JO 
12J4 1100 1240 

23JO 24X0 2150 
3820 3880 35J0 
17840 17850 17810 
2125 2125 2140 




Prev. 

219 

161 

156 

23740 

778 

424 

250 

437 

681 

441 

279 

54 

33040 

245 

20140 

216 

13840 

119 

719 

13640 

341 

243 


Sydney 

Amcor 
ANZBMrw 
Aust. Gaslight 
BHP 
Boral 

Brambles lot 
CBA 

CC Amato 
Cotes Myer 
Cotartal 
ComalcD 
CSR 


A0 OnSnarles: 2725JO 
Prevtons: 273158 


7X6 

7X1 

7X2 

7X7 

1097 

10X2 

1092 

1097 

11X0 

11® 

11.70 

11X7 

13X7 

13X5 

1166 

1166 

139 

131 

138 

132 

3105 

31X7 

31.91 

n ns 

18X5 

18X0 

18X3 

1190 

11.90 

11X3 

11X6 

11® 

747 

7 38 

728 

7X6 

5X1 

5A5 

5X7 

5X2 

aio 

6JX> 

605 

6.15 

AM 

479 

4X5 

196 

361 

3X7 

137 

143 

187 

185 

187 

187 

3450 

3425 

36X0 

34® 

22X0 

2195 

2112 

22.09 

149 

344 

348 

145 

9X3 

9X9 

93 3 

9.99 

OO 

08 

4X8 

431 

7X0 

7X6 

7X0 

7X5 

20.10 

20X0 

20.10 

20® 

1050 

10X0 

10X0 

1050 

5X8 

S73 

5X4 

S75 

1X4 

171 

3X3 

177 

SIX 

10? 

S14 

*tz 

1X2 

328 

132 

3X9 

10X1 

1046 

10® 

10X0 

9X7 

9® 

9X0 

930 

526 

115 

523 

522 


The Trib Index 

Jwi 7. 1392= 100 


Pncas as ol 3.00 P.M New Yorti tmo. 


Level 

Change 

%change 

year to dene 
% change 
+ 14.61 

197.25 

4-0.93 

+ 0.47 

89.75 

+ 1.13 

♦ 128 

— 6.58 

239.01 

+ 2.02 

+ 0.85 

+ 2321 

246.15 

— fl.85 

— 0.34 

+ 13.96 

135.28 

+ 1.78 

+ 1.33 

-11.39 

246.52 

-0.10 

-0.04 

+ 19.34 

229.72 

+ 0.50 

+ 022 

+ 9.5 3 

215.72 

+ 0.05 

+ 0.02 

+ 10.65 

144.47 

+ 1.31 

+ 0.92 

+ 17.49 

163.61 

.+ 1.31 

+ 0.81 

+ 9.16 

212.61 

+ 0.50 

+ 024 

+ 27.13 

20527 

+ 2.31 

+ 1.14 

+ 17.76 

173.02 

+ 0.99 

+ 0.58 

+ 3.69 


World Indue 
Regional IndsxM 

Asla/Podfic 
Europe 
N. America 
S. America 
Industrial Indexes 
Capital goods 
Consumer goods 
Energy 
Finance 
Miscellaneous 
Flaw Materials 
Service 
Utilities 

The International Herald Tribune World Stock Index C tracks tfw U S. dollar value 
ol 230 rrtemaUonaBy Investable stocks from 25 countries. For more mtormauen, 
a bee boaUst is avatabla by writing to The Trto Index, lBi Avenue Qiadeade 
Gaulle. 92521 Neutty Cedex. France. Compiled by Bloombeig News. 



Stack Matotte(tocK3S421 
Prevtons: >36922 


^S U '° "^rreSSE!® 


Bo Brash Pfd 
BradescaPM 
Brrtiraa Ptd 
Cento PM 
C£5PPtt B 
Cape! Ptd B 
EiefrabruJ 


Acer 

Ariv. Serai 
AsustekCamp. 
Cattwy Ufe Ins. 
Chang Hvw Bk • 
China De veto rrt 
QdnaSJed 
FkstGaraaLBk 
Formosa piasHe 
Hon Hal Proc 
Hua Nan Bk 
httl Comm. Bit 
Nan Ya Plastics 


Milan 

ABeema Aerie 

Ben Comm Itol 

BaRdeuiren 

Ben brtasa 

Bca« Roma 

Benetton 

Compart 

QwitoJtolono 

Eifiscn 

EN1 

Rat 

Fondarta Assfc 

GenenBAsric 

IFlLmc 

IMI 

INA 

»sd . 
MedUma 


MIBTekraattCS 24311X0 
Prevtons: MlStafi# 


D5«« 
Pnnnalnl 
Ptofl 
RA5 

Rato Banai 
SPocb Torino 
Tetecomttofla 
TIM 


2S200 24550 
>0700 Iona 
11450 11210 
10750 1 0410 
37S 

39300 30000 
1900 lag 
9945 93DO 
16210 15500 
12030 1 ZOO 
0220 8055 

11850 11720 
55800 551® 
5920 5700 
307® 2995C 
5595 5535 

8400 &MC 
119® 1 1750 
24700 24000 
2475 2430 
3635 £90 
4060 3985 
6400 6210 
278® 27150 
445® 43050 
26900 27900 
13575 13260 
10565 10® 


252® 25050 
10695 IQ570 
11420 11400 
10750 106® 
37® 3550 
38000 39050 

laso 1880 
9650 9550 
16110 15530 
12W0 123S0 
8145 8140 
11850 11890 
557® 55200 
5765 5730 
38250 3000 
5560 5500 

8345 84® 
11825 11840 
245® 241® 
2440 2440 

££ 2S3 

<030 4000 
6350 6350 
274® 27850 
43800 44000 
28300 23800 
13330 13320 
10525 10305 


154)0 14.10 1X79 1X30 
WJD 0936 09.40 09.40 
689X0 690X0 687.® 60951 
3650 3850 3871 3550 
4259 40.15 41X1 4151 
1130 1059 10.70 11X5 

37® 3870 3630 37X0 

EWTOpoutaPW MXO 87.00 67X0 95X0 

Gerdau Ptd 1600 18X0 16X0 1830 

ftoubencoPW 700X0 700X0 700X0 700X1 

UgMServtdos 371.® 36998 371® 37800 

PetrobrasPtd 235X1 230X0 235X0 235X0 

SABESP 195X0 190X0 191® 195® 

Teiefarus PM 120® 12860 127® 1M® Tokyo 

Trier) Ptt 707 JO 10450 10650 107® 

TrieraPfd 256® 250® 253® 257® 

CVROPtd 2X50 2350 2XW ZJ.90 


fritnwto E 


SajyMwricEut 5620 


NBM225:15anX0 
Privtas: 1504820 


Acom 

AOvantest 


Seoul 

DatwH Heavy 
Hyundai Elee. 
Karianh Bank 
KareoBPwr 
LG Electronics 
LGSesiaxi 
Pahang Iron Si 
SoRsang Otatay 
-Samuiig Elec 
SffliwuMRre 

$WnhanBank 

SKTelecon 


RC 35X67 

Prevtons: 3*130 

5390 5060 50BO 5210 
161® ISO® 155® 161® 
71® 6770 71® 6950 
156® 15*00 155® 156® 
13900 130® 132® 139® 
130® 125® 12®0 12800 
60300 565® 58500 60300 
554® 53500 545® 564® 
560® 545® 551® SOTO 
3680® 3550® 3550® 3680® 
6550 6120 6150 6600 

51B0U 5100® 5)00® 520000 


Montreal 

Ltdc batting 

BCE Mob Cora 
Btodwro Ptwnn 
'COMMA 
CTFMSvc 
Gt-werilltoco 
Imusco 

inwstoreGrp - 
LobtowCns 
Kofi Bk Canada 

teas 


hNtosiriattifMtac 4269.16 
Prevtou:429*J3 


37X5 37® 

39.95 38J5 
4430 44.15 
SJ0 58J0 
47.® 45.95 
28.05 27.90 
5425 54® 

31.95 7\J& 
30® 29X5 
6850 64H 
6875 04® 


37-45 371 5 
38.75 39.25 
4430 44® 
5a50 5BL3D 
47 30 4895 

27.95 2B® 
SIX 5475 

31.95 31X5 
29X5 29X5 
6825 6375 
65® 6370 


Oslo 


QRXMwe 713X1 
Prevto&i:72l29 


£ 


Singapore 

OyDevto 
CydBCarTtoM 
Dairy Farm fin' 
DB5 tarafpn 
DBS Land 
Froser&Newe 
HKLand* 

Jarri Mathew ■ 
Jard Strategic' 

££l S. 

05 UntanBkF 
Slog Air feraigr 
Sft»g Lmd 
Sing Piss 
Sing Tech Eng 
StolTWiW 
StogTdaoBan 
UtaOScaBLP 
•: in US Mart 


Strife Ttoes 131147 
Prarioes: 1319X5 



A 

Maritime 

A 


DainonksBk 

Kroenw 

Netcom 

NankHntoj 

NareteStogA 


127 

125 

122 

126 

166 

165 

166 

168 

16150 

159 162X0 161® 

3540 

*n on 

3640 

3120 

61.70 

61® 

41.70 

41.90 

175 

265 

Z73 

265 

199 

195 

199 

199 

360 

353 

358 

353 

268 

265 

266 

268 


Stockholm sx kmb aiuxb 

SHIWUlumi PrtVm»41»X5 

AGAB 120® ITS® 119® 119 

ABBA 1® 126® 129® 126® 

ABBB 127® 123 127 121® 


AflftoponAir 

AsahiBanK 

AsartBrew 

AsattChem 

AsrtKGfen 

Bk Tokyo Mffsa 

Bridgestone 

Canon 

Cent Japan Ry 
dwbuffic 
Ourgaku Elec 
Dolfto Print 
□aMalKang 
DateB House 
DahvaSec 
DD1 
Denso 

EostJapoiRy 

But 

FanuC 

Fug Bank 

FuflPtrto 

FoBTVNetwk 

Ho^unlBk 
HttodaT 
Honda Mete 
IBJ 

fto-Ybfcnao 

JAL 

Japan Tobacco 
Jus® 

XansaiEtec 

too 

town Steel 

ReytmM 

WdWppRy 

KMnBmay 

tomatsu 

Kyocera 

x^ue* 

Maui 

Matsu Conrni 

Matsu Dec tod 

Matsu Bee Wt 

Mateu-tetabuU 

Mlnebeo 

Mteubohi 

WteubteMB 

AWsubisWEst 

MltsutibH Hvy 

Mitsubishi Tr 

Mitsui 


'•Fneri 

Tony tod 
Toriuba 


ToyoTrust 779 

ToyodaLoan 2440 

Tarola Motor 35® 

West Japan Ry 520® 

YbftMTBuefil 31® 

YarwtoTronsp. 1599 

YdsudaRre 


High Law a ore Prev. 


705 690 703 690 

1170 11® 1159 1160 

41® 4050 4090 4000 

1466 1441 1455 1460 

MO 9160 91420 1050D 

420 403 415 <20 

13010 I29T0 12980 13MD 
7B1 773 781 768 

446 438 439 443 

630 604 622 598 

238 234 235 236 

467 4S2 4S6 468 

1573 15® 15® 1566 
11506 11306 1140b 11306 
571® 565® 567® 573® 
588 570 578 562 

2060 2040 20® 2040 

5680 5830 S850. 58® 

93® 9200 92® 8843 

304 299 303 304 

61® 61® 61® 6140 

15® 1470 1484 1444 

14390 142® 142® 14740 
X54 443 444 449 

35® 3510 3510 351 D 

1244 12® 12® 1237 

408 389 388 404 

81® 8040 8140 73® 

44® 43® 43® 4310 

1030 1012 1019 1027 

8920 8720 8 720 8B70 

11M 1041 1057 1087 

2665 2415 2640 2665 

1626 1602 1622 16X 

1490 1468 1471 1494 

108® 10740 1 07® 10743 
5860 57® 5300 581 D 

11690 11540 11610 117® 

- 5620 56® 

7® 770 

1330 1324 

369 376 

1537 1549 

805 798 

220 227 

775 738 

11® 1090 

2725 2690 

3590 3660 
6870 6550 
105® 10630 
1886 1896 
781 784 

1387 1405 

25® 2555 

4670 4940 
293 293 

466 468 

1559 ISM 
690 688 

589 584 

765 767 

2425 2390 

3420 3440 
51 BOo 5120a 
3140 3190 
1588 1592 
589 585 


High Low Close Prev. 


NewcouitCredB 
Norondo Inc 
Nthem Triiam 
Nova 

PmcdnPstkn 
Petra Cd a 
Placer Dome 
Potash Sosk 
Renossonce 
Royol BKCda 
Royal Grp Tech 
5eagram Co 
StelCdaA 
Suncnr _ 
Tcfomon Eny 
Triegtobe 
Telus 
Thomson 
TcvOom Bank 
Tors tar 
TrnnsoBa 
TronsCda Pipe 
Til zee Hohn 
WesicoaStEny 
Weston 


Vienna 


63.90 
46X0 
23X0 
3190 
30. B0 
33X5 

49* 


38X5 38X5 
42H 43 

6395 65 

47.20 47 

23X0 2170 
33X5 3195 
3195 31W 

33X5 33 Vb 

49.90 SO 


ATXtodetalW7.il 
Prevtons: 1594X9 

Bank Austria 1147 1125 1136 11X 

Bund Vers. 11® IT® 11® 1136 

CiwfflanstPH 1495 1470 1490 1490 

EA-GeneraD 4360*280.50 4330 4310 

E rate Bank 803 780 785 785 

EVN 1862X0 1834 1862 1826 

OMV 1966 1940 1940 1941 

OestElefcMz 15® 14801499X0 1490 

VATech 1806 1 781 1781 1792 

Wtenerberg Bau 2970 294] 2963 29® 


Wellington 

AirNZeaUB 
BrterlyfiTVt 
Carter Ho# orcl 
HeUlChBidB 
Reich ChEny 
Retch Ch Paper 
lodep. News 
UaoNattian 
Sky Network 
Telecom NZ 


Zurich 


NZS&XBbdeta 2237 Jl 
Previous: 2217X4 

2X5 2X3 2X5 2X5 

099 0.98 0.99 099 

142 2X2 242 133 

120 110 3.16 110 

6.13 6X1 6X4 6.10 

161 153 2X1 2J3 

7 JO 730 730 IAS 

4.70 4X5 4X8 4A5 

2X9 2X7 167 2X9 

ft® &43 8® IU5 


SPliatee 477M3 
Pravtoasr 4740X7 


589 


txx )0a b:x UX3D 


JS94 

220 

21 ® 

39® 

2195 

1225 


1591 1598 
1135 1142 
978 972 

44® 4690 
883 888 

69® 6920 
363 369 

9390a 9240a 
2235 2240 
2225 22X 
20® 20® 
275 270 

16410 16670 
665 666 

1283 1287 
610 602 
6730 4800 
1993 1994 
215 219 

2170 21® 

3870 3810 

21® 2190 
1219 1212 
38® 3720 
14® 1612 
890 8® 

339 333 

1» 12# 
530 523 

1287 1281 
753 7® 


Toronto 

Ufa hatting 
AtmCora. 
Alberta Energy 
Alcan Alum 
BdtadPwrSys 
Bk Montreal 
Bk Nova Sate. 
Borne* GoM 
BCE 

BCTekcanun 
Bomba id erB 
CIBC 

Cdn Natl Roll 

CdnNrfRa 

CdnOccHPet 

CdnPodflc 

DuPWiaoA 

G^cCompte 
Inserted Oil 
Inca 

l PL Energy 
LaUtaw 
Magna Inti A 
Newbridge Net 


TSE ladusMalu 7728.15 
Pravtoas: 7726X1 


2502 
510 
653 
1990 
2655 
6260 
3501 

1890 ..._ 

205 202415 206JS 
1967 1940 19® 


2459 2490 
®1 510 

647 648 

1971 1971 
2390 2655 
4175 4209 
3473 3460 
1875 1875 


2457 

498 

655 

1985 

2390 

6170 

3495 


2H* 20.95 
33X0 32XS 
45X5 4640 
16SU 161® 
79Vj 79.10 
39U 39.10 
3045 30 

66X5 6540 
55X0 54* 

3070 38.15 
51X5 50.15 
88X0 86M 
27te 26.® 
3114 71U 

65X0 64X5 
47W iSb 
27® 27% 
565 555 

17W 1740 
57 JO Wfi 
27 JO 27 

21X5 21U 

63X0 *3.10 
18X5 IBM 
1» 107X0 
42X0 40X5 


*1.15 31® 
32X5 33 

44* 44.95 
162 164.10 
79 JO 79.10 
39X0 39.15 
3040 3040 
66X5 66 

54M 55V6 
38J0 38X0 
50X0 5Mt 
88X5 86.® 
27X0 26* 
3145 31* 
4485 45X5 
4195 46* 
2716 27* 
5® 560 

1745 17% 
5616 57* 

27X5 2640 
21X5 21X0 
6115 6105 
18X5 IB* 
107X0 1® 

4U5 6060 


324® 

372 

374 

325® 

8310 

8/61 

ms 

8715 

1930 

IBJA 

1897 

I8l0 

900 

890 

890 

B90 

3166 

3046 

3137 

3066 

7487 

MM 

7469 

7445 

V6/H 

7666 

7466 

2667 

m 

W 

mu 

301 

m 

939 

955 

955 

21® 

207? 

71® 

TWO 

1060 

tarn 

1066 

1030 

358 

15000 

355X0 

14850 

357 

1450 

in 

17® 

1710 

1710 

1699 

554 

U6 

553 

547 

2699 

24® 

7485 

7-510 

2824 

2/73 

mi 

7/M 

1298 

1260 

1296 

1255 


265 270 

11® 11® 
173® 37B 

1192 1217 
3175 3175 
2562 2554 


i 
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hW 


DhYMPE V^sHtgn LowLlFed Ctlfle [ HUM 


NYSE 

t High UMLatesJOrgel HighLw Slock DteYMPE lS«gh Unr Latest CTrge I 


H0W 


I 12 Month 

LohUMH oral H»» V* 5 **^ 


OM YJd PE 10 


21% 9# BetitgnOG 


346 10b 10% 10% -b 


Jl Month 
High Low 


DteYWPE 100s High UWrLotKt Drge I 


lib 1 ffi? ACMln .90a B.2 
IWi* 9# ACM SC .90 71 


«*{ » 

3Ztt 20% AAAs X4 IJ 34 358 27b Z 7Vs 27*, -W 

& J«b ASM 48 1.8 22 l S3 17*, 26ft 36b -ft 

ffVolBn ABN Am J9c 13 ... 472 2617 25 "l 24b +b 

42b 20b ACE UO S.W 1.0 10 8310 36»» 35V, 5i», +« 

11% ’ffll ACMln .900 B.2 q 465 10"* 10% l0b«+V» 

IW.WACMSC .90 9.1 q 840 10 9b 9b» -V* 

rut 6 VS ACMSp iiu q M Hit «t - 

15 12V, ACMMDIJBdIOJ q 542 13b 13 13?* +5* 
109, 9b ACM Ml -Ma 9.3 q 307 9't 9k 9# -Vi 
im 13 ACMMu 07 A3 q 103 131, 13% 13# - 

29% 1AM ACNieK .. 3S S34 26 £*» 259, -U 

Z7Vi TOM ACXTedl „ 26 113 24 23V* 23b 

58 34% AES Cos - 41 1654 50ft SW »f. W 

« 44V. AFLAC 521 X 21 1013 4ft?, 6Sb uw, .ft 

36V, 25 AGCO JM .1 10 2099 27 24’+ 27 

22% 171* AGLRm UJ8 5 4.17 1010 20 19% 20 

191* B9*AJL 1A417X _ 15S 81* 8V, Bk + ’/. 

24 16V, AK Stools AO it 8 853 19ft 19V, ijv, J* 

31 20 AMF n - Od 97V JS'.'r 25 25 -V, 

24% 2191 AMU fe 1.74 7X 14 435 221-, 23% 22% +b 

T63 91 AMR - 12 «« 1ST M6*#I5(P*+:ib 

199% 9 Vi APT SOI _ - 109 10 9*1 9% -k 

58k 42AV.AHC0O1 l» 5.0 49 644 559, 5Sf» 5 SV> ■% 

*M) 15 ARMFfinXB .4 19 1577 W*. 20% 70V. .IV. 

33b 19 ASAU0 Mm 3.4 q 432 24 23# 2» -V. 

68b 34 AT&T 132 12 2031820 59*, 584* 58*»*i» 

39*1 17V, AVX Cp 2t* 1A 12 4259 1914 IBb 19V, *1% 

42*8 291* AXAUAP74, 12 .. 243 59*. SOW S»'l* +V» 

ftS. 9% tarns 13 .9 is 1343 U% 14-4 14** +b 

UW11H Aoronfinl 04 3 20 31B 20* 20 20> .. 

799, 57V, AMLab 1 J0M.6 27 6749 75*, 75 75*. _. 

48 1491 AUafikA _ 55 3031 42% 41 41k -ft 

21 llbAMifiq 40 - . 742 14*1 14b U% A% 

28*1 2041 Acoflm - 9 .460 23 E*. 23 + Wt 


62% 29k AXAUAP74, 17 
23%, 9*1 tanes 13 .9 
241*11% AannRni 04 J 
799, 57V, AMLab lJOf 14 

48 491 AlKffitil 

21 lb AM»iq 40 - 
28*9 20*1 Aeptlm 
3BV*2ik AcaiStfl „ .. 
74*4 DA AdcGni 02 .1 
1714 BV, AaiuMt 
2SW 15V, Aaisan 
2T4 21*1 Ada Ei 1.96c 13 

49 17U MiW 
17» II AdvCaiGn 
4316. 17* AMD 
30-y«13M Adialnc 


.. 243 59*, 58* 59'11. «-V, 

» 1343 M*7 14* 14*7 *A 

30 31 B 20V7 20 20 1 ., .. 

27 4749 75*, 75 75*. -. 

55 3031 42*i 41 41M -*» 

_ 762 1414 14* l«*l 44 

9 460 23 27V, 73 + V» 

? i 2123 33*, 33V, 33W -V, 

I 179 21, TO^JO 1 *, -*» 

ad 377 B*, £4 8*» -v, 

2s 574 lB'V, 169, IB*, -V, 
q 126 27V# 27 IT/* Vk 
U 1044 4114 40^ 41.4 +3, 

.. 232 llVadlP, 11*, -U 

Odl6268 3W, T9A, 20 -V, 

21 495 279, 2714 37*4 -1 


147V, 4BV, Aegon 1.80c 12 3d 324HS1I4 150V,150*I t« 
14A SVj AaraHex .. 25 324 II, lib 11*4 - 

73, 42*4 Aero Vic* A U IS 711 68M «6M 67 -1*4 


711 48b 64, 67 


27*4 25V, AdnaCpI 137 9.0 _ 130 JoV, 26M, 

118b 66V, Aetna Inc JOO 1.0 16 3972 sou so 1 * 


30 26V, 26V, 36V. _ I 25*4 17V, g™dTdl 


29 1614 BeraQl Z 22 74] 21*1» ZW» HM4 -Vb 

Bffi. - ” B 

Pi ^r, ion iSfcmr w 85 « 5*7 "2 315 115 

MiSS* msma* 

W M 4114 B«»ds s ,M U « fflj 57b S6b 
17b 7M BofliSII „ 9 7978 13N 13b 13V, 4, 

71 50<*,BeE|Deaib 152 10 19 564 5lVl0S0Va 50*, -v» 
161A 12b Bomfyn » 25 601B 14V, U I41j -V. 

35 19V»BkjFtoiWf _ dd 192 31?, 31b 31 H -V, 

39b 20 Brtdlt .111 3 H 510 34b 

MW 
*M H.I* A S 

RBlI a : 

Bb 7b BK2001 A0 46 q 1353 8b K4 -'/• 
ft, Bb BlkMv A2 67 « 21 9M W# W* , r 

K 6b BUT 56 84 q 670 6b 6*V» 6'V, -W* 

m im bam Ma £S q 2?4 is?, ldsn is - 

119,10b BBflMT 62 58 q 73 10V# 10*4 10*4 - 

14b 12*4 BUQM J9n S3 q 164 13** 130*. 13b - 

PA 7* BWaT 55a «6 q 473 89, 8b Bb _ 

lib IOV»B§MTar 61 5,9.. q 294 109, 10b 10b 

16H 15 BiNYW JWO 55 q 112 159, 15b 15b b 

104,10 BkMA JU 8.0 q 234 109, |Ob 10b - 

8M 7b BfcStr 41 54 q M Bb M M4 . 

W, 8b B»TT 5* 55 q 996 Wm 9b 9b - 

38*4 3d Blanch M O 18 87 37b 37> 37b _ 

49b.Mb m#HR JO 1 J 52 M9 449, <7» 4j9* *b 

34b 20 BtourtAs 38 141 19 149 299, 29V, 29W -b 

1W W BlueSq 23| , 17 W IS uU 15 +V# 

19 2U Bhwgnm „ 18 609 Bb 8b 8b -b 

39-1 n V, BtyfSs - 28 847 311; 3gb 31 -b 

60b 42V»Boemg 56 u cui3923 48b 2b «h *<« 

«Vk27b Bab^ 60 16 dd 1344 369, 36M 369, -b 

a 14’V. BotfXiH _ 19 m 1 7V, 16b 16*, -V, 

9 4 Bombay _ 32 1757 496 49, 4b -V# 

lib, 6b BotSi .101 _ « IDAS W, 6V* 69. -V, 

SSVfcZir. Barden - aiffiffli D« m -« 
08b 46 BdfOWAo 60 1.0 13 2258 5814 57b 5796 -96 

229615b BmwSc - 2S 747 2116121b 21W.+V6 

129, 7b BOStBOT - 29 806 Tib 10b 11V, +16 

saisaisz® *£\i ajjassLa w,+ a 

21b 8 BffisMiin _ 16 222 816 8b B6 -H 

96 5 DoydCffl _ 17 3H lb M 6»b -V6 

28b 21*4 BoyldnL T58I 88 14 847 21 =V» 21*1 21b 4» 

215* 10 BrodHE i,« 68 17 .719 20*> 2096 20b -V# 

16V, 10V* Brahma nJ4e 26 _ 38M ]iu 11*, 113, _ 

27b 196 Brandy* 1681 66 23 526 gb 21* 22b +b 

28b 159,BnnA r 2J»*1A4 q »mm » +V» 

10b 5>V»8razBEF S4.97AB.0 S 89 71* 7V. 7b -14 
25b 17V, BradTdi _ dd 854 1WW 18b 1846 4* 


70b 49b Con Pap 1.769 18 22 487 63V, 
20 *nsi 3b CaruPatfti _ n iss 19b 
50 30b CanSlar - SO 3735 40W, 
71* 2b CGDIno _ dd 34 4 
jovi is canNflna .. 10 xu 29b> 
64 32M CUAirB „ 10 29W 57% 

269615b CanCMx .16C .7 -. 116 21b 
a*A 5V,C«TWT« _ dd 139 5% 
81*4 38b CoapCas -22 ^7 60b 
5iv#20b CoapCa _ 17 _&3 39b 


70b 44b Cooper 1 J2 24 20 67b 

281620b CnoprTr J8 16 15 1288 33b 

199, 8b CopM n sle W . 7134 10 
5V, 2b CUWTlH _ dd 9W 29, 

55b 33% Cental 1 A JB 17 1024 SC * # 

11 3 Cod moan ^ _ 75 3V, 

39b 26V,ComP«n „ - 547 35b 
231620b ComPpn 2.16 99 SI 153 22 
20 14b COfftpl 140B 63 17 1190 18 


20 14b CarPipr 140a 64 17 H90 ib 
I 3U 10b CoriwttiliUf 85 - 547 lib 
65b 32 Cam bain 42 14 24 5482 40b 
159613b CorpHY 148 9.7 q 188 14% 
15b 1416 CpHYlIl nl47 94 q 1107 MV, 

146 S CoppeWPl) - - 241 10T6 

n*ta Mb CorrPlT n _ - 4*1 lib 

459,23b CancdCp - 35 3259 Wb 
16 8b Cqm» ■ _ 15 196 15% 

48 27b Carl Bos _ 22 16* 37V, 

29b Ub atom nt - 24 115 21 

54b 26b CiUwCra JO .7 16 2190 47 

33b 26b CaaPr T 44 46 25 300 31*6 

24b 17 CoiWKe _ 30 9ZB 21b 

499,21b CoiiQn _ dd 1534 45b 

U16 7b Craig s _ cc 125 1316 

56b 38b Clone Co JO .9 21 441 54W 

21b 13b cream 6Sr Z7 „ 3S0 16b 

40** 24 CresRE ] SI 46 36 1158 34W, 

.63?* 36b Csestnr 1J» 13 20 1311 59V# 

17b 13b CiflmiMa iA 9J 15 291 15b 

32iV,22b Cmralpn OS 4 22 930 28V, 

31b 12b CrasTbrs .16 .9 54 1714 lff.6 

13% 64 CnsCAOtO - 2@ 82 8U 

104, 7b CnmAm JO U dd 42A 70b 
58b 439k CwnCOrtc 160 2_ffl 24 1303 51% 
22b 1096 CwnCr .12 .9 1516915 13*6 
29b aVkCwnPnc 2421 86 26 587 26>Vc 
19 10 CiydBe _ 34 123 1 7% 

62% 39 QlhFf 1.201 11 20 136 S7b 

614633 CuBmWlr _ _ 1421 S7 

S3 49b OnriEng 1.10 U 12 972 55% 

40Vi 28V1 CMlWrS 62 16 14 2AOM6b 
18% 7b CypSesn „ 40 1719 8b 
M%14 Crows JO 4J dd 73W 17 
589,36% Cyrec ^ 71 620 52% 


127# 7b BosfBeer _ 29 806 
369, 26V6 P,trfE*pn 1 25a 36 - 2693 I 
789- 41 Basse _ cc rSi 

29% lib Bwrai Jig 1-4 _ 488 : 
60% 40% Bcnwfr JO 1J 43 1818 1 


37V, 21b AKCmpSi .. 31 

W+ 23% AHMgnn - cc 

20b 14b A0KS - 19 

11b 4V« Aonico a ,02e .3 ... 

22% 196 AneeRD 1.84 9.1 14 

43% 31 *» Aqnbrdn _ _ 

15% 9% Agmmq .11 J . 
25% 24k Aqnumpl AJi _. 

83 '*,39% Aftnxjns J8 1.1 20 

35 23% Ahold S 36e 1.1 32 


31 772 37% 32 Mb -b 

cc 144 36% 36 36V, -b 

19 128 I8V4 17b 1BV, »% 

... 201 6% 6% 6% -v. 

14 97 20% 19% JOb . 

_ 1662 15V. 349, 34% * V, 
. 43V 147k 14% 14% -Vk 

720 24% 24% 24% +b 

8 6222 B3 80% 

204 34*1 34% 34V, *Vk 


30 14% AtaiTel 


_ 18 371 15b 15 


43% 28% Aleran 62b 1J dd ll-M 42% 41% 414% -V, 
3 23% AEAMH 46lel£4 q 92 37V, 37Vk 179* ,Vk 


S % 24L.AHDPpfB2l5 8J 
% 33*. AHamcPi 66 1.7 
16*. 11% AlndPrpi 801 6.4 
14D*,87!i AmlnlCs 30 2 
37% 19'. AlPCn 
9 1 , ro « Media 
24*r, (V, APadF 

Su & ffidio 

VP'b1S“i AmReCpIin 81 

14k 9% A PE Si 

16*i ltF*,ARwl7n .64# 54 

gf» 

23*. 14k ARetnn - 
12*. II*. ASelPatl 1 02a 87 

.1 


.. 50 94 6% 6*. 6'a *v» 

- dd 246 4k 6», 6'-4 - 

. n ie3 in , ib% ib*« •% 

.. dd 351 A4'. 63 1 63», -Ij 
tl - 1M I6 1 * 26’ - , 26*4 .. 

_ 10 no ifl*% 10*4 10*', - 

■* _ i»ir» lib 11-, -v. 


1VV,11 AmSIPl 
4% lk AWsle 
33*,22y,AmWir 


50% 30% ABWltdll I JO 2.7 3 7439 44*« 

70 51% A mcron 1 28a 21 14 77 6lu 

31*9 21b Arndcln 24 .8 19 480 29 4 

49% 38b Amoco* 150 16 191084: 424 

S6Ak34** AMP 1.08 10 17 <641 36%. 
HPi 3b Ammo . 8 71B B ' J 


dd 261 U'» 11*v ll*k - 
87 259 19*4, 19% 19>, •_ 
O 97 11% 11>4 11% - 

.. 66 13*. 13b 13". 4 -V, 

35 673 A6 p -4 467, 46“-4 _ 
2612938 26% 25% 23*, -V# 

3 77 Ub I1», lib **« 

98 11®, 11*. 11% _. 

□ 362 11*, 11% 11*4 *lk 
5T 1696 4", 4', 4*1 

F 18? I%IS SSL’S 

a kits & w? m 

3 7639 44^0 44% «V, + V* 
14 77 61W 60*6.61 *■*» 


ffl 281% - c * 
41"-* 4274 *•••. 
36'. 4 36** «■*• 
8 % 8 % 

400 «►. -*5 


b 24% AmSwtti s JO 2.0 22 719 41**, 400* -*5 

; isusk'S ^ « « •-! 

r.i 6b AmvrayJ JOe 11 11 219 6-, 6*9 61% - 

i*k 52% Anodrk AM .6 51 2023 67 >4 64', 66*, -*9 

*b 23% Analog - 7335491 26-%. 25k 25% -1% 

i% 14k Angew 96 45 dd 1 a 3 21b 21% 21% -V, 

[6,38b Anile us 14M 23 19 5670 44*. 45U 46V. -% 

t% 14 AnMer _ 19 552 MV* - 19% 19°% 4l 

lb 11% AimTayl _ 46 3017 22% 21% J%.% 


W.38W AnSeurc 

lib l3V,AnnSip 
68V, 46 *4 Aon Cp 


«SJ5 

.. .. 9810% 10b llWk+b 

affb.46% 1 Aon^LlTl 17 26 «?i Mb 45 ** * V - 

fpmixr 44SSS |% f: 3f % *st 
s*jhs > sss b b 4B a ijrsait^ 

ApSplSs 416 3 a ^ 36b“ 35% 35?% - 

l¥b 7*9 Aprta „ _ dd 4ZOV 8% §*, «■% 

45% 421* Ap*ar J32 J 24 329 64% 63% 63% -lb 

13’% 8% Aquapmn .. . 3ft2 9>.% 8% 9 _ 

19 9Vk AquroG 05 J 26 159 14#% 16% ItfVk+Vk 

22V, 13 Aracnil 09, .7 _ SOr. 13^, 13% 13J% -Vk 

U(% S'VnAraHSaFn , li 986 1% 8V, BU -*% 

S b 24% AaJiCoal M 1 J 29 113 25*k 24b 24% -»» 

M 18b Arch Don JOb 1.0 2414004 19"V, 19'/, 19b -V* 

32% 25% AntenRH 1 a» 4 3 20 953 27V. 26% 26% -4% 

45% 22% Araenlnr .V8e 1A _ 111 41V, 40% 40% -% 

14% 70*6 Ai^arrtFd J5e 20 0 430 121* 12V, I2I» +*l 

5% 2% Aigovr - dd 68 iv, 3% 3% -. 

7Vk 3% Armco _ -- 9 3204 6b 6b 6% -Vk 

VO 64% AimWI 1.921 12 19 674 B7 85% UU -V, 

34% 25% AmwElt - 17 154S 2bV, 25% 25d% ■% 
42% 24% Andl JO 2-0 14 516 39Vk 38 ‘V, 39% -«k 

34% TOT, Asorau -BO 13 14 478 24% 34 24 -% 

13% 6b Ashonll JOe 2-0 20 275 10% 10% 1<H% -% 

57bk44b AsMond l.io 2.3 15 30M SOV% 50 5®!% -b 

>2% 6 V, Asia Pc A9e 94 q 243 7% 719 7V, +b* 

Jb % AiioPR _ dd 698 2% 2*9 7*9 _ 

14V. 55%AslaPlM _ dd 87 1 6% 7 

m» »,AstaPi> JKe J 15 8170 11%, 1H% 116% -V, 

31% 13% ArJaSdl JOe 1 J _ 67 16% 14 16% -V, 

118% 4 AsiaTiy die .1 a IM 7% TV, 7% % 
»b 15V, Asefliws AO 34 12 188 16>V, 16*9 16*4 -% 

24% 18V.AsdEsfal 1J6 9.1 24 281 19*% 19 19V, +% 

85b 4S% AseFCap -40 J 26 7112 77*% 7S*> 76'V, .% 

Hb 13% AslidA s J3e 1.1 _ 1863 20% 20V, Wb* -V, 

21% ll'V.AstraB s J3e 1 J _ 64 20*, 19% 19% -% 

87% 67% All Rich 2-85 3 J 16 «B37 78 'V. 78*9 78°% +% 

4114 21% AitasAjf _ 26 204 35*% 3S 35*%+*% 

31V, 23 ATM 05 104 16 24 224 30% 29*% 29Vk -1 

61% 30b AtwdOai I - 25 224 53*% 521% 52**% -Vk 

41% 30% AustNZ l.Tle A» _ 377 35 34% 34% -% 

m, B*V%Aus>r USi 7J q 114 il» 13% 13% +b 

711* 10b Audi Fit J5 J 17 149* 17b 17 17V% -b 

45b 27*4 Autafiv -44 M dd 2* 3U% 31*% 315% »*% 

70*% 44% AutoDt 53 J 34 THIS 45 U 64*% 64*k -<Vk 

J ib 71b AutoZone _ 74 4996 32*i BV, 37%% +% 

IH 26% AHBhmPr 1A4 5A 22 546 am* Z7Vk 77% •% 

25%_..4%AroI.-< _ dd 272 21* 2*% 2H _. 

5TV%36b Aww»D J4 1.6 26 1609 S1U 50b 51 +% 

Avlofl - 11 473 15V, 15% 15*. , -V» 

44% 20b Anoflon — 22 210 38 37% 37b 

-38b 21b Avrtn . 24 1782 24*% 73<V, 23b -8% 

74b 55% Avne! M 1.0 14 417 601V, 60V, 60b J. 

8V S5b Aran 1.36 1.6 42 2941 84% 83b 84b +». 

W. 5b Ad or _ OC 1216 7V, 7V« 714 + v, 

24V. IP** AzfcM .IM .7 12 84 13b 13% 138% -Vk 

Mb 14b BAMrai . -.19 68 15b 14>*k 141*, -V, 

68b 39 BB&T Cp 1J4 1.9 25 1012 *7»» 66*% 67 -b 

4S**kS BCE g 1-34 .. .. 7S9*4A*k 45b Mb +% 

Bb 8 BfcA Uk» 22 8.7 q 20V 8V, 8V, BV, +■/, 


>2% 6 8% Asia Pc -69e 9-4 

4b % AjiaPP. 

W, SbfeAslaPWI 
m» |v% AslaPto J5e J 
31% 13b AdaSdl JOe 1J 
110% 6 AsiaTigr die .1 
Bb 15V, Aseflnvs AO 36 


8 IP salt *4 


26% JVkAvolar _ M 272 21* 2*% 2% -. 

55<Vk36b AvasyD J4 1.6 76 1609 Sib 50b 51 +% 

Avlofl „ n 473 15V, 15% |S., .*% 

44% 20b Anaflon ._ 22 210 38 37% 37b _. 

.38% 21b Avfsn - 24 1782 24*% Mb, 23b -6% 

74b S5b AvlWl AO 1.0 14 417 60>V» 60V, 40b -% 

89 55b Ann 1.36 1.6 42 2941 84% 83% 84b +■*, 

W. 5b Ad or „ OC 1216 7V, 7V« 714 + v, 

24V, ID** AzfcM .IM .7 12 84 13% 13b 136% -Vk 

Mb 14b BA Mrai _. 19 AS 15b 14>*% 144. V, 

68b 39 BB&T Cp 1J4 1.9 25 1012 *7», 66*% 67 -b 

«4%24 BCE g 1-34 .. .. 759n4**k 45% 46b +% 

Bb 8 BEAUKO 22 8.7 q 209 BV, BV, BV, +V% 

4T7^5b BECEimy IJB 4.7 14 446 40 39*. 39% -b 

45b 24b BJ3 5 _ 19 3300 34b 33V, 33*9 -b 

64b 24 BJSWl _ 113 40% 39% 40% -b 

40% 26 BisWhn - 70 479 38b 38*% 38?, +*k 

36%ISVkBMC .06 .4 14 5426 16 d 14 15**% +b 

Z5V,24*%BNYplD 1J6 7.2 -. 142 24% 249% 24b -*% 

18b 10b BP Pru usaii.9 7 531 il*k lib 11% -Vk 

30 24k BBE 1A41 5-4 13 2W 27 26% 26% -% 

J3V, 6#% 8T Off - 24 347 13<brl3U 13% +>.k 

lib 7 Botraw JO 20 II 142 10b 10b 10b -b 

Tl}* 17V, Botof 4J7c2f5 g 3«2 18% 18% 18% +b 

49% 34b BaUHu -46 1 J 17 6295 36V. 36 3bV. -V, 

27*. 20% BaMars M IJ 23 217 26?% 25*9 26b -*9 

40?%28 Brtl .60 1 A 23 454 07V, 37*% 37b -V, 

22b 14% BaltotV - 22 «8S 19 IB 1 *, 19 -V. 

2799 1814 BalkxdM .10 .4 31 369 Db 22*9 23 -b 

Mb .7% §a|!lTplF dd 1251 31 30b 30% -V, 


34b 7% BajhTolF _ dd 1251 3l 30b 5% -V, 

34V, 25 BaflGE lAffl 16 17 4660 79#k 79V, 29% 

65% 38% BancOne 152b 2 a 2911469 589% 57%, 58*% -% 

53% 73 BcoBflVs.96e 1.9 51 461 52b 51 V% 51*9 +1 

38b 21 BncoFm AOe 15 11 1357 24b 24vl W* _ 

16% 9% BaiRtoPn .12p 17«0 Ub 12% 17b _ 

16% lOJVgcSOTlCh-Cte 12 .. 1008 11% 13?, 13% +V. 

7Vj 4% Ba>Vnwj.0Sa 1.1 _. 1132 4% 4V, 4% _ 

22H 13b BcoAEdW-BOo 5.7 „ 440 14b H 14 -b 

5419 23b Bco5onlS^B9 U 39 279 53% 52% 5299 +% 

£1? ii? gCPf£yth*44 2.0 21 332 afk 21% 22b -b 

gfe 20% Bandec .. 12 158 23*. 22*, 23 -b 

5*b 47*V,Bar; iug 1.10 13 9 630 48**1)47% 47H -IV, 

54% 44V, Barfed 1.10 2J 8 538 44bd43*% «S -4% 

Vb 5 BangH . dd 85 B% 8b 89% -*% 

2(H%1U'# BdTokro J7e A .. 1762 11?% lib 119, 

SI S25? H 23 637B 61% 6o5.il ♦% 

9a 58b BoAAm: 1J8 1.6 1911812 85b 84% 85% +9, 

26% 24y,B9Ampjll.94 76 ... 105 SV, 25b TSb+V, 

25% 249% BkAm pfY1.75 7J .. 129 24<V, S3 +% 

,IfS .II J! “3 12% 13V, 13% -Vk 

VlftJ* BJiBpal,. 2-33 2.1 19 1151 llJb 1liv%u2b +% 

25b MnUM&L 2JS 89 . 90 25b 25% 25% -9k 

’sS!* 8 ^ B™ 11 ? 400 10 17 131% 131*9-1 Vk 

li' 4 » I® 129, 129% 129% -V, 

27 24b BarBM 3 00 7.6 . 135 76** 76b 26tt ♦% 

»k *7% BwBptO 18710.1 107 28V. 28% 28b W 

39 . 76*9 Bold a 10 M 2594 3#V. SJdk 36V, +1*1 
3^*%20« BgmNbls _. 34 117c 33 k 32V. 32% -W 

34 Jib BomosGD A7 27 IS 146 30% 30b 3>W, -U 

M BorrLob _ 41 BI6 435% 42% 

4ib n Barren Ps, . 44 1223 34% 34 34>v.+v* 

25b WeBofrirtC M J dd 5510 2Jv« 20H'# ?»]% r% 
16% 10 BanyRG - 14 577 Mb 14b 14'v, -V, 

20V. 13% Bras 2 40el3 2 n 289 18b 17*9 18b +b 

7% 4% BatIMI 05 J dd 1535 4b 4 6 -b 

i3*6tV BauschL 1 04 2 1 de 570 49b 49 v. #qiv, -b 

62V,4J% Boitor 1 16 2 0 24 4253 58% 576, S7Vi -% 

40% 34% Bar Apt lAB 4 6 26 864 36V. 36% 36b -k 

25% 24k BayApptD 200 8.0 .. 80 24<vu 74<9% 240, _ 

41% 71 BnyNtw* ddB445 76b 76'V# S +W 

38*% 26% BaySG* 1421 4j 24 175 37 -v, 37b 37b -v, 

64 31b BearSI 60 10 13 5146 57% 55% 571* +1% 

« ,37% Bcd'Cau# AO 10 71 608 S8''« 57% 57*. -?k 

■ 41% Beam 38 8 30 6477 73*. 71% 72 -V, 

H*,18 BedlrdP 1 171 6 8 10 160 19% 19% 19V, +V. 


?r 

43b 37 Belden 


83 71. 7% 7b 
dd 359 iiv* dll 11 

5 17 493 40*9 3? 39*9, 


33*1 72 BeHHirl - 18 1« 27b, JJb 27b •«/, 

106 67b SeflAII 3 08 3J V 6509 93b 92% 93b +9. 


69k 43'. BeOSd 1.44 7 ) ni72W«*% 67% 67b -V, 

5d»,M BetoAH 48 .9 41 1162 Hb 57?9 Jl.b -79% 

471,34b Berks _ 88 7 0 71 16TO dk «». 42%. . 

D0‘: 17k BenchE* „ 17 202 21% 20% 21V, -V. 

140*. 63% BemdCp 2.J8 1.7 23 13M IMb 135b 136*. 1% 
% b BenqlB ... dd 401 *% *. 14. . 


53% 43 vk BrigStrat 1.12 2-5 a 
129% 5% BrffOlA JOS J 12 




J8el4J q 2D TOY, 199* 28 +9« 

1.9746.0 q 89 79k 7V» 7Vk -Vk 

_ dd 854 19Vk 18% 18'9’k -b 

.12 2-5 23 292 «V, 45 45 -*k 

JOS J 12 249 10 9% 999 -b 


90V, 72V, AirProd 1.20 1-4 21 982 88% B7W, 87fl% -% 

42% 17% AobFrl s .161 A 14 1840 38b 37% 37<V, -V, 

20% 13% Akgas - 44 1609 1d4k 16% 14®% -% 

57V, 25% AirToueh ... 5113229 50b 48 *i 48W.-H/, 


115% 78% BrMySq 156 14 34 
97V.7D% BlfiKT 2Jla 10 24 
59% 34b BfttSky J5e 1 J 38 
31 V, 20% BrtlSU 2SOe 7A 5 
115b 57*9 BrffTel TOJ3el05 22 
30 16VkBHP 49.4.0 lS 
17k 2 Brooke -30 19 dd 
16b 8k BVKiStl _ 27 

59 45 BiwnFB 1.12 10 21 

20% T7*k BrunCR 40 23 tU 


57V, 25b Airfouch ... 5113229 50b 48k 48W.-H/, 

26% 24b AtoPCpfR 1.90 75 _ 153 25% 25*. 35V.+V, 

62V, 23% ABkAfi _ It 4473 «b 47* V, 43% +lk 

309k 20V, Albnyln -426 1.4 19 439 2?b 29f« 2»V# -*% 

27k 18b Albania 36 1.4 1 7 248 25% 25k 25% - 

32V. 26'/. Alberto 34 S 23 6S5 30*k Mb 30% +V# 

28% 71b AfbCulA 34 .9 20 .-£5 77% 27V, 27% +b 

54b^>2% Aflwiltol AS 15 21 2529 46 45 45V, -Vk 

«V.24b Alan .60 2.0 96 1923 31 V% 30% 30k -% 

44% Jib Afcotof J4e .8 CM ?H) 44% 43b 4319 -M 

34V, 20% AknRE n 1 60 53 _ 82 31b 31 31'/. -b 

14% 12b ADAmTar 1.02 73 q 154 14b 14 14% +’/» 

34 25*9 AflqEnm 1.72 b.2 l3 969 77V, 27V, 778k -k 

Mb 22% AltmTenv 64 15 15 1597 26V, 25*. 25V. Jh» 

50k 25 Vk Allegiance -40 .8 30 2875 50b 49 V, 49V# -V. 


M**p*^§mFAC 258 7A _ 139 35b 34% 34%,+Y, 
37 &v, Brunswick .so ia 20 1200 a 31b 3ik _ 

30 3M* BrshWl -48 1.9 16 951 2b 24b 24U - 

61b 29% Brytone _ 18 156 OTk 52*k 52% -V, 

30'/.ZIk Bodkaye S2.10 7A 15 1B4 MV* 27*4 28k +b 

24Vnl5% BudcTchS _ 16 234 5% 23'/. Z3V, +b 

54% 19k Buckle _ 28 217 49% 49b 49% -b 

39% 26% BudgelGp _. 22 IT30 29*k 'M 28% -b 

24b 10% BuenavnT.15e 1 J - 570 i rv, 14% 14V, +yk 

24 3b Bomb - dd 2058 4% 3k 4% +V» 

20k «% BurtCoal s J2 .1 16 IMlZM 20 20V. -Vk 

18*9 10b Btltlimfe _ 16 1458 17V, 17% 178k+Vk 

107% Bib BurfNSF 130 13 18 2566103 100% 100*4 -2b 
53% 38*.BdRsc 57 1-3 37 2752 43% 43 43V»+Vk 

15*4 12*4 BumPP UBf 75 16 364 14% 13 'Vic 14 +/. 

30% 21% Bmhlnd 201 J 18 639 27k 27 73 

37V»3IVft BufterAUg 56 IA 13 67 35b SVu 35Vk -% 

56% 31% C&DTch .11 3 17 243 Rb S2V, 529, -%. 

49% 30% CaNTV .190 A 11 661 37% 32k S% -(k 


_ . _ 92 371k 37*V 17*. +Vk 

29 12 AhCqpsl-n, 5.7 32 80S 26b 25V, 26V, +% 

17k 14 AllWrW 153a 9J a W 15k 157, isv# -b 

S ilk ABWrKQ lJ7al0.2 a 1086 13V, 12<V, 13 +V» 

46% AlfTdl - 13 110 64k, 64V, 64». -V, 

43% 24b AUdGrps 52 13 » 1846 416'. 41V, 41*, -9k 

24 7b AHdHIdg „ 51 231 18% 18b, lBb _ 

8Sk 44% AMIrish 1J6a 2J 21 196 ffl 79 79 -H* 

47V, 31% AM5adS AO 14 II 6578 43V. 47*. 42V, -1 
67% 35% AliraFn JO J 14 Ma 5b 63*k 63% -t«k 

100b 69 ABskate 1.08 1.1 1310391 97% %V, 96% *% 

26V, 24b Add 2097a 1.78 7.1 _ 523 259. 74b 25V, +V. 

26>V,24>%ABsl {HA 1.99 7.8 136 25k 25V. 2S% -V, 

48>%JCnVaABfel 1.16 78 17 2393 40>%i 40V, 40U +b 

24V. 15k Aiphanno .18 J 25 425 21k 21*, 21% -b 

22V, Bk AfitoeCr _. 24 bn 20% 19% 19% -% 

50V, 30b Akinxre _ 51 7B2 47k 47b 47% -b 

89% 659. Alcoa lJOa 1-4 14 3009 71’ 1 71 71k -V, 

52% 24% Aim 5» - dd 2880 50k 49k 49Vk-l*k 
64k 14kArocaG - dd 692 3% 3V. 3% - 

61 36b AmbacF s J6 J 16 779 55% £44k 55% -*k 

25% 24U Ambac9B n 1.777J _ 437 24b 24k 24V, _ 

64% 48V, AmHeS AO 1.1 cc 6605 S5*k 54% 54% -V# 

43b 35V. Ameren n 254 66 14 2015 39% 38V. 38% -% 

W. 9 AmrfMI n - 102 9Vt 9 9b 

92M 26% AmOnlnes - (£18323 87 84*, 84k -2k 

31V, 12 Amwcsl _ 16 3526 »?'« 28*. 29k + IV, 

19% 3k AWnlWl - _ 430 17V, 16% IA, +1 

S VkKb A Bonus s A4 1 75 2960 40V, 60 60k «.</, 

hi 66% ABSupf 313 2J _ 810 123 r22*,123 +*k 

6b 3*» AmBhrt - dd 133 4V, 3% 3% -V, 

25^.181/, ABirsnP A2 2J 21 94 a% 224 72V* -V, 

53 39*1 AEP 240 5J 14 2ttl 45*. 45b. 45b -% 

108% 67b Amf -p .90 9 75 6925 UK 1 * 103*.* 103k -lb 

27% ZS% AFndpfTUa 18 _ *7 26' * ZS 7 ! 26 

49k 34V. AFfiOGp 100 ZJ 99 791 44 O'. 44 44b 

Mb 43% AGaiCp 1-50 12 30 2583 WP i Mb 69 1 ', + 1 . 

26V. 25b AGCpfM 2.11 81 _ 85 26 V. 26 269, 

29% 23b AGnHmplJI 7 1 15 437 74*. Mb 24 -V. 

SW 5% AmGvl JA 65 q 154 5"-k 5«k S*» -Ik 

61k 6 AGIP .42 63 q 254 Mk 6*1 6*, - 

49*. Mb AGreel 72 IA 13*2723 480.47/1 48% +k 
29 24 AHDPr 2.18 81 15 774 27 M"'k 26b •>, 

25k 24*. A HOP plB 2 15 8J , 95 24*. 24*. 24*. +b 

51% Mb ANamePs 66 1.7 27)633? SO 1 , 4?v, #91. J, 

16b 11% AlndPrpifflB 6.4 M 171 12 : 11*1 12% +% 

140*487?! AmlnIGs JO J 36 4931 n«4 T26 J 4 127*. -l*k 

3T4 19b AlPCn - .. 434 35 33 : . 34% -b 

9'k 5k C Media 50 94 6'.! 6b 61- +V, 


9% 8% Cl GUI 
37V. 29V. OT Gl 


34U 25b O-ECO 1A21 5J .. 

70 39% CMAClrw .13 3 IB 791 67V» 61 61k -IV, 

9% 3% CMJCp JU A <X 1240 110 98k 9%,+V, 

5% IV,CMLOp _ dd 1532 3V. 3k 3Vk -Vk 

47V, 32 ft CMSug IJM 3J 1* 2836 41ft 41% 41% +% 

27% 19 CMSk I JOt 5.0 12 96 26 25V. E%+b 

1594,101% CMA Fn - V 533 153% 149k 1534k +4Vi 

16k 12 CNA Sure _ - 104 1 6k 169k 16*. * V, 

53k 3W CMB Bah BM 19 1027 46% 45k 45V* -*k 

50% 55k CNF Tran .4 3.0 19 2148 4114 39% 40 -19k 

28 17k CPI -56 JJ 73 580 25V* 24% 25% +*» 

62V, 49k CSX 1.20 7.4 15 4354 51% 50% SO’V.-'fk 

26k 71 CTG ReS 1.00 43 IS 116 23*k 23b 23% +9, 

38 21%CTSS 34 i 21 198 334k 3», 33V, -Vk 

80 46% CVS Cap -461 .7 cc 7292 71V. 70% 78k -k 

71k 70k CVS Trn _ _ 717 71 70*9,70% _ 


7% 70k CVSTrn 
38k 1 7k Cobto&W 




SSiJSSSS 

66 1«1 14b 


54 1.1 20 585 
**” 4 .S5 

AO H 30 3M9 
1.94 48 15 1619 
llJ2 25 13 136 . 


25b ,24% 
26k 16 
IJ; 5b 

ir* iSb 


red! 132 25 13 136 52b 52 
UnRlJSl 6.6 IB 1674 77k 

Hal .16 3 3? 498 IWk 18** 

MG .96 A« 18 124 16VV 15k 
Cp JO .3 12 2985 *1% 60% 

*T ® it 8 *r 


% l 

24V, 
71V,-IP» 
6*k +V» 
lB*k -Vk 


21'-, I4*k CaslCk _ CC 136 19% 19 19% +% 

6V, 3*k CaMU _ 14 129 4*k 3b 3b 

56 35 COtMM _ Z7 427 47 4614 46b -% 

22 l6VkQMUS _ 70 1840 18Vk 17*Vk 18% - 

61% 44 Calerps 1J» \J 13 9460 60% 57% 58% -29, 

UbkM anwighn _ 287 M»v 144k 14'V. -% 

42k 19% CenD&i JO 5 15 133 Wk 38 38 Vk ->7, 

41% 19k Centex 5 .161 J 15 2490 33%, 34% 34% -V, 

27b 19% CenSrtMdl L74 6J 30 2342 25%, 26% -Vm 

26k 15% CMlIEur 106+ A q 261 l£h» IB 18% +V. 

I4*kl0b CenEwVd ,14e 1.1 q 102 l2% l2*k 12% +*, 

79% 26b CKBCprB 23* 64 _ *1 28k 2B 28b +Vm 
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50b 2£i lanfcs _ 26 223 43*# 43 43% -% 

46b 30% Ipatco 1.1 Of 2J 21 534 4U. 40% 40b A# 

244*14% llisflln J7B 3J a 213 22% 22k 73 v, .% 

33b 27% InrinoApJ 1X0 5.0 22 395 29»# 29k 29# -b 

3ff j 17b tspllrtl n _ _ 76 25*# 25% 25% At 

571. 25k WMobl 2X£a 19 „ 57*4 53% SlOVotfb Aft 

36 1Tb /NAstiz .97# II _ 100 Jl >9, 31k 31% -# 

16** 9 Italy X2* .1 q 24* 15*# ISV, 15b +b 

29b 19*. tMxPkgn - dd 1604 23V, 23 23V, tA# 


18v» l IV, MSAtnca 2J5elBJ q 

13b 6?# MS Asia X» J q .. 

84% 39k MSDWil JO IX 19 9710 80?# 78% 79** -*» 

15b Bb MarSEm 2-43e21 J q 267 119# 11k 114* +b 

M# 9b MSEMD 435e3SX q 244 12b 12%* 12%, +k 

25% 24% MSFn 7J0 1 J5 78 _ 354 259# 24V, 244# - 

26b 25% MS FUUMZ10 8J - 90 25*# 25*# 25*. - 

24b 25 M5H1 UO 7X5 LI _ 101 25V, 25*. 257* -b 

17% 12% MSam 3X2e2AA q 92 13% 13# 13k -b 

14% MroS^lJ2a ax q 12B is*, 15b IS*. -V. 

14?# 7V# MSImSa _ q 665 8V# Bb 89# +9# 

BW1B MRU* l«el9.7 a 392 184# 18b 1BV# +rt 

'£& 3JB 2-S ’’ “*l34b 131% 122V, ♦!*» 

5SS ™ 5X0 5J _ 11B4 95% 94b 95# +k 


123 23?# 23b 
287 14*# 14 


q 2116 7k 7V# 7k +b 
19 9710 80?# 78% 79*# -*» 


l«*» 6% J&LSpSI AO 
T6J*tH JCPCqppf 2.14 
35 28k JDNMy 2.141 


5J dd 83 BV# 7V# 7V# At 
83 — 71 25k 25V# 254# _ 

67 19 752 32% 32k 32V, A# 


X2 .» 22 7O07,llb 17k 18b)+V,| 7k 2% MmrKnwl 


702 27% 25k 26 


!K!3 H L- ,4m 2 70 w 19% i8% i8% At 

'Iff - M°n* iwd. - » 276 114* 11% 11*, -V* 

7k 2% MntrKn wl _ _ 114 ,v, ftV, 4*. -V# 


27k 22b JP RIty 180 78 15 447 23k 22## 77V, +b 

72 27b JaMs _ 19 5163 34 35b 35?. -4# 

13-v.Hjb Jockpal _ 15 71 lit# 12?# 12b _ 


25ff 7W,Momnmtt A8 IX 18 1434 33V# 31% 37% +K* 
11# 3 Manama _ dd 202 4k* 41* 4k ^ 


17k 10b D Karan 
46% 32% Don My 
394*27% Dorors 
33% 16k DoverD 


8SV.46 GATX 200 24 dd 705 82% 81k 82 A. 
S3 38ft CC Cm -37 70 51% 51V. 51% +% 

17V# 7b GP Shat _ S3 201 15b. 15*» 15k A# 

444*32# GPU ZXM 44 15 3483 39 3BVn 3BV, -V# 


34k 24V# Jacobs _. 17 186 32b. 31ft 3ZV# -9, 

W* 2k Jakarta X» J q 3W 4 TOM -ft 


I Ob 6% 

7ft 4 V, 


7ft 7 7V, -i# 

5k 5Va 5k tV»\ 


8% 4*, GRC no 
15k 9ft GT EEur 14.16406 
64% 40b GTE 1X8 3J 
Z7**25*#GTEDEgff 219 8A 
27% 25b GTEDEpO 231 19 


7 324 7<*# 7». 7% -k 
q 390 10% 10% 10k A# 
2012391 59% 58# 584#+?* 

- 133 26b. 254,2*1# +% 

- no 26b. 254# 254# _ 


U*,.54ifclFjii*> _ _ q 221 ft 4# 6% ftV# -y 
5Wj Jftk XfftrGpi 20 4 li ISS 47# 454# 454#-l» 
62% AOft JrffPBs M« 2.1 16 572 57V# 56ft 57 -V 


1?*» Pb GaboK JXCW &7 q 743 11*# 111# lib -Hal 


39% 26b JSmrtG X5o IX _ 74 K# 3« 3Sk +ft 

40% 7ft JtinCh X2B 6J 5 109 10b 9% 9% -% 

32% 19% J Aldan -48 VI 21 452 31% 214*21"# - 

37k 39 J Murom .92 25 17 77 364* 36V# 364', +k 

104* 7ft JQHoran _ 38 893 7V# <J7b 7k A* 

17b 9# JahnsMn* .16 IJ 15 261 14b 13% 13V, 44 

77% S3 JotmJn LOW IA 2912S58 71b* 70% 70% A# 

61% 41 JohnsnOrt .92 14 20 873 SW. 59b. S9V# -a# 

68# 37b JanesAp - 26 2357 63V, 62% 624# -V, 

29% 21 Jo'Jterc 88 14 17 379 26b 25% 25# -k 

23ft 14k JndReg _ 38 isa 2<R# i9k 19b -i 

5k 'V.JumboSpt _ dd 190 1% IV# 1%. -V# 

37*#]7k K2lnc A4 11 18 38S 21b. 20% 20k 

304, ]?V» KCS s X8 A Od 532 12% 12V, 12?# -1# 

M% KLM A9a IX 7 40* 40% 39# 39# +b 

^J#10k Km»l _ 4011145 19b 18% 19 -W 

70ft 50%, KmonF p»3X8 5A - 149 6»V# 684# 69 -V* 

60b 39 KN Engy 1.12 2J 23 6» 57k 56*# 56*# JV# 

lft 8% KabAI _ 15 1533 10ft 10ft 10ft _ 

3711 27ft KanPlp5o2AO 7J 16 79 36ft 35k 36b +# 

w« _3b Kaneh _ 19 629 6V# 54# 6 

31% 27% KOJ-PL 1 82 5X 24 915 29 28% 28% A# 

49% 18 KCSau i .16 A OC 4610 44# 434# 44 A. 

34% 14ft KaufBH JO 1 J 16 2367 25% 24*. 24"# -V# 

454#24U Kaydans -36 .9 TO 254 41% 40%. 40# At 


10% 7 GabGlaMXSe BA q 68 10 W, 9% -% 

28b 24# GablRsd 2X0 7X » 965 27»» 27k 271, +k 
10*, 7ft Goiraoa 07 .9 14 212 8bi 74# 8 -ft 
28% 15*#GaieyL _ 30 524 25*, 2S 2SV, -ft 

44b 22 GaOtean J« .7 32 338 42b 42b 42% - 

25 16 Gafla hern 1X948.1 - 979 194* 19% 19# +9. 

73"# 7k Gaknb _ dd 681 104# 10V, 10*. -u# 

75% 45# GannrttS J6 1.1 2l 5433 68b g% gl# -b 

55% 21% Gap s JO A 37 SJ14 53V* SJJ* 53 +V» 

59k 2SV# GaicTOOO a - 6217142 46V# 44# 45# -U 

31*#19U GenCrp AO 2.1 9 522 29*# M4# » A# 

73# 56b GenSife - 69 816 70"# 70k 70% +?* 

30% 18t#GaiMiSA1J7e 6.2 - 84 30% 20% 70b +*, 


401# 21% Orf 
84*# SO*. Dul 


26k 20# DuanaRn 
AH, 24 Duraiwi _ 
10« 8ft DufPUta .78 74 
17b 15% DutPTF .96 58 
15 12% DufPUC 1.18 8J 

*04*44% DukfiEnav 220 40 
25V# 24b DuLcpHj 180 7J 
25 18# DukeROslJO 5J 

36V# 25% Dun Bid 88 17 
30V. 17ft Dyoare 


1A01 IX 471B181 07% BOW B21#+4# 


n _ 17 136 32% 31 V, 32 A) 

I .78 74 q 1328 10k 10b 10k +V# 

.96 58 q 113 16k I6»« 16% -M 

1.18 SJ a 178 14% 141, 14V# - 

y 120 4 0 22 3141 56 55% 55% +% 

} 180 7J - 187 25V. 244* Z5J* +V# 

tl JO SJ 22 536 23 22k 22ft »V» 

88 17 17 1693 33% 37b 32% -ft 

- 2* 1119 oUft 30 30% +b 


294*22 GAInv 316elOX q IM 29% 29V, »ft .'# 1* 8ft kntsAI 

32ft 13% GnCahtei .13 X 1612788 264# 24 K% -3 3717 27J* LanPIpSa 

33% 23 GnChem JO 8 11 94 254*25% 25p#+*# Kaneh 


34 10k GfmGqr B 946 lift 10R# 10% -k 

9ft 3k GnDato _ dd 5S? 54* 44* 5'/. -b 

48ft 36ft Gen Dm t 88 18 19 2997 48k 47% 474# -k 

BW. 59 GenEfeC 1JO IA 3426063 86k B4# 844# -I 

38% Jtk GnGflll 1JBT S.l IS ICT 37ft »»* gt# +*# 

25V# 12% Genlnsln _ do 4009 a 73 ^* 75 +V, 

TBk 60 GnMM 2.17 10 7B10744 MW, ««J# 49*. 
754*511* GiiMoIr 2X06 2A 921171 *» W4# H4#+l V 

27% 259. GMal pfQ 2J8 8 7 - 125 26% 26b W, +1* 
57% 31 b GM H il - - 484S53# 51k* 52 -k 


34 10k 

9% 3k 
48ft 36% 

14ft 79* DyafjtM 04 J ‘I Xl "7# d7% 7% -ii ») 31k SKST 18H 

IJb ll**Dn«^IXOitlOA 9 3K 11V* 11% 11% -V* 25V# 12% Genlosln 
9** 2k EA ll#h - 4013492 34# 31# 3V, 1 4# iff, *q growl 1 2.17 

114* TV, EEX Cp _ dd 13*5 9% 9V, 9% +b OT#5lft GnMoIr 2X0h 

33# 18 EGG X6 18 25 763 32k 31*, 32 -k 27% 259, GMal pfQ 2J8 

6b 2V*EKO»r X8B 28 14 187 2# 2Vta 2# +b 57% 31 b GMH n 

47% IB EMC S _ 4012666 44b 43V# 44b +% 228%172k CwiIRn 2J6I 

73*. Sdft EMI lX7e 2J - 1193 73ft 71ft 72*# *1 17b Bb G^tsonl n 

73 36k EVI Inc _ 26 5*2 49k 48k 49%t-It# 53. 3?% GaiSignl 1X8 

Ok 70 Earttagt JO A 29 m 51V, Siv, 51% -b 18b lib Geroco 

20k 16% EJ iAHO 1 AM 9J 17 1» 17% 17% 17ft .ft 31k IM* GensJsE 2X0 

45% 34 E05tEn 1A4 4.1 15 370 39ft 39% |9V# _ 39# 21# GenasUH 

27# 17b East UR 1A6 68 13 366 34V, 241) 241* A* 4k 14#GmSH 


11# 3 Massrap 

29 13"* MothrePwr 

90b 52 Motorola AB .9 
694*39% Mueflarlnd 
14% 17% Munfttrt 83 4X 
10k 9ft MunHI A2 6.7 

9% 89# MKJT 57 66 

iRRXBH 3 S2 

94* 9 MulT X4a 5.7 

10 8# Mu)T2 X4a SJ 

9k B# MulT3 .Sla 5.7 

10k 9ft MuPIT M 6J 


S3k 70 Earitnit JO A 29 2W SIV, SIV, 51% -b 18b lib 

30k 16% ErfAW lift 9J 17 IM 17ft 17% 17ft .ft 31U 16% 

45% 34 EostEn 1A4 4.1 15 370 39ft 39% 39V* _ 39# 21k 

27# 17% EastUR 1A6 68 13 366 24V, 2414 241* A# 4t 1# 

22 V, 10k Eastera 1J6 73 12 623 19% 19% 194* A# 34 17% 

72**56U EastOwi 1.76 2-5 19 66 9 691* 69 691# -V* 3814 30 

05ft 53V. E Kodak 1J6 75 CC 5398 70% 701# 70*. +?* 74% 18b 

103% 79 Eaton 1J6 2X 15 2574 90V. 89 ?«#+"# 36k Hft 

52# 29*V*ECMIn • 90 17 22 1262 48k 47b 47% -ft 81 53 

33 M% Ecoiabs J8 1 J 31 -ff9 31% 31?* 31V# +% 25/i 21W 

30% 32% fcdrtcnw 1.041 Jl 16 4739 28V# ZHb 28*# -V# 29H 17% 

*5*^ IKCO*^ ’f 26 7345 lift 8 ^b *+% lSUllta 

BUSS Mgs 2 :8 li p .JS KTR », -s 

69 37# Elan _ 3l 301 65b 63% 64W+II# 62% 39 

78k 18% E tears J4 .9 23 140 76b 26% 26ft +b 7% 2ft 

19% 15% EMBfTrnXtt - ... .198 15ftdl5b ISb -b 66% 36V. 

50% 299, EOS XU.1A 2611387 38ft 38k 38V, -% JSb 18b 

74% 49% ElfAqufl |J3o 1 J 37 1B13 721* 70ft 72** + 1W 33k 21b 

26k 25 ElfCNttA2J3 &1 _ 96 260ti 36k 36V* At# 23V, 19% 

22k 14% EtaraB _ dd 347 21 20b 20b -V. 25% 24b 

27b 16bt EAnranA J4s 1 J _ 631 20# 20 • 20 -ft 27k 15 

2S 15% EAndhtB J6e IA - 322 IBb 18 18 -W 14b 12ft 

14V* 9b EmqGer »U Q 83)151# 14# 15V# +V* 71% 14*# 

175# 13 EMIntta lASoll i! q 1092 15ft 14V, IS _ 36R#18# 

149*109, EmoMH X30 J q 365 10*V# 10k ICM+bt 15# UV* 

lH*11b EMTil 171026.7 q 95 13ft 13V# 13ft *V* 43V# 24 

110* 7# Em Mm _ a 511 9V, 9V, 9V* -V, 101 40% 

67?# 49# EmfUlEI MB 1.9 23 2637 63*. 61ft 631) -V# 114k 65% 

22b IS# EmpDbt 1 JB 5.9 17 144 22 71% 21# -ft 56. 38% 

241*14% EEKHfe J29 5,1 - 240 16k 16V# 16V* A* 76# 56# 


T.l 18 1299 222 219% 221ft -1ft 

_ 34 1770 IM# 14V# 141# -** 

2J 16 1569 43V. iJO# 43 


53 . 36% GenSJqnl 1X8 2J 16 1569 «v» 420# 43 
10b 11b Gma - X 1017 14b J4 14% At 

31k 16% GensJsE 2X0) IA 2 93 17b 17% 17b +b 

39# 21# GemsfeH _ IB 1648 266# 26V. 26»* -ft 

4# lVaGcnSIl _ dd 264 3ft 3?. 3ft - 

34 17b GnMd - 13 8)0 IBWdlTV, 17% •# 

38» 30 GerraPri 1X0 ?8 19 13» gk Sb 3s». A# 


31# g% KseWern „ - 
50b 35% Kelloggs .90 2J 
389,24k Mmd A4 1.9 
10ft 9# Kmprt .TO 8.9 
7V» 7ft KinpIGv .60 8J 
IffV. 9k KnipMl 81 BJ 
141* 12% kmpMu 87 65 
13b 12 KmpSIr -75 6J 
555*38% Kenrmifl AB IA 
24V, lib wj* _ 


.90 25 .b 

'5 

.60 33 q 609 7k 7ft 7V# _ 

81 BJ q 514 9ft Vk Vk -b 

X7 6X q 365 13*# 13V# 13?# +v# 

-75 6J .9 ISO 12J# ljv, 12V# -b. 

AB IA 18 730 49ft Mb 48V# -V, 


12ft 10% MunenhRd a 5 58 
16# )4"*Munr7iCA n80 SJ 
15k 14% MunhCA2 nl .690 7 
16% 14J# MunBiFL n.79 5A 
16 14k MunFlJn 1X312.0 

16V, 14b Munihld 85 58 
16% 14?# MunhNYI n 81 5X 
14# 13 Munb2 84 6.2 
15k 12ft MiwNJFd JS 5X 
139# lift MunvPAI A8 SX 
15% 14 MunyCAl JV 5A 
15% 14% MuDfCAD JBt, Si . 
16 V. 14k Murivtd ,V6n 6 1 
15V#14k MuoridliK J4o 58 , 
64#14V,MureMJ 86 5.7 
s?* 13# Murokyn iaa sj , 
64*14% Many PA 85a 5.6 i 
J# 13% Munfony 87 Sll ! 

62V, 46ft MwpO ?A0 28 I 
*V> Ik Mus&d _ ( 
36% 20 MutRHik J JO A 7 

fittR,,* *1 


- dd 202 4k* 41# 4# 

_ 22 337 28 27% 27V# - 

.9 3228623 S54* 54V. 55k A* 

- 17 485 66?* 64V* 64% -1% 

jl 1 W IS*, 13# lrv# +ft 

J q 257 9?# 9k 9V. _ 

A q 136 8V, Bb 8% _ 

X q 90 8*. 8b 89* +V# 

|A q 114 9ft. »*# 9*. _ 

7 q 517 99* 99* 99# -V# 

j q 155 9b 9% 9% +» 

7 q 79 BV# 8ft 8W,+V# 

iJ q 276 9*h 9ft 9*# A# 

■2 R 221 lift 11?# 11?* .V* 

-3 q 3« 15V, 14ft 15V, -y# 

7 q TO 15# 15b 15# +9# 

A q 71 14ft 14% 14% A* 

X q 100 15k 15k 15k +M 

-8 q 132 14% 14V, 14% +1# 

•5 q 88 14'V, 14k 14"# „ 

J q 181 13V, 13b 13b - 

X q 106 13% 13ft. 13% +?# 

q 126 ijk* 12V# in* 

q 213 14% 149# lit# +V, 

a f7C IX?# I5kt lit* +f# 

29B 15% 15b 15% - 

q 525 14b 141* 14ft +*# 

q 114 15% 154* 154* -4# 

R 174 14b 149, 14ft _ 

q 137 15% 15?* lTO _ 


,11 » 


f-()| 




.iJii’if 


mu 


Hr.-' ' 

Dr-.rf 


lilff . .. 
pIEsrs;:: 


im ir* i2v# in* _ 

?13 14% 149# liVta +V, 


15% 15b 15% - 


is ^HESSF % if s m isa iss iss. 

54*13# MunrNYD ^a 5 7 q 174 {j? JS# lift 

SSJ-lffl SSSSL-S 3 12 >5% IS* 1TO " 

62V.46b MSSn* ,-2 5-1 ,3 2S '6V. 14V# 14k +1# 
30 MufRHk 9 JO A 27 1003 35Vi tjl*> 34W 

JWBl .16 x S SS Z 

rw>. 3 literal 

S&S& A ro JSS IS# Mk *t 




[}' ?e 


25 15% EAndrtB J6e IA 

14ft* 9b EragGer 80e 5X 
179,13 EMfiiaa liail.ffl 
140*109, EmgMB X3o J 
199*11 b EMftT 3J1 926.7 
110* 7# Em Mm 
67?* 49# Eml^£1 MB 1.9 
22b IS# EmpDbt 1J8 5.9 
240*14% EEC* J20 5,1 


4# 10*GmSn 
34 17b Go Rod 

38k 30 GenaP 
74% 18b Geon £ 
36# BA GaGud 
n 57 Cana 
28b 21k GoPTi 
29k ITVUGeASC 
194.11# GerFd 
18*, 12k GerNei 
239* 13ft dantlr 
12SV*77ft GOdte 
62% 39 GMIb 
7% 2ft Gfamta 

66% 76'V* Croon 

35b 18b Ghmq 
32U 21b GfcnR' 
23¥,19% GHnch 
25% 24b WfflKj 
27# 15 GtODfr 


10k* 10# 1CM +V.1 

13ft 130* 13ft .V*j 


14b 12b C 
71% 149, ( 
369,18k ( 
15# 12V* £ 
421*24 ( 


19# 10b Empka -17e IX 14 ISfl lib 17ft lib -b fl>17ft Groce n 
25 17 ELaMod - 18 7B 19% 19% 19% +V, 36b 18b Groco) 

27k 16 EtldOMs -49a 20 20 333 25b 24% 24ft +k 19# 6 GftiraR 

22ft 16% Bwrans a 2 38 14 ,196 70% 201* 30b At 1091*74# CrtKff 
43ft 70V. EaqyfcSf 1A& 3X 16 1304 Alb 40 409# A* 18% IT tkSSl 
5S% 35b EingyGpl.llo ZX - 132 54ft 54# 54# -ft W% 27k GtndMj 

37 221* EtHSUw 1 J7e 49 - £4 76b 25"# 25% % 30% 18% GriraO^ 

3SV,2Zk Franco 1.12 3A 46 ,303 31V, 219# 319, -V* 36 Mb GlAIPc 

221*16% EnglCf) -40 1.9 58 1417 21V# 21?* 21?* +U 54ft 40 GfUCh 

75V, 41 EntaKB* A4 A 78 238 68k 67V, 68V, fV, 20V, 15% GlUHE 

12% 8b Enis Bu 82 W 19 130 11% 1U* »ft -# H% ■ 

28% 22% Enow 1X6 4J 11 17* 254# 24"# 25 -V» 26k 14% GMP 

53V, 35 Enron JS 1.9 a 5123 50% 49% 5® -ft 50k 17b GrotnTi 

239*18# EmW93 1X4 6X _ 79 20V, 194* WM A* 42k 28ft GmpJFii 

EV#l?%.!£nOG .12 A & 1056 204# 20V, 20V# _ 12 10k CroMWl 

47 OV* ENSCOs - 13 5240 27V, Mb W** -4) 17b 12 Crfflon 

30k 73 Enfc+yy 1X0 IJ 31 4515 23ft 23k 23ft -b 16% 7k Croupl i 


Ca XO 2.7 21 895 23k 22"* 22"* -1 
a jn u 10 ado mtd2Sj* aw, ■»* 
IP, 1X0 IA ~ 2385 734* 72% »"* -9, 
Ira ni XO 19 14 2711 26V# 25k 259,-4* 
it X IJ 78 330 23"* 94% 2SI* -ft 
1 IXTC 8X q 76 18% IBb 18% +?, 
M 2X2B1TX 3 37V 189# 184. 189# +4* 
Ml JO 1.0 17 133 J»k IJb. 19?. 

» 86 7 4813147 119% 118 118% -lft 

- 70 59k 59 S9V. -% 

s _ dd 590 4ft 4% 49# -I* 

IM 1.1% 2-0 2V 1553 55ft 55 554, .ft 

ens i! J n 101 314* 3iv# 31% - 

fr iS 4.1 25 1158 274* Z7V, 279# -9# 
MRI in 9.3 20 161 21ft 30% »«# _ 
rt? 2X 9J - 193 25V, fiV, 25 +9, 

f U .. » 610 3155 20b XW# At 
a 1J2 VJ q 311 13?, 13% 139, +*# 
MR .. dd 410 17%) 16% 17*. .. 

/I Z 1315294 224* 22ft. Z2»# -% 

'& ljaa ” - 

'S® * 4MU 19ft 18% 19 +«i 

,5 .44 1 J 20 89 M% 34ft J4*. +*# 

B dd 2610 6Vfc 6V, 6V. -V. 

S IM IT 2 250 W7% 1054# 105V, -U) 

m i ju i.i jgg int , 7Vlt 17 ^, 

?pl2JS 8.4 _ 141 28% 28 Mb ♦?* 

ZF -VM 1 1 17 147 28 Z7". 27"* -k 

t lx 8 508 30% 30„ 30% .V. 

* *A i S9 «T 46V. 45# 46ft +t* 

| 13' „ 132 18% 1 H# !•#) *9, 

«7u£l76 n 2145 9V# 9** 9**+?,. 
^UO 68 5? 1W 16% WV* TW* _ 


24?* lift KCato - 25 441 24% 23# 23". A* 

42b 19ft K«dE1 __ _ 16 1,37 JOb 19b 70k -V, 

73*,* Kb Karaite 180 28 21 SZ7 64% 63% 634* -V. 

38% 13b Keyfcrw _ 1 4 Taro 1 7% 16ft 17k -to 

13# .8 KeyPitf - 18 177 12b 1ZV* 17b +M 

44% 26% Keycnrp » .94 2A 19 41BS 39ft 39?# 399# _ 

37% VT-Spaa l^ 4J 13 11£ 32% 32V, 32to -% 

20 22 NfcoyR lA2f 62 - S06 2o 25% 2SV# +to 

OT*#«k (Qrabck 1 00 JJl 37 9457 51k m 50ft -ft 

« 3dft Hin«o 1.92 5X 71 779 38# 38% 38% -ft 


fi^BRa**'*** 

41% 6% NS Grp 1' 


73 25V) 25*# gto _ 
304 20b 20V. 


26% 24b Ssp e^tr 13ft, 129* 12% ■% 

»% itt Mill FpfT -2 12 ,3® 25** 3 ft# 2yft +JJ) 

S% iSt KVPCnpt iKBX 15 JS ttt* 25 tg 

S 1 * 2S -70 1-5 30 1614 47# 46# 47V# +V# 


£9E§! ^3|3lfi*Efe 


25"*17% nroy 
9b 7*# KBAmt 


144* igv# 
40v» m. 


26k 14ft CMP „l.l| 5 il? iib im vi# 

50k 17b GrotnTiF ii 21 6SP g# «« * VI 

ii* IS? H2S5sf # si ^ 35 ™ W- iSS •« 

lb II* SsST*’ ■ 9? ” i? tiS j??* a# ifrs . I?: 


30k 23 Lnfc+yy 180 IJ 31 4515 23ft 23k 23b -% 

»# 24V»ErdLTpA lli 15 - IBS 3S9, 25# 25fti +b 

2S4#73ft Eiirrpfi 185 7A .. 140 249, 24% 249* +|* 

204® 18ft EntaPTa I AC CJ _ 248 19% IM* 1«t *« 

20% 14# EdttElM I.9Q12J dd 766 15?* 15ft 1ST, +?■ 

40 I '*T7 tquKw X5 TX » J79S 36b 3S% 35b A, 

M'V.28% EqtC*. JO X 24 3W3 70b 68% 70 .1 

35ft 27% EqlROK 1.18 4-1 15 241 299, 2W» 29% -ft 
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Top Japan Banks Facing Up to Loan Losses 


I r.«p»Wfcv 0»r ShrfFnm, In 

I TOKYO — More leading banks 

announced large losses Friday after 

taking much-needed write-offs on 
ted loans, but they, like two others 
mar announced similar moves the 
day before, also promised a quick 
return to profit. 

The announcements by several 
Japanese banks including Bank of 
Tokyo-Mitsubishi Ltd the 
world’s largest bank, showed a 
new sense of urgency in tackling 
the bad-debt problem that resulted 
from easy lending policies in the 
speculative “bubble" economy of 
the late 1980s. 

New rules on assessing loans that 
took effect for the year that ended 
March 31 forced banks to take a 
harder look at their loan portfolios 
and set aside enough money to cov- 
er potential losses. In the past, 
banks were required only to dispose 
of loans clearly in default. 

Bank of Tokyo-Mitsubishi Ltd., 
the world’s largest bank, said it 
wrote off a record 1 .43 trillion yen 


(51.06 billion) in bad loans in the 
year ended in March. 

“The situation is still uncertain, ” 
said Shin Nakahara, one of the 
teidc’s senior managing dinsctors. 

Tokyo-Mitsubishi posted a 
pretax loss of 834.9 billion yen for 
the year, reversing a profit of 181.9 
billion yen the previous year. 

It had a net loss of 524.4 billion 
yen. reversing net income of 40.7 
billion yen a year earlier. 

“We think the crisis has passed 
in South Korea and Thailand, so 
prospects for our bad debt write-offs 
in me broader region depend now 
on Indonesia," Mr. Nakahara said. 

Tokyo-Mitsubishi’s bad loans 
outstanding, calculated under In- 
ternationa} standards, totaled 2.25 
trillion yen at the end of March. 

The bank forecast that it would 
return to profit this year, with a 
pretax profit of 220 billion yen and 
netprofit of 70 billion yen. 

Fuji Bank Ltd. posted a pretax 
loss of 5 17.3 billion yen, in contrast 
to a profit of 75.4 billion yen theyear 


before. It said its bad-loan write-offs 
had totaled 980.7 billion yen. 

Fuji Bank forecast that the cur- 
rent year would bring it a pretax 
profit of 1 10 billion yen. 

Sanwa Bank Ltd. posted a pretax 
loss of 370 billion yen, reversing 
the previous year’s profit of 56.3 
billion yen. Sanwa wrote off 950.3 
billion yen in bad Joans. 

The bank also forecast a strong 
recovery this year, with pretax 
profit of 170 billion yen. 

Dai-Ichi Kangyo Bank Ltd. pos- 
ted a pretax loss of 96.9 billion yen. 
an improvement from the previous 
year’s loss of 313.1 billion yen. 

It posted a net loss of 72 billion 
yen, narrowed from a net loss of 
177.3 billion yen in the previous 
year. The bank wrote on 752.8 
billion yen in bad loans but is still 
burdened with 1.47! trillion yen in 
such loans. 

Dai-Ichi has outstanding loans 
to Asia of 1.6 trillion yen. includ- 
ing 190 billion yen to Indonesia, a 
bank executive said. 


“We see that the situation in 
South Korea and Thailand has 
calmed down, although it is still 
fluid in Indonesia,” the executive 
said. “We are hoping the Indonesia 
situation will be stabilized as early 
as possible." 

Tafcai Bank Ltd. reported a 
group pretax loss of 5 1 .ObiUioo yen 
after writing off 378.2 billion yen of 
bad loans. It had a profit of 41.4 
billion yen in the preceding year. 

For the year ending next March, 
Tokai Bank forecast a group pretax 
profit of 90 billion yen. 

On Thursday, Sumitomo Bank 
Ltd. and Daiwa Bank Ltd. also 
posted losses related to bad-loan 
write-offs but forecast a return to 
profit this year. The write-offs and 
losses in die banking industry 
capped a year that saw collapses 
and a near-crisis in the financial 
industry and led (he Japanese gov- 
ernment to put together a 30 trillion 
yen package to help the b anks and 
protect depositors. 

(AFP, Bloomberg) 


How Indonesia Can Climb Off the Casualty List 


By Peter Pas sell 

New York Times Ser\-jce 

NEW YORK — While no one 
disputes that the Indonesian econ- 
omy has stumbled badly and shows 
few signs of imminent recovery, 
many Specialists are strikingly op- 
timistic about its long-term pros- 
pects. Three decades of balanced 
development, they suggest, have po- 
sitioned it for sustained growth. 

Last summer, as financial crisis 
spread across Asia, many econo- 
mists expected that Indonesia would 
dodge the bullet With a balanced 
budget, low inflation and a healthy 
trade account they said, there was 
no good reason for speculators to 
attack the Indonesian currency. 
Many analysts also ignored the 
country’s ballooning corporate debt 
and crony capitalism. 

"Of all the economies in South- 
east Asia, it seemed the least prone 
to disaster," said Steven Radelet of 
Harvard’s Institute for International 
Development 

But when regional panic did en- 

S tiif the economy last fall, high- 
ying banks and businesses found 
themselves with huge debts in dol- 
lars that they could not possibly 
repay with their severely depreci- 
ated rnpiah. As in much of the rest of 


Asia, repair will require huge fi- 
nancial restructuring. 

More fundamentally , analysts and 
economists say, the country must 
turn away from the crony capitalism 
that led to wasteful investments in 
everything from autos to airplanes. 

“Indonesia needs to go back to 
the roots of its success, using cheap, 


Perhaps roost important, econom- 
ic planners did not make the mistake 
of holding down food prices to pac- 
ify urban constituencies at the ex- 
pense of peasant farmers. 

'Rice production exploded, mak- 
ing the country self-sufficient in 
food by 1980, and high rice prices, 
along with technological changes 


Three decades of balanced development have 
positioned it for sustained growth, economists say. 


abundant labor to power a fresh ex- 
port boom,* ’ said Albert Fishlow, an 
economist at the Council on Foreign 
Relations. 

While oil, mining and plantation 
crops gave post-colonial Indonesia a 
toehold in the international econ- 
omy, its takeoff in the last few de- 
cades reflected a number of en- 
lightened decisions. 

Indonesia encouraged rural de- 
velopment in the 1960s and 1970s, 
investing heavily in primary edu- 
cation, health care, family planning 
and roads linking isolated-regions to 
markets. 

"Infrastructure — physical and 
social — made a huge difference,*' 
said Iwan Azds, an economist at the 
University of Indonesia in Jakarta. 


dial doubled or tripled productivity, 
helped slash poverty. 

"Two Indonesians in three lived 
below the poverty line in the 1960s," 
Mr. Radelet noted "Last year the 
figure was below 15 percent-" 

In the 1970s, the technocrats in 
Jakarta made the rupiah convertible, 
allowing foreigners to repatriate 
profits earned in Indonesia and en- 
couraging investment. 

In the mid-1980s, after oil prices 
collapsed, planners made the critical 
decision to follow the lead of the 
Asian "tiger" economies by focus- 
ing on manufactured exports. 

With duty-free , access to indus- 
trial machinery and raw materials 
and an exchange rate set to make 
Indonesian exports competitive, the 


apparel industry boomed. Shoe and 
toy manufacturing followed, and by 
the mid-1990s Indonesia had joined 
Thailand and Malaysia in electron- 
ics assembly. 

The result was sustained 7 per- 
cent growth and, by the mid-1990s, 
an average income level of about 
$3,500 in terms of purchasing power 
— higher than in China or me Phil- 
ippines. 

The economy’s vulnerability to 
financial collapse, however, can be 
traced to die mid-1980s, when In- 
donesia opened the banking in- 
dustry to competition but did not put 
modern bank regulations in place. 

"It’s as if the government had 
gotten rid of the policeman at every 
comer but didn’t bother to put up 
stop signs or lights," Mr. Am said. 
“The traffic moved faster but was 
prone to accidents. " 

One can also spot weaknesses in 
the rush in the late 1990s to move 
from labor-intensive industries to 
more advanced ones such as auto- 
mobiles, petrochemicals and air- 
craft Like the South Korean tycoons 
in foe late 1970s, Indonesia’s eco- 
nomic elite — former President 
Suharto’s family and friends — had 
grandiose ideas for vaulting into mo- 
dernity, and foe cozy political system 
guaranteed them access to mjntal. 
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Seoul Jobless 
Crept Higher 
Last Month 


GapM hr Our S&fjFnmt Doparhn 

SEOUL — A record 1,434.000. 
South Koreans were out of work in 
April, the government said Friday, 
increasing tensions as a labor group 
proceeded with plans for a day of 
large-scale strikes next week. 

The jobless rate rose to 6.7 per- 
cent in April from 6.5 percent in 
March, equaling a 12-year high set 
in February 1986, the National Sta- 
tistical Office said 

The rate could keep rising, be- 
cause laws making it easier to dismiss 
workers by giving two month’s no- 
tice took effect only last month. Hans 
by some of the country's biggest 
companies, including Hyundai Mo- 
tor Co., to cut as much as one-fifth of 
their work forces also may drive up 
the total. 

Lee Hwa Young of the statistical 
office’s employment search divi- 
sion said the country’s recession 
idled many retail and construction- 
industry waiters last month. 

Meanwhile, Sooth Korea's 
second-largest trade-union group 
reiterated its plan to call for massive 
strikes Wednesday unless the gov- 
ernment and employers moved to 
head off rising unemployment. 

*’It wasn’t an easy decision," 
said Lee Gab Yong, leader of foe 
Korea Confederation of Trade Un- 
ions, which has 550,000 members. 
"It’s a result of tremendous amount 
of agony about what is the best for 
foe economy and foe country. We’re 
aiming for a strike which can be 
accepted and supported by the 
whole nation." 

Among foe union’s main goals are 
die dissolution of big family-owned 
industrial groups, a tripling of foe 
unemployment fond to 20 trillion 
won ($14.4 billion) by increasing tax 
collections from the rich, the ab- 
olition of the new laws making it 
easier to fire workers and a rene- 
gotiation of the agreement foe gov- 
ernment reached in December with 
die International Monetary Fond. 

Separately, South Korea posted a 
record monthly trade surplus of $3.9 
billion for April as sluggish domes- 
tic demand caused imports to 
plunge. Exports rose 6.6 percent, to 
$12.15 billion, while imports fell 36 
percent, to $8.24 billion. The sur- 
plus reversed a trade deficit of $1.4 
billion for March and brought foe 
surplus for the first four months of 
the year to $12.31 billion, nearly 
halfway to the government's target 
of a trade surplus of $25 billion for 
the full year. ( Bloomberg , AFP) 
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Very briefly: 

• Japan's Ministry of Finance suspended Sumitomo Capital 
Securities, the brokerage affiliate of Japan's second-biggest 
bank, from government bond auctions after securities reg- 
ulators said the brokerage had made illegal visits to clients. 
Such visits are prohibited unless they are prompted by a 
request from a client regarding a specific product. 

• Optus Communications Pty., Australia’s second-largest 
phone company, will acquire the nation's thixd-laigest In- 
ternet service provider, Microplex, for an undisclosed sum. 
Microplex has about 6,000 dial-up Internet customers and has 
sold more than 80,000 Internet access cards. 

• Daiwa Securities Co. will move its international business 
headquarters to London from Tokyo to try to cut costs and . 
improve efficiency. It said it also saw London growing in 
prominence as an international financial center. 

• Nissan Motor Ca’s exports fell 14 percent in April from a 
year earlier, their first decline in 20 months, ana domestic 
production slumped 21 percent Japan’s four other major 
carmakers also said domestic production fell in the month, 
although by smaller margins. 

• Japan’s net overseas assets of 124.59 trillion yen ($923.23 
billion) at the end of 1997 were foe largest in the world for the 
seventh consecutive year, foe Minis try of Finance said. They ' 
totaled 103.36 trillion yen in 1996. 

• Bank of Japan policymakers are showing sympathy to the 
idea of cutting Japan’s already low interest rates to spar the 
economy, but only as a last resort, according to newly released 
minutes of the central bank’s April 9 policy meeting. 

• Nomura Securities Singapore Ltd. slashed its forecast for 
Indonesia's economy this year, predicting that output would 
shrink 10 percent, compared wifo its previous forecast of a 5 


their capital was die most damagin g recent development 
• Fujitsu LttL*s pretax profit fell 19 percent, to 11S.1 billion 
yen, in the year that ended March 3 1 on falling chip prices and 
a slowdown in foe growth of personal-computer shipments. 

Bloomberg. Reusers. AfP 


Cell Phones Raise 
I Earnings at NTT 

Reuters 

TOKYO — Nippon Tele- 
graph & Telephone Corp. said 
Friday that its profit nearly 
doubled in foe year ended 
March 31 because of booming 
business in cellular phones and 
! dam-communications services. 

NTT said its group net profit 


ECONOMY: Indonesia Edged Close to Collapse Hus Week, Diplomats Say 


by the strong performance of 
NTT Docomo, its cellular- 
phone nniL T he d ata-commu- 
ni cations uni t, NTT Data, earlier 
said it expected net profit to rise 
10 percent in the current finan- 
cial year, to 17.2 billion yen, 
after a s imilar gain last year. 

But NTT said profit this year 
at foe parent company would 
fall 23 percent as consumers 
increasingly turned to mobile or 
digital phone services and away 
from fixed-line analog phone 
services. Analysts say rate 
competition and a changing 
business environment will cut 
profits at most Japanese tele- 
phone companies this year. 


Continued from Page 1 

from a package valued at $43 billion 
that will be released only in ex- 
change for implementation of 
agreed reforms. 

Diplomats said it was the refusal 
of leading ministers headed by Mr. 
Ginandjar to serve in a new “re- 
form” cabinet that Mr. Suharto 
wanted to name this week, and their 
warning' that foe world’s fourfo- 
most-populous country faced eco- 
nomic collapse, that finally induced 
the military chiefs to tdl foe pres- 
ident late Wednesday that he must 
end his 32-year rule. 

The threat of rampant inflation 
and a looming budget collapse, foe 
senior diplomar said, was “a veay 
important factor in foe way foe crisis 
played itself out.” 

Those who removed Mr. Suharto 
“knew that they would never get 
international assistance if he stayed 
blocking credible political reform,’ * 
foe diplomat said. "They wished 
him out to maximize their chances 
of getting effective international as- 
sistance. They clearly recognize that 
this is imperative.” 

The rupiah hit a low Tuesday, 


wifo the dollar at 16,000 rupiah 
against 2,400 rupiah before the East 
Asian currency turmoil began in Ju- 
ly, when Mr. Suharto appeared to be 
clinging to office against a wave of 
popular protest. 

lire currency held steady Friday, 
with foe dollar at 11,000 rupiah at 
the close of trading in Jakarta. But at 
this level, many Indonesian compa- 
nies are still technically bankrupt 
and have no hope of repaying for- 
eign borrowings amounting to more 
than $80 billion. 

Dewi Fortuna Anwar, a close ad- 
viser to Mr. Habibie, told Reuters 
Television that * ’if something is not 
done very quickly to stabilize the 
economy," foe serious social unrest 
that erupted in Jakarta and many 
other Indonesian cities last week 
could recur. 

“If that happens and Indonesia 
goes through a period of political 
instability with constant changes of 
governments, I think foe economy 
win go over foe brink,” she added. 

Nomura Securities Singapore 
Ltd. said Friday that it expected foe 
Indonesian recession to get much 
worse because of damage caused by 
foe recent troubles, wifo foe econ- 


omy contracting 10 percent this 
year, instead of a previously esti- 
mated 5 percent 

Fong Cheng Hong, senior vice 
president and bead of Asian fixed- 
income research for Nomura, said 
that the flight of ethnic Chinese and 
their capital following anti-Chinese 
attacks in Indonesia was "most 
■ damaging” to foe economy. 

The Chinese — who fled along 
wifo many foreign investors and 
business people — make up just 4 
percent of Indonesia's population of 
200 milli on, but they are estimated 
to control two-thirds of the econ- 
omy. 

Referring to foe political threat 
posed to Mr. Habibie’s government 
by ti>e worsening economy. Miss 
Fong said that "you can change the 
■driver, but without the fuel to run foe 
car, it’s just not going to move.” 

Rizal Ramli, an economist who 
heads foe Econit consultancy group 
in Jakarta, estimated that Indone- 
sia’s usable reserves had fallen rap- 
idly to a level of no more chan $7 
billion. He predicted thai inflation, 
driven by the increasing cost of im- 
ports because of the weakness of the 
rupiah, could reach an annual level 


of 80 percent by the end of the 
year. 

"We need a lot of capital fast, 
both from international financial in- 
stitutions and the private sector," 
Mr. Ramli said. “But creditors and 
investors will want to wait until a 
new political equilibrium is reached 
in Indonesia. They are afraid that the 
Habibie government does not have a 
broad enough base of support and 
will not last long." 

The World Bank and the Asian 
Development Bank welcomed the ■ 
government named by Mr. Habibie, 
although officials did not minimize ! 
foe difficulties it faced from soaring 
inflation and unemployment, capital 
flight, stagnant trade, stalled growth 
and possible challenges to its polit- 
ical legitimacy. 

“Generally, I was impressed by 
the quality of the selections to foe 
new cabinet, and I was especially 
pleased at foe broader economic 
team selections," the Indonesia di- 
rector for tiie World Bank, Dennis 
de Tray, told Reuters. He added that 
the new team “has a tremendous 
challenge ahead of it and the World 
Bank is ready to start working with 
them immediately." 


ICE CREAM: Reality of Bottom Line Hits Tie-Dyed Company 


Continued from Page 13 

Some consumers were put off 

m. by foe high fat content, not to 

*- mention foe steep price, of foe 
“super premium ice cream. 
But many others woe con- 
fused by the packaging, ac- 
r cording to Mr. Odak. 

"If you didn’t get the 
funky names," he said, "you 
didn’t know what was in foe 

package." . 

To aid shoppers who 
lacked the time to figure out 

• what Chubby Hubby, say, 
might contain (mall-flavored 

: i« cream with chocolate- 

covered, peanut-butter-filled 
f" pretzels), he redesigned the 
carton, pushing 5 e P ,c *“ re °J 

’ Ben and Jerry off the hd and 

^ onto, foe back and toning 

* down foe graphics so uwi 
9 more realistic pictures of foe 

ingredients replaced foe bUJ V» 
hand-drawn look. A $2 mil- 
lion radio advertising cam- 
paign was ordered up a 
for Ben &• Jetty’s. 

Two sagging products, tile 

pJrPop^anSYhcBrownte 
Bar, wen: abandoned. Jn four 

place traffic ihc Htash Sw* la 
: fish-ibspcd, chneo J,t; 

: covered confection nmcdlw 

the aliemati vc-rock band) 

ami a series of ice creams on 

§ slicks that look "“"j 
something Good townc 
might come up with. < c hejry 
Garcia, a melange of vanilla. 


chocolate and cherries, is still 
sold. Some defunct flavors 
that retain a following, like 
Dastardly Mash, are being re- 
cycled this year.) 

“We needed to tone down 
the funkiness without losing 
the fun," Mr. Odak said. As 
for the Peace Pop’s demise, 
he added: "We said to 
ourselves, where is foe 
equity? It’s in the Ben & 
Jerry’s name, not in foe name 
Peace Pop." 

Last month, the company 
announced an alliance with 
the actor Paul .Newman; in 
which it will make Newman s 
Own ice cream. Newman s 
Own will receive a licensing 
fee from Ben & Jerry’s for foe 
use of its name- The new 
product will also absorb some 
of foe company’s excess fac- 
tory capacity and give it a 
contender in foe slightly less 
expensive "premium ice 
cream category. "* l ’ s a, wm- 

wm-win situation, said Kim 
Gallc, an analyst at Adams 
Hark ness & Hill, a Boston 
investment bank. 

The company earlier this 
year introduced a new flavor, 
Dilbcrt’s World Totally Nuts, 

tied to Ihc popular comic 
strip. Mr. Odak plans to add 
more “scoop shops, as Ihc 
company’s retail outfetsare 
known, and at least five of 
those arc to he ofwraicd with 
nonprofit groups to employ 


homeless or otherwise needy 
people. The company also 
plans to start selling its ice 
cream in half-gallon contain- 
ers in a bid to increase sales 
volume. 

Beyond that, Mr. Odak has 
increased Ben & Jerry’s pres- 
ence abroad: A single-serving 
package is being marketed in 
Japan, and foe company is to 
open several scoop shops in 
Paris in June. 

There is a new licensing 
effort as well, which will ini- 
tially make jackets and shirts 
wifo foe Ben & Jerry’s logo 
and could lead to additional 
food and apparel products. 

All this seems to be work- 
ing. Ms. Galle projects 12 
percent growth in sales this 
year, to $194.4 million, while 
earnings for the first quarter 
were $380,000, compared 
wifo a $1.06 million loss a 
year earlier. 

The company still lags be- 
hind Haagen-Dazs, the leader 
in the super-premium catego- 
ry. Haagen-Dazs had super- 
market sales of $157 million 
for the year that ended in late 
March, according to Informa- 
tion Resources Inc., while 
Ben & Jerry’s look in $120 
million from supermarket 
shoppers during the period. 
The ice cream business as a 
whole grew hy 11-7 percent in 
foal period, to $3.3 billion, 
according to Information Re- 


sources. The stock of Ben & ■, 
Jerry's, which made its debut 
at $30-50 a share in 1992 but 
had fallen as low as $12 last 
April, is now hovering around 
foe $20 mark, a development 
that has also aided employee 
morale. 

The company’s social 
agenda also appears to be 
back on track. Mr. Odak 
points proudly to an envir- 
onmentally friendly contain- 
er, made of unbleached paper, 
that die company has de- 
veloped and is expected to ; 
start using later (his year. 

Contrast foal with some of 
foe colorfill but ultimately in- 
efficient quirks that had pre- 
vailed under Mr. Cohen and j 
Mr. Greenfield. 

Some plans really boom- . 
eranged. There was the time I 
foe company touted its ^n- t 
virpnmental friendliness in j 
arranging to use nuts from a 
Brazilian cooperative inlen- j 
ded to discourage the cut- 1 
ting of rain forest trees. | 
Highlighted on packages or j 
Rainforest Crunch ice 
cream, the cooperative ac- 
tually supplied only about 5 
percent of the nuts used in 
the product. 

While the intentions were 
good, that 5 percent was 
judged way loo low to he sup- 
porting Ihc rain finest by the 
media, which took Ben & 
Jerry’s to task over ii. 
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English. Globalization and the internet arc 
rue li no an excrriNQ new industry — English 
Language trajnincs. and at the forefront of 
THIS INDUSTRY IS THE WALL STRECT INSTITUTE. 

THE Wall street institute was established in 
1 972 AND CURRENTLY HAS OVER 2DO CENTERS IN 
1 4 countries. Our clients become fluent in 
ENOLIGM IN MONTHS INSTEAD OF YEARS. 

Master Franchise Partners Wanted 

WE ARC CURRENTLY SEEKING MASTER FRANCHISE 
PARTNERS WITH EXECUTIVE LEVEL EXPERIENCE IN 
MEDIUM TO LARGE ENTERPRISES. WE OFFER A 
TURNKEY SYSTEM WITH EXCELLENT SUPPORT 
IN manabehcnt, OPERATION. MARKETING. AND 
STAFF TRAINING. FOR MORE ON 
HOW TO BENEFIT TROM THE LANGUAGE QF 

Opportunity contact Judy streight. ' 
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wmi Street institute is part of Sylvan learning 
Systems*'’’, a ®5QD million global educaihjn nctwuuk. 


Education 

Appears every Monday 
in The Intermarket 
To advertise contact Sarah Wershof 
in our London office: 

Tel: + 44 1 71 420 0326 
Fax: + 44 1 71 420 0338 
or your nearest IHT office 
or representative. 
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How will the Internet 
change the way we 
learn? 

Don’t miss the ninth in a series of 
sponsored pages in the IHT on 
electronic business. 
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■44 30ft DM Grp 
,14ft 7b OMI 

' - lift 9b DSutvmd 
.. 379* 23 0*ln«te 
-14ft BV* Oakley 
~ 22ft Oatwood 04 
23ft OcdPM 1.00 
i 47tb OcdPlri 100 
lib Ocean Bin 
ValSVbOoeaner 
28 Ocfcfwf 
15b OOtenAl ,98e 
14ft OOKhHIS 
14 OffcDDt 
.. i lINOfflcainn 
32ft 19ft Ogden 175 
OnPtr39nl.84 
lBDb 14ft ODDrt U 
32U 19ft Old Reps .401 
53ft 06 0*1) 130 

23 12ft OMll 78 
40V* 31b OmeglflCUA 
24 ft JiVbOmgH WB 3.16 
19ft 14ft OioegaPn 
399b26 Omncn J» 
0ft 28ft omnkn 5 JO 
41 ft 33 OfteValBs M 

310*15 Oneida s .40 
44)6 29b ONEOK 120 
KM 10 OppMS M4 

£TV*31ft OranRh I5B 
«* ZV,0*ED9 „ 
29b 17 OfBSfl 54 
to ft. i«ft OftoniPnsAQI 
57b 33ft OrtonCOps.44 
74N15 Qrtnodon 
Wt*19b Oryt 
1BU 13 Osmordc 
36ft 13ft odocrSs 
7WU 17b OvSblp 40 

i9i* un owrnM ja 

NN 29 Overall 
SJ'NSlb OmnUlpt2J8 
45 27 OtrenC JO 
3811 23 Oxford .80 


S3 

.83 

2wm 

J3f 


J6 .9 


1643 22VU 22ft ZTl -b 

68 481* 47b 48V, .« 

98 31 30V* 30Vi -<v, 

4338 24V* 73ft 24 
2470 15ft. 15ft ISft* +V» 
204 33V* 32W* 37ft _ 
831 SSiV* 55V* 55V. 

5719 68 i5«V*67V* -V* 

1394 147“* Kbft 107V. .It 
4595 409* 39fo 37ft -V* 
1002 UAallN Uft +V* 
387 31 V. 30V* 31ft *ft 
1294 Uft Uft* lift 
568 19b 19V? 19ft -V* 
319 26ft 2ift6 26ft -ft 
1526 55b 54 54V* -lb 

642 32’V. 32V* 32V* -V* 
48 44 4516 46 t-ft 

149 9ft Wft to** -V* 

84 16V* 16V* 16V* _ 

90 16ft 16V* lift -ft* 

136 17ft 17V* 17V* _ 

161 1 3b I Jft 13V* _ 

77 144V 14V* lift -W, 
513 15V. IS** 15H -V* 
203 12** 12V* 12VU _ 
4SS 159U 15V* 15ft _ 
229 15ft 15V* 15*N +V» 

85 17 16WU liV* -U 

579 15ft 15b 15b -Wt 
438 15ft TSb 15*4 -ft 
861 9ft 9ft, 99k _ 

127 lift) 16b lift -ft, 

91 159b 15 IS -ft, 
109 9ft d 9ft, 9ft -ft* 
112 16 15ft 15ft -ft. 
90 17ft 17ft 17ft +ft» 

69 13V* 13V* 13V* .ft 

232 15ft, 15V* 15V* ft* 

159 15V* ISft 15ft -ft, 
357 15ft 15V* 15V* -ft. 
393 14ft 14ft 14ft +V* 
2S3 15ft 15b 15V* -ft* 
319 13ft 13ft 13ft, . 

311 16ft lift 16ft +V* 
290 lift 11V* lift _ 
212 15ft ISft ISft, _ 
0O 15b 15 I5N -ft, 
221 14ft lift 14ft .ft 
101 32-ft. 32ft toft -V* 
258 1 7V* 17ft. 17V. -ft 
445 22T* 21b 21b -<ft» 

1333 S3 52 52ft -V* 
533 13ft 13 13b +b 

122 4U» 41 419* -V* 

1*47 9ft. Bb 9 -vt, 
109 15ft 15V* 15ft -ft. 
555 3SV* 34V* 34VW -ft. 
3306 1 37»- 12V* 13ft +N 
1190 27b 26ft Z7V*tV* 
42Zi28VU28ft 28ft -b 
100 80 B0 80 -V* 

1749 23 22W 229* -ft. 

306 TOb 19b 70b -ft 
4178 28ft d23ft 24N-3N 

233 17b 17 17b -ft 

219 24VU 249* 249* -V* 

9170 39ft 79b 29V* -ft 
1981 I7V*17ft 17V* -b 
3009 29N 28ft. 29ft +** 
79 15ft 24V* 24V* _ 
169 15ft 15ft 15b -I* 

2011 29V* 29 29M -V. 

2738 45V*4S 45ft -b 
7063 12V* Uft 12ft _ 
364 35ft 3Sft 3Sft4.ft 
13? 24ft 24ft 24ft _ 
298 16ft 15VU 16 
2500 37ft JS9* 35ft -7ft 
2318 48*. 47ft 47ft -lit 
795 366* 34b 3Sft -ft 
106 29V* 29b 29b -ft 
290 40ft 40 40b -b 

418 10ft ID 10V* .ft. 

676 53ft 53ft 53ft -ft 
4S5 5ft 4V* 5ft _ 
546 241* 24b 24V* -Vt 
129 42ft 41V* 41V* -V* 
579 551* SfiftSSft +9* 
1566 21b 709b 20b -ft 
7364 23** 22ft 224* _ 

154 15V* 15ft ISft At 
3)0 30 299* 29V* -ft 

418 20V) 19V* 20 .ft 
886 16ft lift IM -ft 

5388 44M 44V* 44VW+V* 

459 53V* 52b 52vt _ 
972 34V* 37ft 37b -ft 
181 34H 33V* 34 -b 


P-O-B 


* 27N IM* PECO lOOra 17 |9 6783 27V* 25V* 26V) 

26V* 25V* PECO pfZ2 25 17 _ 170 25>ft 25b 2SV, 

239.221* PG4E Cp 1 20 19 18 8651 30V* 309* 30ft 

181* 8*« PHP _ 80 1635 7b 99U 99a 

26ft 25ft PLCpIM 2-2S 8-H _ 559 25b ISft 25V, 

. 85ft S4N PMl Gp J 3 IS 659 77 75ft 77 

46b 40b PNC 154 25 18 1554 59A 59V* 59H 

74V* 19b PPLLRK 1*7 7.9 13 3193 21ft 21ft 2tb 

76V* 52b PPG 134 15 18 1534 75ft 751* TSb 

. >2flft 20V, Ported a j& 2a 15 UI 25ft 25 251* 

41 ft 30 ft PucEm 1.601 44 18 1865 37V* 36ft 37ft 

- 74ft 30ft Poe GUO 1.68 73 41 164 21 ft 21ft 21» 

Jib 24V* PocT BfT 149 74 .. 109 Z5V* 74b 25 

. 27b 34W POClHll 113 RU _ 111 26V* 26ft 26ft 

■* 27ft 19ft P»fCH 1.00 43 13 3249 22 ft 22H 221* 

. 26W 25 PcCappl 244 ajl 162 35ft 25ft 25b 
49f*23N Pan web S 40 .9 17 3922 45b 44ft 45 ft 
7 3ft Pofchim Z»e j q 642 3b d lft 39*, 
Hft ?9ft Pn Kp A2 3.1 30 888 20ft 20ft Mv, 

»■ 22,4 5 i» SSSSSS" ^ IS W 18«» IO* 18ft 

22b 19b PanPour* Jh 1.7 It 151 3IW 21 21b 

4IVJ61S PanamBov 34 7 25 817 35ft 3Sb 354!* 

• BV: 2u»PjroeeB - do »t z<i* m j** 

„ 21'? lib PoraonHv . .. 424 lit* 14ft 14V. 

23’ J 4ft »1F2raqTr _ 3 J25 5ft 496, Sft 

17h*8b PartM 16 4027 B’VUdSN 8ft 

S2V* 34N Pam Han s « 1 4 16 1957 44* 42>ft 43 m 

35 34 Partwy 1^0 45 16 46 31 rt 31ft Sift 

35b 24b Pan^rtA IW 85 70 34t»,d24V* 24V. 

> S2‘9 31 ft P0rtn?5?,“ >Z 11 «7 52 5flM 52 , 

26b 24V* PWlPepflOO 7J _ 101 2St* 25b TStt 

■ 10ft 6ft Patino 04 S M 166 79. 7V. 7ft 

“ 34ft 23'* PQlrAH I 78 5 0 cc 2908 25b 25ft 25*. 

*• 21'.*, 11b Paxors 76 3778 12ft in. 12V* 

77 45‘l Pa»15h . 27 1248 70V. 69ft 7Q 

.34V: liv.pormonfc - 93 8563 14b lift 14b 

' »'«35 » PMiqTn _ .. 37 501 36ft d34ft 3Sb 

-i 27'-. 18b PennEMA .« 1.7 w is 24ft 21V* at, 

33b 23'ftP*nnEnl 1 20 4J 71 1 52 27V* 76V. 27», 

■ .Tift Jft PannTr . dd 348 49. 46* tt. 

401* 23H PeocpFn ^70 V 11 1338 23 . dB 1 -*. Db 

77', sov- Penney 218 3.0 33 2516 72ft 72 72ft 

27'. 21** PenRE I.H 7.9 18 506 23V* JZ'ft 2J», 

83’* 53 1 , Pmiuot 1 00 I 7 72 • 707 60ft 587* 59<« 


. U Month .. 
High LO*> Slock 


DwYKJ PE lddxHigfi LowLote) C3rg* 



MftU Penmen n 

39ft 3Tft F 
35ft ?!!%(-. 

Sft 0* P»P 
181* 11 Pd 

44A*33ft Pc 

86V, WftPerkfil 
5 'ft 4ft PnrrWn 
24 13'.* PeriGpS _ 

28ft 17ft Petersen n 
76ft42V? PatSSo 
26V* Uft Pefs«c 
121b 491* Pnnrs J6 J 
5V4 VbPnmRes 
45ft 28ft Phcrtjpj 1U8 7-5 
89ft 58V* PTMteU ZOOn U 
2Sb 13b PhUaSubs/6 3J 
0ft 34b PtdlMor 1-40 O 
19V* 4V»PhUSvcg — 
34ft 17 PtWLDs .141 _ 
60V*39ft PWlGpf 150 6J 
102ft 54ft r ----- 

17b 17ft ..._ 

53b 40ft PMPei 1 J* 2L7 
36ft 25ft PMJ64 ptcioft 80 
15ft 11VHPMVH .IS P 
10V* 6ft Plwixlltosr 34 2 A 
Uft 6b PfKSghcdo 
iu* jv. Pnr^Re* 

36ft, 23b PledNG IJOf 4-1 
' PWl* .1 U A 
PHgAPr 34a 8J 
PDgPr M J 
Plomiw J4 S 
nacMd* ZI2a 63 
PbnCom 1.130 8J 


311* 14ft 
10ft 98# 
17V* 9ft 
52 20b 

3S0W71V* 
14ft 13 
24b 19ft 
45b 28ft 
42*1*23 
44ft 20ft 
57V. 34b 

42ft 28ft 
31 15 

lJft 5ft 
77 494* 
19V*10ft 
27b 6b 
46 21V* 




„1J0 M 
PlorMBs JS .9 
PtoNMn .10 A 


PmBrk -10 J 
PWtBdk 24 1 A 
PDslnMn.lOm 1.7 
POlwyA .33 S 
PtocerD 20ni 15 
PtanW* 

Ptenlm 1 — 

15ft SMtPteTtkPd 
36 28 Rlimcrfc 2J» 7J 

45ft 26ft PoooPd .12 A 

35 13V* Penang .17e 1.1 
39VU27V* Potom .72 2.1 
a0v*39 Potaaid AO 1A 
87 46ft PtcyMg 

33 21b PoioRtn 

^ ! 

25b 17ft PoreiS* .171 _ 
Sft 13V* PopeTal J6 SA 
619836ft Ported! ,96e 1.7 
42V* 36 PaflPrp 2.60 &4 
97V* 71 V* Patau g 144 _ 
52ft 39ft PcfflW) 1J4 19 
26 21 PolmEI 166 6 3 

59b 43ft PwgnADS 2. 16e4-3 
58 39W PTOBIr JO 1.0 

67UV47V* PreCCsl -24 A 

36 1* PrecDrgs 

1 6ft 15 Pfdlnco .970 6J 
16V. 13ft PfllUtf .970 67 
35ft 25 Premark aoi 11 
17ft 9*'. PwnFamJft AA 
61 2*ft PrrnPlii _ 
60b 54ft PwnPtaPr4j057J 
Bft 23b PrenTPr l.« 63 
43ft 355* PICREI xam 6J 
37b 18ft PrtdCMI 
441* » Prtnk 
Hb 19V*W«Gpn JOB 2 A 
23N16VbPrmlfip 
lift TZW Pnnteli 1.18 8L9 

IS 10ft PitewNn _ 

891*62 PfDOGS IZn 11 

43ft Uft promns 

147V* 77ft Progcp 14 1 

0ft 35ft PrwmJiH 
131* 11b Plrosr* 216101 
38ft 22 Prolife* 3B TA 
0ft 26ft Pnwcos* AB I.I 
67ft 29ft ProvFnn JO J 
24ft 17b PubSNC .9*4 45 
Wt 17ft PWNM m 37 
37V*23b PSEG 2.16 6J 
Jib*»y* P SEC DAJ 116 83 
toft 254* fiifiSlig 88 U 

27 ft* 25V* PutSI pfB230 8-6 
26ft 25U PubSt plG212 8.7 

261 * zm Puosipfjzjn ao 

30b 24 TA PlMMEn 154 71 
92ft 47b PufcPO JOf .7 
56ft 3) PuOe JO) A 
271* 23* POTT IJQa 55 
UM IO PH1C8 5SO 8.1 
lit* *ft PHYM 
lS’Veli PIGMT2 
15ft UN PIGM 


_ 440 17V? 12 Uft -V. 
19 868 -Oft 42V* <21. -1 V* 
16 651 34ft 3Sb 35ft -V* 
39 2159 23V, 22 ft, 2?b» -V* 
_ 199 7ft 7V* 7ft. -ft* 

396 13V* 12VU 13 -ft 
121347 40V. 39ft 40ft, _ 

2872 TTJb 69 69V.. IV* 

244 4**, 4ft 4ft _ 
1140 19V* Uft 19ft 
_ 73 7< 23ft 24 +♦* 

M 79 Uft 16ft, 14ft. JV2 

71 5043 42ft 42V* 42V, +VU 
9 2165 63V* 61V* 62ft, 6b 
23 117 20ft 19ft. 20 ft 
1445014 37ft, 37 37V* -VU 

- 3166 5ft 5b Sft -ft, 

19 1494 27ft 24ft 27 -V* 

- 399 51ft 50ft.SU* -ft 

30 4023 99ft 98ft 989* -1 

- 457 17ft, 17ft 17ft _ 

14 3961 nft SON S0ft» -V* 

_ 71 25b lift 2SV* _ 

dd 465 13ft. Uft 13ftt+N» 

21 256 9b 9ft 9ft -ft 

dd 2406 6N dSftt 6ft -ft 

dd 1911 5ft j 5ft fft 
16 362 32b 31 3]V* -t* 

D 2695 25ft, 25V* 25V* -9* 

q 2330 10V, 10ft 10V* ♦»* 

IT 341 17H 17ft 17V* -ft 

52 197 46V* 469b 44ft -V* 

15 607 30ft 30V* 309b -VW 

q 244 13b Uft 13** 

U 67 21ft 21ft 21ft -V* 

16 1805 43V» 43V* 43N -V* 

41 3427 38ft 37V* 37*6 +** 

_ 1021 ni* 22b toft. ■ 

26 1782 49 Vb 48ft 0b 

20 ^ 39 38ft 38ft 

14 272 1714 17ft 17ft 

dd 9B 6ft 5ft, 6 

44 12-f 72V* 71ft 72b 
dd 2393 13K* 13ft 139b 

18 549 Sft 8ft Sft 

20 161 -C 44 44ft 

4113555 UA* 139b 13V* 

20 456 31ft 31 Vb 31V* -Vb 
39 1699 77ft 26 A* 27 +V* 

_ 2674 15V* 15ft ISft _ 

15 439 34V* 34 34V* +V* 

dd 768 41ft, fifc 0ft -I* 
30 40 B3J* 83V* 83V* -V* 
26 1949 30ft 30ft 30ft -ft 
29 4880 56V* 56b 569* -Vb 
15 164 12ft 12 12ft - 

19 314 25b 25 b 25b - 

88 346 14ft 14 14 -b 

205 56V* 559* 55D* -Vb 

419 40ft 406b 40>* +ft 

605 86ft SJSft 86b -I* 

333 4M 44V* 449* -ft 


32 

19 .... 

_ 153 c... „ 

20 1900 50ft 01* 0** eft, 
17 976 60ft* 60b 60ft* - 


-Wft 50b -ft 


Uft 10ft PMMI 
9V, SV* PMIT 
8ft 7ft PMl IT 
ISft 139b PMQT 
8ft 7ft PPilT 
15ft lift PTFHC 
2b QMS 


69 6J 
.96 6.7 
.96 6.9 
.76 67 
73 8.7 
jB 16 
93 6.7 
72 88 
•90d 67 


6&M 39b OU0MM 1.14 |0 


JO ... 

M Z1 


Mft UVb&u*5C 
3ift 36b Qwrta 
17b Tl Qwttrtnn 
ab ISVb QttOtoq 
84b 36b OuesAr 172f 12 
15ft 9ft QvOnws ,lfe 17 
19N Bn Dutmc n jso _ 
42<**22ft RABFote _ 
Uft 10V* RCM Sir 39a 88 
Z5b 14ft RDofi 
21ft 17ft RF5HS 1 JO 7J 
3V*2i RJRNoti 2.05 77 
24 V* 24b PJRpfB 231 9J 
26 24VbRJRpfT 2JOIOO 
5iv*30ft PUCs .651 U 
799* 16ft RMI n 
14b 6ft ROC Fd 1 JfclS.7 
16b 6b PPCs .14 1.1 
21'Nllft ROteorp 
111ft BOV* RalSRP 1J011 
2D1* SBft RolsPOOfl 434 7.1 
71M 17 RamcaG 168 84 
18ft 59* RoiigrO - 

so 34ft Rayaros to 3 
■36ft 17ft RJoaiFs 74 3 
53 40b ROYTtflnc 124 2J 

lift 15ft Paymacn - 

59ft 44ft“S53Silln 80 U 
60 V* 45b Rat&mS JO 14 
3i ft »ft P(*Us sg 12 

S 'V«23b RIlYtlKO I 92 7 4 
ft to PeOtsn IJJ 50 
75 1 * 73 1 '-* Reanon oi 
19ft 14K-,R«dfi06f 
57ft 1BN PtthwT, iota 4.7 
57b 75V. PeHMfe 

0Li ton Reeainn lJOo ai 
Z8b 24W PgevRn 1.76 77 
54ft 35ft PrtKGpt 76 5 


*76 _ 

- 600 21Vt 21V* MV* A* 

q 326 159* 15ft 15ft -Vb 
a 107 l£ft Uft 10* - 

20 1389 3TV* 32b 329* -ft 

- 99 12ft 12ft 17b -V* 
93 3376 Sffl* S4V* 54Vbt-V* 

- 03 Sft 55ft Sft -b 

J 7 3122 25ft 25b 2SV* +V, 

! Si 1 *** -*■» 

17 5487 23V, 23ft 22t* -t* 

36 1237 33*b 33ft 33Vb -Vb 
- 166 2Pft 20V, 20 1* 4ft 
33 1502 18ft 17b 18 -ft 
dd 979 13ft 13b 131* -V* 
da US 13A* 13A* 13V* -V* 
3210W4 8fi» 825* B3N _ 
47 3373 3W* 38ft 0V* +9b 
23 509 146ft 144ft 144** -2ft 

40 2343 41ft fib 41b -Vb 
O W 12ft 7ZV* I2M +N 
20 579 368* 36 U 34ft -V* 
20x1194 W* 37b 37ft -9b 
31 5643 67V* 65 6SV* At 
14 158 21ft 20 V* 21ft -4* 

J 2 J2 SH 719** Tl*** -**• 

12 3393 Eb Hfb 32V* -V* 
_ 119 26 75ft 36 *Va 
32 815 29*b »ft 29ft -V* 
- 175 26b 26ft 24M 
- 233 Hft 25M -Yb 
- 68 2SV* 25 25 V* -Vb 

15 189* » 25V* Hft -ft 

30 127 90V, 8BM 90 -Vb 
19 755 551* 54b 54b -Vm 
q 86 Z5V* 25 25ft -V* 
q 124 10V* 10ft 109b t-l* 
q 224 HM Mb* lOVb -V* 
q 278 14ft 1414 14ft _ 
q I S3 134* 13V* Uft 
q 524 11V* 1!** lift tft 
q Hi Nb M M _ 
0 IBM 7ft 7b 7b -ft 
q 128 14 UifttUMv-ftt 

q Z373 BV* 8t* 8V* -ft 
q 85 10, 14V* 14M -V, 
-SJ 3V» 4ft trb 

34 3873 SB 56V* 5714 +*b 
dd 510 179b 179* 17b -lb 
14 155 30ft »b 1SV* -V* 

S 66 IM 129b 13V* -Mb 
454 22V* 21V* 21b -ft 
16 285 41ft 41V* Oft -ft 
15 727 1IM 10 lOVbtVb 
_ 130 9ft 9ft 9ft _ 
26 4725 28V, 28 a** t-U 

5S4 IM* 10V* 10V, -ft 
82 17 16M lift -ft 

14 390 201* 19d* XV* - 

76 9187 28Vb 27ft 27V* -ft 
- 12) SV, Sft Sft -Vb 
_ 431 25V* 34ft 24*, - 
16 104 53 52ft 52V* -U* 
7 340 22ft 22 SN +Y» 
q 3 154 7ft 7ft 7ft +1* 

16 338 13V* U 13 •»* 

29 453 20V* Uft 20V, -t* 
27 547 IDlft MRKNM -Vb 
_ 69 611* 61 61 

17 66 20 Uft 30 +ft 

dd 280 ift it* 6ft V* 
16 1557 Oft 399b 39V* -H 
15 56* 31 1* 31 V* 31b -ft 
16 2*0 0ft 481* 48 V* -« 
_ 109 Sft &ft 22F* -V* 

I 294 59b Jft Jft ♦» 

16 3810 559* 55 551* -ft 

17 4640 57ft 56<»* 56b -Vb 
dd 1086 »V* 27b 27V, -V* 
17 224 2SV, 2S«*b 25V* +ft 
23 3453 34ft 241* 24V* - 
- 874 24ft HA* 23V* -ft 
.. 85 17V* 17ft 17N _ 

14 18A ZH* Hft Z3 *v, 

19 1172 29ft 29V, *ft 

25 940J8M 38ft 389* -Vb 

30 411 20* 24ft Z4t* -Vb 
23 340 50V* 04. 49V. -n 


; i? 


High low Stock Div YU PE IOOsHI^i LowLiBesl Orge 


06*31 ReflaSbi J4S 1.7 
19W Uft Re+Gm to 1J 
IW 23ft RotSfiAs -241 3 
49ft 34V, Reflet O 

so* 37ft REnotaReijaoj 
29Vbl9V»RenflSrv 
Sift 38 Repsal lJie 73 
761* 2414 Ream) ptA 1 J6 7A 
aft UU RspCrp 36 13 
36 19 RejHjhted 

14616 97ft RspNY 100 1J 
16 14V* ReSrtqtl h 

MM 6b RdOOe 
56ft toft Revlon 
ISb 8ft RacStare _ 

24 13b Reyn Reyn 36 1J 

77b 54ft ReylWI 1-40 JJ 
S3 31b RftflPl Jft 7.1 
6M lft RhnPfcf 
279b 24ft RhPOvprZIO 80 

32 Hft Rkhteod .16 A 
29ft Uft RIOHtI 

73ft 45ft RJoTtao 2086 3.9 
35ft 22ft RffeAKfS A3 1J 
0ft 29ft RobbMw 20 A 
54*b28M RofcCH(*f * ^ _ 
34ft 19ft RodlG 120 62 
a 14ft RodcTen 30 10 
61ft 44V* Rodrart 122 12 
8V* 3ft RogCoiQ 
116ft 79b Roffiws 220 IJ 
24M I to* Rob ns JO 2.9 
14V* _fb Rofilea&s.lil 1J 
34ft z3ft Roper* 34 J 
Hft i6ft Rnddeo 
55*271* ROOM 1.13 32 
cpv*22V, Rbwhi — 

11 6M RctwEth .12 l3 

9U S RorlAp) __ _ 
64ft 42ft RorB* 0 148 _ 
26V*25ft RB5c prC 237 92 
2SM«24N RB5<|*G12S 7J 
770*334* RyfCart .-60 J 
115** 60U RyKarpf 162 13 
60ft 0 RaylCMs 1 J2e 2.7 
34ft 27 RoyfGPB 
17V*17W Royct ljla 7.1 

33 23 Ruofiad 64 22 

17ft 10ft RubyTus - 

toft 14 Roddick to 12 
31 V* 19b RuhSct 76 Z9 
32b 23ft Rowe* -56 2.1 
409,319* Ryder JO 12 
JIM 12M $kmd .16 2 


17 1471 47V* 43V* 0ft +Vb 
7 1852 179b lift T7»* t-ft 
17 117 3Wb3B*b38b -ft 
_ 160 41 40V* 40i* .fm 

B 216 469b 45ft 4ift -V. 
25 624 2AM 26** 26ft -ft 

17 379 56ft 559* 55b *V* 

- 2208 2SV* 25 25V, *Vb 

13 77 19b 19 191b -ft 

2310547 25V* 25b 2SV* .*• 
16 SMIDVbl32 132V* -ft 
. 837 16 15V* 15V* -b 

dd 2« 7b 7ft TVb 4* 
43 73 54b Sm S4ft -«b 

16 B3 14V* 13V* 14** -** 
31 2867 21V* to M 21 1* ♦** 
28 2407 60V* 99b 9JVb -ft 
dd 1884 x531b 52 52 +4* 

- 336 59b 5M 5*b +b 

- 238 2Sft 25ft 25ft -4b 

18 321 25 Vt 24V, 25 t-ft 

16 1644 Hft toft toAb*i* 
9 396 53k* toft 53W At 

2914336 <34 34V. 35** + ft 

12 160 31ft XU 31ft +1 
48 96* 53V* toft, to*V* 4* 

14 50 XW 29b 30ft -4b 

15 108 15ft 154* 15M 

25 4494 58 56ft 56b -b 

- 1007 U8V* 8V* 8ft -Vb 

17 341 iifiN nr?* nzv* -ih 

dd 225 JCV. jdo* X9b -Vb 
li 771 Uft 12ft Uft* _ 

26 386 33b 33V* 33 Vb tit 

- 298 184* 18b 18b -ft 
CC 1701 29ft 28ft 29ft vb 

16 6454 28U toft, 27V* -V* 

18 69 99* 9ft 9ft -4b 
14 lto 5ft Sft 5»b -5* 

- IX 61ft 60N 60>V**V, 

- 186 26V* 26V* 26V* «V* 

__ 73 34V* 249b 20b -V* 

26 3120 70ft 698* 70ft +Vb 
j- 71 112 110V.U1 +i* 

2714260 S6V* 564b 56M -4* 
_ 226 Xb 2W* 29V* -ft, 
q 406 17b 16V* 17 

4T X71 329* 32V* 37ft -V* 

21 539 14ft 169b 16ft t-M 
18 222 18ft 17V* 18V* -U 
14 159 26b 25b 26ft, -U 

22 170 26b 26V* 26V* t-ft 
14 4445 33V5 toft 33b +4b 

13 936 X 19M 19V* _ 


High Low Stock Dh> YW PE lOOsHlgh LowLoMtf drya 


46 1* 26b SBC Com V .93 TA 
at 39V, SBC 01 107 63 

53ft X SCItat 
996* Sib S GST* _ - 

12ft 4ft SK Ttan Xlr 2 
28 22 SLGreean ilo 13 
fl ft 149* SUIncs 
65 34ft SPSTetJlS 
34ft 17ft SPS Tm» 

79b 0 SPXCp _ ... 
25ft 24 SSBHM.M0 7J 
17 UfttSataR 1JOell-4 
toft lift ” 

eft 24b 

39ft 21ft 

3V* 26ft 

5619 36M SUoftl -TO 3 
06*27 


Mjareur — 

SfgdSc 

ataS vs -Oft 3 


19b 14M ScteSBF 3i)iel6A 
17ft 15ft SataJjlRJOQ 9.1 

16b UV* saw* Uto 9J 
10V* 8ft Solta<02n _ 
IDT* 7V*SJwmB toe 106 
14b 7M 5FER9 _ - 
57 29b Spain n n .13 A 

32U 13N sfibd J4J 25 

m&Stf&is 

SUfe-&K0Ufi^ 

63ft 37 Sowi-ee .92 15 

18ft 17 sootrn - 

Xft 254b Shano . J71 S 
toft 23ft SCAKA lSil 55 
27ft 20ft sdtaiPhn 

90ft Sft ^ -8M lS 
949, 57ft Scftta*S -75 .9 
Mb 23b 5dW0S 8 .1* 5 
0ft B SdlMolf iO 15 

S U 17 SdGOJTO* - 
ft 14 SOAJI -06 3 

66 38ft Scar 170* 17 
aw 23U setann .10 * 
38b 2ju scan . - 

W* 2 SCrtliq -109 W 
58ft 369b 5a*ops , ^1-0 
16ft 12ft Sa£w I50B1Q.9 
15 BV*5CUdHA A40 4J 
21 M 139b SaME ZTOelOJ 
19ft lift sadSpFb Z0el6O 
0 Uft SeoCartA .77 1.9 
73ft 50b SeoecrSm 
65b 17b Sccvde - 

44b ]Q1* Smiem At 15 
27M Wn SeajME 

65ft MN SecdAfe-pfin 35 
65b 38b Sean -92 15 
244,209* SoeCroAUlJO 73 
9 lft SecC^bl 

35ft 27V*SacCGBfl _ 

Tift Uft SecCapTr un SJ 
Mb 24 ScCfe go 158 f 1 
75ft 71b SecCgPT Ui i-1 
26V*2Sft S^TpfBlS t7 
149b 9M Statan se AA 

S&’BSlfe 5893 

20 Ub Senaomd - 
44ft 27ft StaCp J6 3 
Mb 22ft SeivExp 
Jft lft SKMer 
339*21 smtal AB 15 
7M 14 Sarvtco - 

toi5 

iJsb 

37ft 2SY* SJwwfci AS 1J 
Mil 3 snowy __ 

37 UM Shopfe A* U 
28M 18ft aSrwdPk . -. 

2ft3&iar , ■ 94 ' * 

Sft 29ft SlerPoc UB 39 
Eft 74J* SBSCP 151 19 

Eft* ISft 
SVbHIAbL.. , 

29ft 14ft SBRTlfn 

34ft 28 ft Simon Defi 202 45 


032335 04b 38ft 39 -44 

^ 354 46ft 46 46 

16 6569 36V* 34V, Kft -1 
0 1516 DM* 88 08ft fft, 
. 7« M M 4b ft 
_ 1816 Eft 2ZM 22V* +b 
36 1091 30b XV* Xfc -N 
21 in 60V* 59ft 59ft -V* 

21 78 30ft XV, XV* .¥b 

19 XI 71 WN 69b -19b 

_ 691 24V* 24ft 24V* - 

U 386 15b 149* 14V* -V* 

22 270 £ 35V* Hi -Vb 

63 08 44V* 43V* 43N -V* 
2812736 36V* 36V* 36ft -V* 
81 2020 Xft 29V* 30V* -V* 

20 IE 43b <31* 4JU ft 
57 1024 378* 374, 37ft -V* 
U 4620 441* 4314 43V. -1* 

27 1634 24V* ZJV. 23ft _ 

14 4668 0b fib 41ft +b 
q 308 10 9ft 9ft _ 
q 232 1BV* 181* 18ft +N 
q 153 169* 16ft !6fb _ 
q 4361 1SV* 15 15 

q IS 15V* 14V* 15 ft 
_ 177 9V* 9 9 +Y* 

33 723 BW BV* 8V*<-Vb 
24 3707 10U 10 10ft ft 
16 1896 35V, 35ft XV* UV* 

- 103 14b 13ft Uft ft 

_ 88 269b 26b 26V* _ 

. 113 26M 26M 26H -b 
_ in 24ft 24b 24ft eft 
_ 133 26V* 26 26ft +ft 

dd 3793 60ft 59V* 60ft -ft 

_ 1103 1 7ft d 16 IT, lift ft 

16 1278 28b* 28ft Mbb+Vb 
13 1M4 2WW S8b 28b J* 
_ 434 27ft 2AV* 26 V* -4* 
29 67B4 82ft 81 SZVb-flft 
01 01 E B»b 865* 87ft -ft 
X 10479 799* 78ft 79V* t-l* 

35 4309 344* 34 349* -9, 

12 OS 34ft E 33 -lft 

36 208 21b 21 211* >b 

26 1788 22ft av* aft 4* 
M 69 62ft 61ft 62 +ft 

17 389 28V* Eb Eft .14 
33 325 35V* 34ft 3SM -ft 

7 10 7ft 2b 24* -Vb 

28 XI33 53ft 52 b 524* -ft 
q 280 U 13V* U4b *N 
q 103 ION 10 lOVb _ 
q 558 SIT* 21ft Zlfe +V* 
a 67 19V* U 19V* -,V* 

203*409* 39ft 39ft _ 
247 SB* 58 58V* -V* 

23b av* Eb -lft 
.. _ P46V, <S>* 4566 
EG 16b 16ft 16V* +ft 
2106 54 9b 54 54b tft 

_ 1983 56V* 55b 56 +>* 

is is st sra*? 

_ 188 IN IN IN -N 

- 9129 28nd27ft 28 


« 


Mv* **** *n 


^ tw* 24ft 244* _ 

%4 795 22M Hft Eft +V* 

- 70 26 HVb _ 

- 71 Uft 12V, 12V* ft* 
n 419 17ft lift 17b, 44* 
q 666 W» fb 9b _ 

dd E14 13V* 12b 13 -M 

2 4518 40A* 0 0 ft, -V) 

92 33V* 33V* 33ft 4* 

? 0S 24b 2ft* 24* ,ft 
2084 Eb 31** 31ft ft* 
607 1ST, 17b Uft -V* 
3 30 131* Uft UVbft* 
39 716 729*714* 71M -1** 
20 348 Sft 251* Sft -6ft 
55 26B 16VD 15V, 16V* ftb 
U 10 15ft 15 15 -ft 

S « 44V* 0ft 44V* +1* 
4171 34ft, El* 330, f ft 

S ffll 0b 4ft. 0b*V* 
30 E MV* 344* _ 

8 444 Eft Eb 21 ft, -9, 

3« 28V* a Eft .. 

19 277 36V* 35V, 36V* ,3** 
U 1263 Eft 33ft H9* -ft. 

i& in zib xn tot* *.v, 

dd 91 2V, 2 2 -ft 

31 3310 17V* Uft 17 -rift 
aa 6720 lift Uft UN -Vb 
\i 1110 18ft 18 18b -ft 

31 2059 Eft* Eb BV*<N 


- 18 
_ do 


IZVj 6ft 3O0M) _ q 

24ft Wnanyg J» _ dd 

14ft W» SbTOTBS Jll ~\J _ 
71ft 7U 5M 
lib 9V*5izr4erP 


« 2 V. Staler 
329b Eft Skyline 
S2M 34 5fi)flhAO 
87ft 46b Smnhln 


134 0ft 39 T* 401* -ft 
178 lfiftt 14ft lfiV*v«* 
IE 7N 7 7 -ft 

580 Bft BVt 8*ft -V, 
_ 40 30b 30V* XM -V, 

_ dd 3417 7ft a 60* 7ft -ft 
«U 37 146 10ft 10ft 10V* -'* 


_ 14 
M 20 15 
AB 13 E 


3Sb 27ft SmUiRR 108 65 
toft 391? SnrtTlBCS 33a 1.4 
16b SteCfcrA J6T 23 


119 » 1». Jh _ 
74 30V* 29ft to 
_ 146uSJft 52ft 52t*e7* 
19 4067 51V* g 51ft - 
17 BE BN 31 s * Eft* +ft 
X 11695 57b 56M 57* -U, 

— „ » 216 24A* 74ft 24d* _ 

469* 37V* SoapOn 84 1.9 18 B89 «h 44M» 44V* -Vm 

54V* 23ft SfiyderCm _ dd 6442 0ft 39ft 39** *■* 

74ft IS SnyderOS 36 1J 10 509 19ft 18b 19ft +U 

67b 33ft. socOrtra -Ole _ 

EM M SodadM n 
89ft fift sofennor 
2BV*10 SoflwAGq 
<3b 27b 30(0 


_ 780 3JV* 38V.39 
_ 2721 2Sft 2SN 25ft +lb 
39 1701 86b 834*86 ■*!» 

6613703 24M 24b 24V* _ 

20 255 409* 39t* 39Vb -ft 
_ 28 3964 44V* ig>* 43N -V* 
M .1 19 1B7I 29 28ft 29 +1* 

59ft 38ft toned 1.08 2.7 26 4701 41 V* 40tb 0b -* 

1BV* 9ft SoNcAutn - 29 305 IW* 17ft 18ft +V* 

0 25M Sonocop J2 Z-l OC 1715 35b 34V* 34V* -lft 

103Vb74ft SorryCp .476 A 23 473 8SN 8SV* 85V* -ft 

204 15ft Sctnby* A0 13 E 436 22N 22b EV* 

30b 21b Saterfa 1.44 53 E 79 TJ 26b V +1* 

74 0 SoudWT) JO A 16 474 66V* 65V* 65ft -ft 

26B*30ft SOdWaJ 7-26 SJ 14 604 22V* toft 22V* +ft 

28V, TDb SouRnCo 1J4 54 17 4927 2Sb 25ft 25V, -ft 

25M -ft. 
^ 65ft -lft 

32ft 16M SwsW* 04 2 18 7034 26V* 26 26M +M 

24b 17 StMGai to 17 20 357 22b 21 ft Eft 

30V* 14V* Swgsec 34b 1.0 13 ~ 

24V,24V* SteBefiJ* 1 72 7.0 _ 

14V* ION SwnEnrn 34 23 18 
33 36ft ScvnroSS Mi 7J 14 
Sft 5 SpgWm _ 21 

20M 12V* 5|X*i 278*14) a 

23ft Uft SpatWi 74 1.1 E 

29ft 20 Sp**dM » X ... 

43Vm34ft SptekarP TM SA 18 HE 39ft 3841 394* -ft 
25b Z3V* SptakrpfC 0p _ _ 515 244* 24V, 249* _ 

10b 6ft SportSup _ 32 385 9V* 8V> Oft 

21ft 1041 SpTABJT) _ to 21 H ISt* 15V* 15ft ... 

58V* <3V*Sprt«S lto 24 21 10 56ft 54 56 -ft 

- vm’ 1Jna 3712817 74 tot* 73ft *ld» 


26ft 24V, Souten ptt 1 54 7 A _ 71 259* 

77ft 37ft SNETjT 1J4 17 21 498 67J* 
2OT*J0 SPocRtq _ 8 528 16V, 


128 25ft 2SV* 2Sb -V* 
>67 24ft 24ftfe34ft _ 
305 10b* m* ion -V* 
181 28V* 27M 27ft -ft 
S3 7ft 7V* 7V» -ft, 
67 19V, Uft 19V* +ft 
204 Z1 ft 20b 71 +b 
177 26b ZSV» 26 At 


75M 44 
53 lift 

18V* lit* l 

IBM 9M SWPoc 
35ft 24*b5UProd 
0 Xft SUPbafc 
57b EH SftnJWk 
6<ft 0ft skrtc 
fiN Bb smrret 
St* 2ft Storter 


_ 75 
t - 6 

.16 .9 20 
M 13 11 
944 23 17 


151 toft 47ft 47ft -b 
153 UftdllM Uft -ft 
944 17b 17 17 -b 

124 2#*V* 29V* * V* 


, 37V* 37V* .V* 

to 1.7 dd l§S«b 47V* 47b -1ft 
-92f 15 28 388 61V* 61ft 61ft -9* 

36 13 12 32 Mb 38 38b -b 

_ dd 281 3V» 3ft 3t* -V* 

61ft 36ft S*taW8 UK 4J 56 7604 49N, 4M 48H +9* 

76V* 0ft SM*S»r 0 J X 1394 6PM toft 691* -ft 

ZTV*17ft SlnlBcpn _ _ 666 Eft 22V* 22V* -b 

16ft 6ft swmens _ dd ,576 uv* w* Uft -ft 

38ft 31 Steefcseq.lOp _ & 1471 3U* d30b 30b -V. 

lift SMnwy - 1» » W m - 

Eft 17ft MrtHcp 0 M n 171 78V» 27ft 27ft +Vi 

50b 29ft STrfOnC _ S 56D) Ct fi 4Ut -b 

29ft ISN StertSoO* _ _ 3493 2Bft 27ft 27V* 4* 

55ft Eb SfneWS A0 1A U 126 0 41ft 41ft -ft 

toft 9*V,STOo«C _ dd 9725 19V* IW* 19ft -V* 

22ft Uft SlonCpf | J5 BA , 77 20V* 20t* XV* -ft 

40b 25 Stone&l _ 46 XI 3SV* 35t* 35V*. 4V» 

23V, 14 SWMrtgn n IE n 21b 22 tft 

88b 39ft SterTHl - 23 1997 88)* 87M |7*« 


«» ,4 

15b 70b 5MMI JO U 


191 37t* 


1J E 5989 1JM 13M U 


37V* •** 
-9* 
37V* -ft 
139*4-9* 


1M0, “ 44OT54ftk W l£t:fe 
1 lto 2.1 E 687 516* 5CHt 50ft -V* 
I 1 A3 SJ 17 166 19V* 19b 19V»+V* 
I ura 55 24 213 E9* Eft 339* -V* 
1X0 24 n I7W 4U* fiV. fib, -J* 
M 1 to - - 642 39ft 39V* 399* -Wt 
_ IJ US lto* 179* 17ft -ft 


47V* -b 


0ft 33b 
27ft 17ft 

ttfe 

Eft Eb Sown* 

2TN 19ft SunfiP 
33 Eft SunQt 
44M 369* StinCO 
fi 28b S«T>ra 

30b SuSiSt Z 18 281 47b 46b 

26N 24ft SenoCjdWJto B.1 - <g ^ 

55 3Db sum] JO A 23 2396 0ft 0 47V* -V* 

0ft. 0ft Sunopro lU 68 _ J1 3 47V, 4*ft 46W. -V, 

158 104 StmapfE fia 2.1 ,-501144 USVvMi -b 
S3 Z3v*S nnPenm JU J tE 7824 23NdD 23M +V* 

UM 6V*sunbararii — — 47* 7Vt 7 7ft *n 

TIM evHJJ5»3 n 48 IX X 2536 OT* 66ft, 67Y,-rV, 
0 20b SuiGard | - 0 600 35 34V* 34V* -9* 

16b 12ft Stated - » T* ’Sb 14 

IV* u StaMfl _ dd 1797 lft . 4* IV* fV* 

1SV* 12M StoaenoH 1.10 U 21 Sg Wft J4b Uft 

Kb 58ft sonTra imo l J 24 lies SW toft Tgt -iv, 

33ft 24M Suoerfnd 321 1-1 » 374 ®ft 29V* 29V* -ft 

44M 17* sSStSb S _A If 1157 0ft EV* 38ft 4ft 


09* Eft sapta 1X4 IS 15 937 fit* 


41b 


29ft 15ft SwfiEng 1B5I - 

toM 9 swftnr - 

33b EVuSwHel* A6e 2.1 
29N 17M Sybrons - 

Eft 20ft SyUTdis US .1 

2»f im 5yw^s 39 IJ 2 IS! W* 


60 179* 17b 171* -V* 
I lto 9ft TV. 9ft _ 

q 10 JZVt 32V* 32V* +-V* 

X 1686 73ft 29V* Z3V9 - 

29 06 3SV* Si* 3SVH4-9* 

12 131 Uft ^* 


I Eft +b 


ITU Syvoira' 39 14 25 7828 24 27V* 23ft -M 

- 2X 24 910 10ft 9ft 10N +M 


inu jb TCBY JO W 26 910 10ft 
ion In fccXta “"-dd S? 

2«*m Ta&nBfZ18 85 - ] ]S S2* Si +M * 

ssffila8 - -- - - - 


_ 70 : 


11 Sft TCW 
9N 8b Yew 00 
9M 8ft TCW 02 
9ft 8 TCW 03 
28V) 22b TECO 
369*3*. TCKd 
toft 23M TJX S 
33ft 21b TNP 


2716 27ft 

S q 449 lWt 10V* 10V* -ft. 
5 527 9V* 9H 9b _ 

2 ss et % 5!* *15 

WSMSB&tfc 

E2ss vsB Z fi « M JBS*^ 4 

UbtoS TaTlftwr - - 171 l*ft 12ft 12ft »ft 

2&i%tS£%i«ju •* “isftia- >»*• 

33ft 13ft TasrSiB n _ - SSf* SK. Safe’S 
34 13ft TaBoh M U « «« Sft S9* 28 *2ft 

nu MLh TAfWhS JQ $ (W Z444 AS PI -Yi 

sv5 iSScfl 13 128 W* V* mn-Vn 

S * S?.»* * " £ BM& iS5" S 

S IIU T^tan 94 ii to UE 13V* 13V, 13ft ._ 

^ftliJf tS M ‘a 15 «2» * 

38 toft Ttasy ■»" S lSS2 SJ ffif 3 

**** *** l-Esjyj - .?«SS Gv, 45ft ft* 


47b Uft 


44ft 34ft 11 3*ft ?V* 



M 
M 

TON 146* I0N -1 ft 
']7n 34 25 3477 Uft 33U 33N -b 
”15 in „ £&> 21ft* 2 IV* 21 ft t** 
ItoB U - *80 S0%* 49V, 0b -N, 


Twin viu! ii 

'46f ill to 

IJte l4 £ l 


76ft 77ft 
09**110*1 

fi£,2i2\ 

X5W 33N 


HjSi Low Stock DwYVd Pt lOQsFDgh LOwLatesT ana 


ar*2Tft TeftgmanJO _ _ 117 51V? 501? 5W* -ft 
6 lb TetaOS XBa 26 - 220 2 IV, IV* 4* 
8»:*<P.*Ten=^tanJ2 23 56 1599 64b a 63*1 
1511 6**TbpCB1d 37t 1A 0.612 71* 7V* 7ft -V* 


1ST, SN TOTBOf* ItoeUJ 
I5V,l0ft TEMAF 2.15c 1 9. 1 
26b LTV-TEMF1 lAtalAS 
13b ION TEW IP 1J410X 
7V, 7 TapGGt JO 94 
7=-* to* TmpG® JO 8J 
64U 2S-» TncRta 195C14J 
0S*25-» Tenants 
52V» 36 Tennco 
27ft 25ft. TV A -tf 
265*20, TVA 46 
AIM Oh Tepca 
S9N.26M TenMi 
Eft i«b Toes 

i3«*lov*Teno _ 

<Z»* EV* TenaNBra 576K J 
Eft X Tauter 30 A 
21V* u Tasso 
29 19V* Tetra _ _ 

Z5t*23ft TxCDCBTA IE 7.1 
23V* 21V*T<CajpfB U4 6.1 
65 49V, franco 1 1X0 3.1 

Mb 23N Tcdnd JO J 
71b 395* Tednds J4 A 


q 1847 9ft 9b 9ft eft, 
q 65 UV* 11V* 11* - 

q 276 17 lift lift -N 
q 584 12ft 12V* lto* *Vk 

q 20 7V, 7ft 7Vt -V, 
q 1S83 7b 7ft 7V* -V* 
q 391 ZA* 26b 73 
. CC 007 37M 36ft 3AVb -9* 

i jo 29 20 1604 42b <in fij* -n 


2X0 7.7 
1X8 7 J 
3X0 5i? 


JO 1.9 


25V* 25ft _ 

73 2591 25b 25b ft 
79 58 575* 579* -V* 

BUB 32ft EM El* 

394 EV* 30V* E 
779 109* 10N, 10V» -N 

S 26ft 269* 26M - 

30ft X 30ft _ 
158 19V, 19*, 19N -V* 
561 23b 23ft 23b 
138 24b 24ft, 24V* el* 
- 117 22V, 21ft 21V* -ft* 
1710406 59M 58ft 58M .. 

14 19E 61 59** 60 +M 

. , CC1873S 54ft 54V* SfiV -ft 

<ZM 32V* Tecum 2J0 SJ U 2375 39 38b 38V* -M 

806*54 Textron l.Mt 15 E 1818 76J* 74ft 75ft -U* 
26M 24ft TaxtrjrfT 1.98 79-80 756* 75V, 25V, -ft 
131? E* ThaXP - q 

X 5 Thai _J3e XI a 
4M Eft ThermoO - 24 
64 433* Then Bet 1.12 tl 19 

36ft 17N Thaalnds JO 12 18 
29M ISb Thortnds X8 J 15 
249* 13b Thambg lJOalQJ 7 
36b 16 360 Com 

70ft OT*TKJwtr 


186 5 fit 4ft -V* 
B0 7V, 7V* 7M 
6036 35b 35N, 3SV* -V* 
£11 55V) 549* 549* -ft 
307 26 2598 to <-T* 

to 2TV* 25V* 25<v* -V* 
642 14M 136* 14V* 4*, 
— E 2392 296* 29V* 29V*+'»5i 
40 1 A 15 *>SO 386* 38 38ft fi* 


52 33b Ttflany 364 A 

K7b 51b TtaiPOO 
26ft 24b TWCoppf2J2 8J 
Eft 451* Ttartfcn 36 A 
649* 49V* ThnUllr .72 1.1 
4)4*30 Timken .77 IX 
BN 3b TtfcmCp 
M Uft TmrnlnU X6 J 
7b 3b TcxBknS X8 14 X 

21 9ft Tokheai _ dd _ _ 

31 ft IS. To* Bra - 13 1862 25ft 25 25U -M 

26N 16ft TomUns JBe 3J X 289 M 23ft Sft fi* 

68ft 33 THU fW - 73 nil 66b 65V* 65'fttfi* 

11 Sft Torcifel 144c 71 ,7 3 S48 7b 74* 7ft -b 

■49*v*EN TrotsnrkS JO 1 J 15 2839 45ft 44M 45V* +V* 

46V*34ft Taro A 8 14 12 X9 34*,dJlft 349* -ft 

3W 27ft rosea 34 .7 71 6798 5ft 3toV* 33V* -J* 

67ft 44ft TOMI 1.069 1.7 38 K73B 61ft 61 61ft rift 


23 110 48ft 47 <to* -A* 
19 172 Mb* 82 EM +V» 
-..IU 26V* 26** 26V* -V* 
ddl02S9 82b 77ft S0V*-ZV* 

27 596 64 43ft 63V* -ft 

14 434 39ft 38b 39 -V, 

X 659 7 6b 6ft fi* 
17 164 19V, 19ft 19ft A* 

,91 Sft 5M SV, -V* 
IX 16ft 15ft 15V* -ft 


WON TaTRertl 39 1KM 37 31b 32 +b 

23V, lift Tonsm .03 .i jg 37s rut 2ift ton. -vt 

55 to TwrAuki 19 2054 01* 48ft 49 -W 

28V) 22ft TcrwtrR ‘ ----- 

19ft 14ft Ternary 
UV* 6*V»Tay S& 

37ft 24ft TayRU 
Mb 18ft TiCdlB 


28V) 22ft TowaRil.78e 14 21 846 23N HZ2V* Eb 

]?!* 'fS* TwiOy !•« 99 38 114 16V* 16 lift 

.... — - dd 10 10V* 9ft* 90* -V* 

_ 16 5276 EV* 26ft 36ft -U 

. IM <24 23ft Hb EV* +H 

I' nn5 ™ 2X0 1-7 13 639 H«N U6H 116ft -V* 

7JIV5WJ TrrootlHs AO J 14 117 769* 75ft 75M -ft 

Bb Jft TOHIMta X4 A dd 01 6V, 6ft 6*, +N, 

60V) Eft Transport. 12 j 26 4ix son 0ft so fi* 

9V* 5ft TrMAta _ 9 466 6ft 6b 6ft* -V* 

-5* £> IS!!?*. 5 S 6 5V* 5ft* -V* 

UN 7b TrGasSur IJOe 95- 709 10V, I Oft 10ft -V* 

Si? ISt I TOT «- ^ 10 u 576 E 26b E -ft 
S2!_l?2>? ran 2?°5,«. ,-s < n d iob 10ft* -n 
T mrPC pf2X2 7X 27B ZSft* Z5afc»25ft* eft 
73N 3Sft Tratamt JO X 1917790 63b 63 63ft -V* 
T 1 ^ PtE ? “? J-? - ,96 2Sft* 25>V* Z5V* -ft 
jnwfflw 1-to 7.1 .. 106 24b 24b 24b +1* 

fl 62^ S0 N tSSKb ^ ^ 19 •*» £* 

» ^T&dSui q |S 2^ 2^* ^ + ft 

ft! 

- - 6SO ION, 10 ION, t-b 

3S* ?§V> TrVconGn 2736 Eft 30b 31V* -M 

SfJJ**** 35 U7 13ft* UN 13b + V* 

- - 1874 J4N 33b Eb .ft 
SSuSS. II^. ^ JS ,30 3 SN 34V* 35 

t2S2P- M 15 J® f9M 40ft toft 4ft 

T^rtU) - _ 1*83 16N 16 16M +M 
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American Renaissance 
For Long-Derided Trains 

?7.5. Industry’s Returns Are Its Best in Years 


q-v\* ■ - r i-' > '.' 


By Aline Sullivan 


A merican trains have for 

years inspired scorn and dis- 
regard in equal measure. Mem- 
ories of 1 86 1 , when the Union 
Pacific Railroad linked both seaboards 
and sparked the heyday of the U.S. in- 
dustrial revolution, had long faded by the 
start of this decade: No one was mai n no 
the trains run on time anymore and no one 
was making much of a profit 
Today, cost-cutting, better service 
and consolidation are breathing new life 
into the railroad industry. Indeed, trains 
in the Americas are generating their best 
returns on investment in about 50 years. 
Share prices are rising as they win pas- 
senger business from the airlines and 
container business from truckers. 

Investors anxious that they have 
missed this revival could take heart from 
G.K. Chesterton's advice that “the only 
way to be sure of catching a train is to 
miss the one before it”Those looking 
for more practical guidance might con* 
sider Michael Lloyd, railroad analyst at 
Merrill Lynch & Co. in New York. 

“Some people want to wait until the next 
recession before buying the sector because 
trains are a cyclical business ,” he said. 
“But they could wait a long time before 
that happens: There are a number of 
companies well worth buying right now." 

Burlington Northern Santa Fe Corp. 
tops his and many other industry ana- 
lysts” buy list. Jh 1 996, when Burlington 
merged with Santa Fe. the company 
retied 7.500 miles (12,000 kilometers) 
of its systems, relaid 2,580 miles of track 
and resurfaced an astounding 35.500 
miles of track. It also acquired 906 new 
locomotives and has plans for more. 

All that effort is starting to pay off. 
Burlington, which owns one of the 
largest railroad networks in the U.S., 
with 34.000 route miles covering 28 
states and two Canadian provinces, will 
profit from record com and soybean 
production this year and from its ability 
to move 10 percent more coal this 
winter, predicted Steve Lewins, railroad 
analyst at Gruntal & Co. In New York. 

All told. Burlington shares should rise 
to $120.00 over the next 12 months, up 
from about $103.00 at present, he said. 

' Raymond Tizabi, analyst at Donald- 
son Lufkin & J curette in New York, 
voiced similarentbusiasm. 

“Burlington is rapidly gaining mar- 
ket share from Union Pacific.’’ he said. 

Shares in Burlington hover near their 
high for the past 52 weeks, while shares in 
Union Pacific Corp., the largest U.S. rail- 
road following its merger last year with 
Southern Pacific, are close to their low. 

But Stephen Klein, transport analyst at ■ 


Standard & Poor's Corp. in New York, 
was more pessimistic. “Burlington shares 
are getting pretty high," he said. “The 
stock may need to be downgraded.’* 
Indeed, the playing field may be lev- 
eling as Union Pacific puts its problems 
behind it, said Mr. Lewins. 

“The company has been beleaguered 
by lengthy bur temporary congestion 
problems because of inadequate plan- 
ning for the merger of Southern Pacific, 
as well as weather problems related to 
El Nino." he said. “For the long pull, 
we remain strong buyers. * * 

He predicted a share price of about 
S75 within 12 months, up from the 
current $53. 

Waiting in the wings as the industry 
favorite is Kansas City Southern Indus- 
tries Inc., a diversified rail holding com- 
pany in the process of spinning off its 
substantia] financial interests. Some ana- 
lyst argue that the stock is soil under- 
priced, despite more than doubling this 
year because its joint venture with Trans- 
portacion Marinina Mexicana SA could 
add substantial earnings in the future. Its 
ability to move freight from Chicago to 
Mexico City could make the company an 
attractive bid target, they said. 

Joint ventures and acquisitions in Latin 
America, where most railroads are 
privately held, are a big plus for investors 
in U.S. companies expanding in the fast- 
growing region, analysts said. A number 
of companies are expanding into Mexico, 
including Union Pacific, which this month 
announced plans to spend millions of 
dollars improving its Mexican gateways. 
Others, including RailAmerica Inc., are 
pushing further south: The Florida-based 
diversified international transportation 
company now operates in Chile as well as 
in seven U.S. states and Australia. 

Wisconsin Central Transportation 
Corp. has also been a favorite of the 
analysts, at least until recently. 

“People are starting to notice that the 
major portion of its growth has been 
through acquisitions in Britain and Aus- 
tralia,” Mr. Klein said. “The company 
is great at turning around farm railroads, 
but hasn’t done much beyond that.” 

Tbe jury is still out on CSX Corp. and 
Nor^SouthemGxp.. which remain em- 
broiled in a tortureous effort to buy Conrail 
Inc. The winner will emerge as the dom- 
inant raiboad in the eastern United States. 

Norfolk Southern’s chief executive, 
David Goode, said this week that the 
company was poised for growth. But 
analysts remained skeptical, noting that 
(he company could encounter regulat- 
ory obstacles before its fate is settled, 
CSX Corp. is bogged down by prob- 
lems at its subsidiary, die shipping com- 
pany Sea-Land Ccrp. Rate wars for Pacific 
container-ship traffic are eroding profits, 
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analysts said. Shares in Norfolk Southern 
and CSX have languished recently. 

Further north, the Canadian railroads 
are making die same types of cost-cuts that 
their UJS. counterparts made in the early 
1990s, analysts said. Of the country’s two 
major railroads, the larger, Canadian Na- 
tional Railway Corp., is the more ap- 
pealing, partly because it is the only coast- 
uxoast rail system in North America. Ii is 
also completing a merger with Illinois 
Central Corp. that will allow it to extend 
services south to the Gulf of Mexico. 

“Webelievethe acquisition of Illinois 
Central represents an opportunity for 


Canadian National to become a major 
NAJFTA company,” Mr. Lewins said. 
He added that it was also considering a 
bid for the Southeast Mexican rail con- 
cession and had “set up an alliance with 
Kansas City Southern Industries.” 

He initiated coverage of Canadian 
National last month with a buy rating, 
saying that he expected its New York- 
listed shares to rise ro$73 in 12 months, 
up from about $60 this week. 

Canadian Pacific Ltd is more of an 
energy and shipping industry play than a 
railroad company, Mr. Klein noted, al- 
though some analysts like its prospects. 


The Little Rail-Equipment Makers That Could 


By Conrad de Aenlle 

S OME OF THE largest compa- 
nies on earth make railroad 
equipment, including General 
Electric Co. of the United States 
and Siemens AG of Germany, but better 
in vestment opportunities may exist 
among a handful of smaller companies 
that few people recognize. They stand to 
profit most as European governments 
accelerate efforts to modernize then - rail 
systems, run them more productively 
and even privatize them. 

It may seem dull, but providing and 
servicing railroad equipment and in- 
frastructure offers some of the best re- 
turns for industrial conglomerates. At 
GE, for instance, the locomotives di- 
vision had a 20 percent-plus increase in 
operating profit in the first quarter, ac- 
cording to research by Morgan Stanley, 
Dean Witter & Co., compared with the 
coranany-wide average of 13 percent. 

Morgan’s analysts noted that the di- 
vision was booked out for this year and 
most of next and that the company was 
looking to boost capacity to keep up 
with demand. “With volurne and price 
in its favor,” they said, “incremental 


margins should be terrific, on top of 
1997's 19 to 20 percent." 

Morgan Stanley gives GE its highest 
rating, “strong buy.” Jeffrey Sprague 
of Salomon Smith Barney Inc. has a buy 
rating on the stock and estimates that its 
price will rise to $100 a share from its 
recent level of about $86. 

One of the highlights among 
the vast repertoire of businesses 
in which the world’s largest 
company engages, Mr. Sprague 
said, is servicing of the 13,000 
GE locomotives chugging on 
r ail lines worldwide, as well as 
servicing of other equipment, 
such as aircraft engines. 

“The service business is very attract- 
ive from a growth and margin stand- 
point,” he said. 

Because little manufacturing capacity 
must be used, equipment-servicing gen- 
erates strong cash flow to the company. 

Another "rail-related money-spinner 
at GE is Positive Train Control, which 
uses satellites to help railroads track die 
progress of their cars and locomotives. 
Mr. Sprague cited GE data showing that 
conventional railroads operate so in- 
efficiently that the average boxcar 
makes just 10 trips a year. 


While GE is held up as the model of a 
well-run manufacturing conglomerate, 
analysts sbun Siemens. Mark Davies 
Jones, Mr. Sprague's colleague at Sa- 
Ibmon, rates the stock “undeiperforra,' ’ 
the category for all but the most 
wretched enterprises. 

Siemens is huge, but it is inefficient 
and somehow has not acquired 
dominance in profitable lines 
of business, as GE has. Re- 
structuring has been half- 
hearted, Mr. Davies Jones said, 
and despite efforts ro be a glob- 
al player, much of its business 
and half of its workforce is in 
its native Germany. 

Another problem is lack of focus: 
Siemens is engaged in too many un- 
related businesses. 

Two other European conglomerates. 
General Electric Co. of Britain and Alc- 
atel Als thorn SA of France, are ad- 
dressing the problem of over-diversi- 
fication by selling most of their 50-50 
joint-venture. GEC Alsthom, through a 
public stock-offering in June. 

As it has yet io trade, analysts have not 
formed an opinion on GEC Alsthom, 
which, like Siemens, is one of Europe's 
largest suppliers of railroad equipment. 


They say, however, that selling the ven- 
ture and concentrating on other busi- 
nesses will make both partners stronger. 

Investors wishing to buy a rail-equip- 
ment business in its purest form ana not 
as part of a conglomerate have several 
unheralded choices in Europe, where 
the railroad industry is changing most. 

In the east, clunky Soviet-era net- 
works are being brought up to date, 
which means contracts for suppliers of 
cars and infrastructure. But as one com- 
pany discovered the hard way, winning 
contracts is not enough. 

Anna Bossong, head of East Euro- 
pean equity research for Daiwa Europe, 
noted mat the Czech company Skoda 
Plzen a.s. had received orders for trains 
from the Russian rail agency soon after 
the breakup of the Soviet bloc. 

The Russians never paid for the 
trains, however. Leaving Skoda Plzen 
with yards full of the things. The com- 
pany is beset with other problems, Ms. 
Bossong said, and its slock is best left 
alone. 

“The company products trains, which 
is an improving business, but it also has 
stakes in two troubled truck-makers and a 

Continued on Page 21 
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Europe’s Slow Track 
To Rail Privatization 

For Investors, Deals Are Mostly on the Fringes 


By Barbara Wall 

E UROPE’S STATE-OWNED 
railroads are being changed 
from government agencies to 
corporations, holding out the 
prospect that the industry will offer, in- 
vestors a privatization bonanza as the 
coming monetary union encourages 
economic growth and increased trade 
among its participants. 

For individual investors, however, 
that is a long way off. For now, the only 
way to participate in the liberalization of 
the industry is to invest in publicly traded 
transportation companies that have ac- 
quired railroad-operating concessions in 
a handful of European markets. 

The industry’ consensus is that there 
will be a spate of European rati pri- 
vatizations in the next two years, but that 
these will involve regional passenger ser- 
vices and freight operations, not main- 
lira? systems. It is also unlikely thar the 
infrastructure will be sold off to the 
private sector, as was the case in Britaia 
Ken Harris, editor of Jane's World 
Railways, in London, said there were no 
clear indicators that European govern- 
ments were desperate to sell their entire 
railroad systems. He said he suspected, 
however, that much of the restructuring 
in Germany was preparation for 
a large-scale privatization of the 
country's railroads. 

* * Some governments will take 
the privatization process further 
than others,” he said. “For ex- 
ample, it is difficult to see how 
the French government, which 
has maintained such a strong 
commitment to public transport provi- 
sion over the years, could reconcile itself 
to privatizing the whole French railroad 
system. However, in other countries in 
the region, notably Germany, Sweden 
and, paradoxically, Italy, which also has 
a strong publicly held transport industry, 
the indicators show that the governments 
are becoming increasingly receptive to 
theprivatization culture.” 

Tne state governments in Germany, 
which have recently been given control of tbs 
country's local rail networks, have awarded 
several operating franchises to private trans- 
port companies. Deutsche Bahn AG, a sub- 
sidiary of the federally owned German Rail- 
ways company, has had to compete against 
private companies for these concessions. 

The state-owned railroads in the Neth- 
erlands, Portugal and Sweden have also 
awarded passenger franchises to private 
companies. One of these companies, 
CGEA Transport, a wholly owned sub- 
sidiary of Vivendi, the French utilities 
conglomerate that changed its name last 
week from Compagnie Generate des Eaux 
SA, has franchises in Britain, France, Ger- 
many, the Netherlands and Sweden. Some 
of them were won by CGEA in part- 
nership with local transport companies. 

“CGEA currently has about five ma- 
jor competitors in Europe.” said Ant- 
oine Frerot, chief executive officer of 
the Paris-based CGEA Transport. 
“Most of those are British bus compa- 
nies with railroad interests. If Deutsche 
Bahn is privatized, then it would be a 
formidable competitor. I also expect to 
see some competition coming out of 
Asia in the months ahead.” 

Stagecoach Holdings PLC, one of the 
British companies mentioned by Mr. 
Frerot. has bid for several rail franchises 
in Sweden and a commuter line in Por- 
tugal. Stagecoach’s rati interests rep- 
resented just under 50 percent of its 
annual revenue in 1997. 

The British bus-and-train company Na- 
tional Express Group PLC is also expected 
to play a major role in Europe's rail pri- 
vatization programs. The group's rail in- 
terests represented about 70 percent of its 
annual revenue in 1997. By contrast, the 
transport interests of Vivendi constituted 
just 6.6 percent of its revenue last year. 

Private bus and train companies are 
understandably keen to bid for lucrative 
passenger-rail services in Europe. A re- 
cent report by SBC Warburg predicted 
that because Stagecoach got into the Brit- 
ish rail-privatization process early and 
negotiated a generous government sub- 
sidy, its rail interest. South West Trains, 


would make an operating profit of £100 
million (SI 63 million) at tbe end of 2002, 
assuming passenger revenue increases at 
a modest annual rate of 4 percent. The 
increase last year was 8 percent 

Mr. Frerot said opportunities for 
transport companies in Europe were 
boundless. 

• ‘The ratio of earnings after tax on the 
capital employed on CGEA’s franchises 
is high compared to many companies in 
the transport industry,” be said. “Last 
year, the company made an after-tax 
profit of more than 1 5 percent Next year 
it could be as high as 20 percent 
However, the key to success is to get 
involved in the franchising process early 
on. The first company with a foot in the 
door generally gets the best deal.” 

Some of the world's best investment 
opportunities are to be found in less- 
developed regions. Peter Kieran, pres- 
ident of CPCS Transconi, a Canadian 
financial consulting firm that is assisting 
several African governments establish 
rail-privatization programs, said Africa 
was likely to attract investors. 

“The African economies are growing 
rapidly and the demand for passenger — 
but especially freight — transport ser- 
vices, is bound to go on increasing with 
this growth,” Mr. Kieran said. “The 
most important point is that the com- 
peting transport systems are un- 
derdeveloped and very expens- 
ive. The railroads are also 
underdeveloped and inefficient, 
and most have been losing 
traffic to tracks, but private train 
companies have the ability to 
reduce costs and improve the 
service. Once they do that, they 
can justify an increase in rates and start 
making a good return on their investment. 
Railroad rates are about 50 percent less 
than the rates levied by tracks.'' 

With those potential good returns, 
however, come political risks and the need 
for heavy cash outlays, Mr. Kieran added. 

The first railroad operation to be 
privatized in Africa was the line be- 
tween Abidjan, the capital of Ivory 
Coast, and Ouagadougou, the capital of 
Burkina Faso. Sita Rail now operates 
the railroad. Geodia SA. a subsidiary of 
the French national railroad, SNCF, is 
the majority shareholder of Sita Rail. ' 

“Many more privatizations are an- 
ticipated this year,” Mr. Kieran said. 
' ‘The governments of Gabon, Cameroon, 
Madagascar and Malawi plan to award 
operating franchises in the next few 
months. The governments of Tanzania 
and Mozambique have also indicated that 
they are close to signing franchising deals 
with Western consortiums.” 

Many of the potential bidders are not 
publicly traded, but Mr. Kieran sug- 
gested that U.S. railroad companies that 
have experience operating short lines 
might be attractive to the governments. 

South Africa has Africa’s biggest rail 
network. There are 50,000 kilometers 
1 3 1 ,000 miles'] of track and 50 percent of 
this is owned by Spoornet, subsidiary of 
the state-owned transport company 
TransneL Sean Willis, a spokesman for 
AIC Worldwide Ltd., an Australian con- 
sulting and training company with of- 
fices in South Africa, said economic and 
political considerations made Spoomet 
an unlikely candidate for privati z a ti o n . 

. There are, however, several rail pri- 
vatization initiatives in South Africa that 
have attracted interest from foreign in- 
vestors. One of these is the South Af- 
rican rail-commuter franchise. Spoomet 
is also franchising out several secondary 
branch lines for freight services. 

Mr. Willis said that several banks were 
playing important roles in Africa’s rail 
privatization process. He cited Macquar- 
ie Bank of Australia, which is currently 
involved in a cross-border leasing project 
with Spoomet Stagecoach also has a 
presence in Africa, but a spokesman said 
management would restrict its interests to 
Kenya, which has one of the continent's 
more developed transport systems. 

For further information: 

• AlC WORLDWIDE LTD. Telephone: 27 1 1 M> 32 801 

• CPCS TRAKSCOM Telephone: I 613 237 2500 Web me: 
www. cpMCtmaeom 

• JANE'S WORLD RAILWAYS, publiibed by Tbonuon Corp. 
Telephone: 44 IS l 700 3700. 

• MODERN RAILWAYS. Telephone: 44 1 892 3 14 116. 


Japan’s Regional Lines Gleam Among Slim Pickings in Pacific Rim 


By Ph ilip Segal 
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on whether the country's national rail 
system has passed into private hands. 
But even if ithas, profitability is looking 
shaky as property prices s ^e, acced- 
ing to Andrew Lee, an analyst at H5BL 
Securities in Kuala Lumpur. 

The great Asian railroad buying op- 
portunity can be found in Japan, where 
investors have been .making good 
money this decade. William Galbgber, 
an analyst at Schroders Japan Ltd. m 
Tokyo, called Central Japan Railway 
Co. known as JR Central, a perfect 
deflation hedge,” and he has been 
bullish on the stock since it was listed in 

^The company is one of seven train 
ooerators that emerged when the state- 
owned Japanese National Railways sold 

its operations in 1987, 

jr Central, along with East Japan 
Railway Co. and West Japan Railway 
Co - known as JR Eastand JR West- 
reached record highs on the Tokyo ex- 
change this month. All have hand- 


somely outperformed the Nikkei 225 
and Topix indexes since listing. 

Mr. Gallagher particularly likes JR 
Central, because of its ability to raise 
prices even in a deflationary environ- 
ment As the yen falls, reducing the 
value of investments in Japan for for- 
eign investors, it also makes travel 
abroad increasingly expensive for Jap- 
anese, which may mean more of them 
will take the train and stay closer to 
home this summer. Mr. Gallagher is 
also positive on JR East. 

Less bullish on JR Central is Naoko 
Matsumoto at Merrill Lynch & Co., 
because of what she called the railroad 's 
greater resemblance to a utility than JR 
East or JR West. With just one major 
route — the high-speed “bullet” train 
-from Tokyo to Osaka — JR Central is 
dependent on the government for the 
go-ahead on what promises to be an 
extremely expensive high-speed rail 
line yet to be built 

For Merrill, JR East is the preferred 


stock because “it runs more like a 
private” company. JR West is also a 
buy, said Ms: Matsumoto, but JR East is 
more aggressive on cost control. 

Towering over the three railroads is a 
mountain of debt, 360 billion yen ( $2.64 
billion) in liabilities from the old state- 
owned system. These obligations were 
supposed to have been handled by a 
special trust that was charged with 
selling real-estate holdings and invest- 
ing rhe remaining cash. As Japanese 
asset prices have not recovered from the 
slump that began in 199 Lit seems likely 
that the seven railroad companies will 
be saddled with more debts than they 
had been told about upon listing. 

Mr. Gallagher figured that this was 
already reflected in the price of JR Cen- 
tral. which he said would be slightly 
affected by the extra 2 billion to 3 billion 
yen a year in costs from taking on the 
liabilities. The issue of which company 
gets how much new debt is still under 
debate in the Japanese legislature. 


The main risk for foreign investors in 
Japan is that the yen will be weakened. 
Many analysts think this is a given, and 
one said that because investment houses 
are reluctant to offend Japanese author- 
ities, they often issue overly optimistic 
forecasts for the currency. 

Elsewhere, there are two almost pure 
'railroad stocks in Asia. One is Guang- 
shen Railway Co., listed in Hong Kong, 
with an American depositary receipt in 
New York. The stock is unloved by 
analysts in Hong Kong, and considering 
its negative total return of 61 percent 
over the post year, it is easy to see why. 

On a valuation basis, Guangsben's 
stock is cheap, trading at about seven 
times next year’s projected earnings per 
share. It connects Hong Kong with the 
capital of southern China’s Guangdong 
Province but has suffered more than 
expected from competition by bus 
companies and Hong Kong’s govern- 
ment-owned railroad. High quality ser- 
vice on the Hong Kong railroad en- 


courages people to change trains at the 
border with mainland China, which 
means that there are fewer passengers 
on the higher-margin through train from 
Hong Koog to Guangzhou. 

Bear Stearns & Co. has a buy rec- 
ommendation on the stock. Leon Chik at 
HSBC Securities agreed that it looked 
cheap, but was nervous about its de- 
clining operating margins and 
wondered when Guangshen would 
make constructive plans for the pile of 
cash upon which it is sitting. 

Finally, there is Trauz Rail Holdings 
Ltd., listed in New Zealand and with an 
ADR in New York. It runs trains and the 
ferry between the country’s two main 
islands; Wisconsin Central Transpor- 
tation Corp- owns 23.1 percent of it 
Because of this American stake, the 
company is often compared with U.S. 
railroads instead of with New Zealand 
companies, said Murray Brown, an ana- 
lyst at CS First Boston in Wellingtoa 
His rating on the stock: hold. 
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? Toy Trains: 
Adult’s Play 
For Profits 




By Andrew Blum 

R emember the model [mins 

““3«u played with asachild? 
i ou probably had no idea how 
much they cost, lei alone what 
they might be worth 30 or 40 vears 
later. 

While many an adult model-uain 
owner is in the hobby for the joy of 
collecting, the toys can often be good 
investments, by some accounts increas- 
ing 10 to 20 percent a year in value 
Although this rare of return does not 
apply to all trains, collectors said, most 
of the toys at least hold their value. 

■ “It's rare something that went for 
S500 in 1996 is not worth the same 
today,” said Neil BesougJoff, editor of 
Classic Toy Trains Magazine, in 
Waukeshaw, Wisconsin. 

For a hobby , train collecting can nm 
into big numbers. In March 1997, Rich- 
ard Knopf of Tucson, Arizona, turned 
his collection over to Sotheby’s for auc- 
tion. The 1,300 cars, mostly made in the 
1970s and 1980s by the manufacturers 
Naknyama, Tenshodo and Kumata & 
Co. in Japan and Samhongsa Co. in 
South Korea, fetched S740.830. 

Dana Hawkes, director of collectibles 
at Sotheby’s, said the Knopf sale was 
the largest of its kind. Until then, she 
was nor acquainted with model trains. 

“I did some investigating and real- 
ized how highly collectible they were,” 
she said. 

She added that like many collectors. 
Mr. Knopf had become interested in the 
hobby after riding trains. 

As a general reference, the Sotheby's 
catalogue for the sale said that new 
passenger cars now retail for 5250 to 
$400. with custom painting adding $ 150 
to $200 to the price. 

Sam Mattes, who has been a collector 
for 20 years and' is president of Cali- 
fornia’s hugest toy-train club, said he 
had heard of trains appreciating ar 
double-digit rates. 

But, he wanted, “Just like the stock 
market, some have also gone down by 
the equal amounts or more.” 

The blue-chip of model-train makers. 
he said, was Lionel LLC. whose 
products have generally increased in 
value even as the company lurched 
through financial crises since the 1 9505, 
when its O-scale trains — which are 1/ 
87th the size of real trains — were 
supplanted by HO models, which are 
half their size. . 
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Aging baby boomers are finding good returns in the toys of their youth. 


While there are u number of train- 
makers, Lionel is the best-known and, 
according to some, the most collectible. 
Joday* me company is partially owned 
by Neil Young, the rock musician, who is 
himself an icon for many baby boomers. 

Wayne Vivola. a collector in Staten 
Island, New York, who runs a train 
business, got interested in the hobby as a 
child in the early 1960s and still finds 
Lionel the most collectible. 

“Pre-war Lionel has gone up a lor in 
value.” he said. 

Despite the good reputation of Lionel 
trains, collectors cautioned that a lot 
depends on gauge and scale and how 
typical or unusual a model set is. 

Besides its own trains. Lionel makes 
a few trains under the American Flyer 
brand, which ii purchased in the mid- 
1960s. 

Other American brands of interest to 
collectors are Ives Corp.. which de- 
clared bankruptcy in 1928, and Mane 
Trains Inc., which licensed a brand 
started by a company of a similar name 
that failed in J9/5. 

Overall, prices have been soft lately, 
after an increase that reflected baby- 
boomers’ interest in their childhood 
play things. Mr. Besougloff takes the 
pulse of the business eight times a year 
in his publication, which has a circu- 
lation of 72,000. 

“Five or eighi years ago. toy trains, 
especially post-war, were rising rap- 
idly," he said. “Now, the market is 
soft." 

There are. however, pockets of 
strength. Trains in mint condition, for 
example, fetch good prices. 

Mr. Vivola said Christmas boxcars 
constituted another area in which prices 
were firm. These cars are only made for 
a few months each year, and he said a 
model from October 1991 or 1992 that 
might have cost $25 would be worth 
5 150 today. 

Another way to get valuable models 
is to own limited runs, like sets made 
specifically for employees of compa- 
nies. 

“The number of sets drives prices," 


The Alluring Flip Side of P/E Ratios 

T HE FIRST TECHNICAL nu- taking the P/E of Intel, which is 21 , Machines Corp. was trading al $12 
ance most investors learn and dividing it into 1.) share: in the jprevious 12 months 

about the stocks they own is Now, 4.8 percent is a true, vibrant, had earned Soper share. So its ea 
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Mr. Vivola said. 

The Penny Black of model trains is 
pastel. In 1958. Lionel made a scr in 
bright colors. 

“It bombed out; Lionel couldn’t sell 
them." Mr. Vivola said, adding that the 
company sprayed the cars black and 
resold them. 

Bui today, an original pink set still in 
the .boxes would go for $5,000 to 
$6,000, versus $49.95 in 1958. 

“It does not happen very often.” he 
added. 

In terms of today’s new trains. Mr. 
Besougloff said they were “toys for 

• adults." 

“They are adult-priced," he said. 
“They're probably just as expensive or 
more so than they were in '50s. A 1951 
toy train locomotive that went for $50 
was a lot of money then. Today, it’s 
$500." 

Like other industries, the model-train 
business likes to display its wares at 
shows. The year’s major gathering in 
the United States will be July 24 to 26 in 
Kansas City, Missouri. 

In Europe, a train festival in Germany 
will mark the 30th anniversary of Ernst 
Paul Lehman Patenrwerk’s LGB, a 
maker of garden railroad cars that are 
four rimes the size of O-scale models. 
The event will be held June 27 and 28 at 
the company’s factory in Nurenberg. 

For further information: 

•TRAIN - BUYERS - Gl/IDES. Call 1 414 7*«> KTlt. m. wU-fiee 
in ibe I'luiaj Suin. I fcOO 5.1.1 MJJ. for Gn-ntbeif \ flockci 
PlKr Guide lo Lionel Train*, wlurh ccwls S9.V5. F«f TM’s 
Uunri Price * Rjniv Guide, which cadi SII.93 .cj11 1 219879 
ar. mil-free in the Untied Suiev / SCV *92 2822. 
•CLASSIC TOY TRAINS Telephone: 4l4.79MS77fc Web 

-lie: llMxUifUain.com 

■KALWBACH PUBLISHING. PubJidm CLuuc Toy Tiuni 
uikJ Model Rjriinadfr. Webn/e: nuwLiimlurhxwrt 

• LIONEL Telephone 1 810 949 4100. E mail Li- 
onrlMU&aol com 

• LOB. For intofnuTKm on aimivercary and imit: E-mail 
74672. TT&^rampujcrve it>ni K'chuir- nivu .fgb.cun In par- 
ent. Emu Paul Lehman Paiemwcrk. can tv reached bv lefepfaone 
al49 91 1 837 070 or (u al 49911 S.T7P770. 

■ GEBRUEDER MAERKL1N GtnBH. Germany - * Mggni 
iridLerofraymns. Web air: uun.mafldiii.de: U.S nihiidlary. 
MarUin InJ Telephone: 1 414 784 8854. Wet 1 sue: wwwjnnrL- 
liiLcm 

■ SAM THE TOY TRAIN MAN Web ule: 
n-M.icymuns.com 

•WaYSE VIVOLA s train page: hnpy/booiexanJiluil nei/ 
-tbyigooebyAndevhnn. In* buuneu page 
ww» dayigonebyoKl 


T HE FIRST TECHNICAL nu- 
ance most investors learn 
about the stocks they own is 
their price-to-eamings ratio, 
(he relationship between a stock’s 
market price and its earnings per share, 
“tunings" are a company’s official 
after-tax profirs. So the P/E ratio rells 
you how many dollars it costs to buy a 
dollar's worth of today's earnings. 

By comparing P/Es of 
different companies, . . u . e 
you can get an idea of JAMES 
whether a stock could be 
a bargain. For instance, the current P/ 
E of wire! Coip. is 2 1 . while the P/E of 
General Motors Corp. is S and the P/E 
of Cisco Systems Inc. is 82. 

Still. 1 am not a big fan of P/E ratios. 
They are an extremely crude tool, 
since they are based on an earnings 
snapshot, and it is easy to manipulate 
profits in the short-term. Second, a P/E 
by itself does not have much intrinsic 
meaning that relates to real life. 

Consider, by contrast, the recip- 
rocal of P/E. otherwise known as E/P. 
or earnings yield. You take a com- 
pany’s earnings per share and divide it 
by die stock's price. What you get is 
something understandable, something 
you can compare to other yields. 

For example, over the past 12 
months, Intel has earned S3.82 per 
share; the stock's price early last week 
was S79.50. So. its earnings yield is 
53.82 divided by $79.50, or 4.8 per- 
cent. tYou can get the same result by 
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Bull’s-Eye View of Europe 

Despite the double-digit unemploy- 
ment rates weighing down Europe’s 
biggest economies and lingering fears 
that its single currency will suffer from 

g al iucal meddling at the new European 
entral Bank, analysts seem increas- 
ingly bullish on the prospects for Con- 
tinental investments. 

Robert BisseU and Graham Allen, re- 
spectively the president and chief of glob- 
al fixed income at Wells Capital Man- 
agement of San Francisco, are optimistic 
that the single currency project will offer 
deep, liquid markets for investors. Mean- 
while. rising prices for stocks this year 
have created a “wealth effect” that is 
encouraging consumer spending. 

Mr. Allen said recent economic ex- 
pansion had been export-led, but with the 
competitive disadvantage arising from 
the Asian crisis, the Continent’s growth 
now reflects growing domestic demand. 
On the fixed-income side, they see 


taking the P/E of Intel, which is 21, 
and dividing it into 1.) 

Now, 4.8 percent is a true, vibrant, 
meaningful number. We can compare 
it with a 30-year Treasury bond, 
which yields 5.9 percent; inflation, at 
1.4 percent; a money-market fund, 5.0 
percent; or a typical low-risk real es- 
tate investment, 8 percent. 

An excellent piece in the current issue 


CLASSMAN ON INVESTING 

of Dow Theory Forecasts explains that 
“a stock's value depends on the stream 
of earnings the company is expected to 
generate on your behalf." That is the 
earnings yield, and it is why you own a 
stock — to share in the flow of cash the 
company generates from its operations. 

Some of that cash gets paid out to 
shareholders in the form or dividends 
— one-third of total earnings, on av- 
erage. The rest gets plowed back into 
the company in the hopes of additional 
profits. If investors believe that this 
internal investment is sound and the 
prospects of the company are bright, 
the stock’s price will rise. 

Investing involves choices. We se- 
lect among stocks, but we also pick 
between stocks on the one hand and 
bonds on the other. Thus, comparing a 
stock’s earnings yield and a bond’s 
dividend yield makes a lot of sense. 

Let’s do that. 

Last week. International Business 


Machines Corp. was trading al $125 a 
share: in the previous 12 months, it 
had earned Soper share. So its earn- 
ings yield is 4.S percent (the same, by 
coincidence, as Intel’s). . 

But a 30-year Treasury bond is 
yielding 5.9 percent to maturity. 

Why would anyone want to own 
IBM if it yields 1.1 percentage points 
less than a Treasury bond? 

Well, f would — be- 
■ ■■ cause IBM’s earnings 

are almost certain to in- 
crease over the years, 
while a Treasury bond’s interest pay- 
out will stay the same. IBM's profits 
will rise (if we can judge by history) at 
a rate considerably faster than infla- 
tion. 

According to Zacks Investment Re- 
search Inc. of Chicago, 19 analysts 
who cover IBM forecast, on average, 
that the company's earnings per share 
in 1999 will be S7 .33. If that is correct, 
and you buy IBM at $125 today, then 
your earnings yield nexr year will be 
5.9 percent — the same as a T-bond. 

IBM’s earnings in 1994 were just 
$2.5 1 , so, if the analysts are right, they 
will have tripled by 1999. But let's 
assume they grow more slowly — say, 
1 0 percent annually after 1999. By the 
year 2008, earnings per share would 
be $17.28. Your earnings yield on that 
orieinal investment at $125 per share 
will be 13.8 percent — more than 
twice the return on the T-bond. 

Washington Post Sen-ice 


value in medium-term obligations of the 
prospective members of the single cur- 
rency, known as the euro, who will 
benefit from low interest rates that re- 
flect the deflationary effects of Asia at a 
time of economic revival. They said the 
modernization of the European Union 
economies had gone too far to slop, and 
they expect further impetus to come 
from corporations that will fight against 
unreasonable taxes and labor rules so 
that they can compete globally. 

Tbeir positions, they noted, were hedged 
to protect against currency fluctuations. 
Elsewhere, they like 10-year British gilts, 
whose yields they see as unlikely to con- 
verge with the more modest returns of the 
euro members. On Friday, gilts were re- 
turning 5.84 percent compared with about 
4.95 percenrfhr German and French bonds 
of the same maturity. f IHT) 

Perilous Indonesia Deals 

In August 1996, The Money Report 


ran a story underlining the risk attached 
to stocks in Indonesian companies con- 
trolled by the family of then-President 
Suharto, and by the Salim Group, which 
is controlled by one of Indonesia's 
richest men, who is a close friend of the 
former president. On the day that Mr. 
Suharto said be would step down, PT 
Citra Marga Nusuphala Persada. a toll- 
road operator controlled by Mr. 
Suharto s eldest daughter, had lost 
about 60 percent of its rupiah value 
since that article. 

PT Bimantara Citra, a conglomerate 
controlled by Mr. Suharto's son, was 
worth barely 15 percent of what it cost 
when the article was written. 

Indonesian stocks did poorly over 
that period, but the Suharto-related is- 
sues underperformed the market Of 
course, to international investors who 
saw the rupiah lose about 80 percent of 
its value against the dollar, any un- 
hedged position would have been a bad 
one. (IHT) 


Big Profits for Small Equipment-Makers 

« Continued from Page 19 vis PLC two beneficiaries of has put in place has been a commended to Money Report 
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very unfocused management,” 
she said. * 'The company is also 
heavily indebted.” 

Better investments, she 
said, are Jenbacher AG. an 
Austrian producer of electric 
and diesel locomotives and 
rolling stock, and another 
Czech company, CKD 
Tracke. which produces 

• trams for use in Eastern 
Europe and the United States 
and is a Siemens competitor. 

State systems in Western 
Europe are undergoing great 

• change. Networks are 
destined to privatize or to 
have many of their service and 
equipment needs outsourced 
to private companies. 

• David Whittall, senior ana- 

P'lyst and principal az Moat- 

§ ornery Asset Management, a 
an Francisco money man- 
ager, illustrated the potential 
in Europe with the example of 
Britain, which dismantled 
British Rail and sold it into 
private hands as a number of 
t rain operators .and Rail track 
PLC, which took over the sta- 
tions and track. 

Railtrack . has been a 
dazzling performer, more than 
tripling in price since shares 
were sold to the public two 
years ago. But that is nothing 
compared with the extraordi- 
| nary runs- enjoyed by share- 
holders in Amey PLC and Jar- 
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vis PLC, two beneficiaries of 
Railtrack’ s increased infra- 
structure expenditure. 

In early 1996, Amey sold 
for about £1 a share (SI. 60), 
Mr. Whittall noted. It now 
sells for about £7 JO. Shares 
in Jarvis fetch about £6 JO. A 
little more than two years ago, 
investors could have bought 
all they wanted for 20 pence. 

“A number of rail-service 
companies had contracts with 
British Rail, and when it was 
privatized the relationships 
changed significantly,'" Mr. 
Whittall said. 

“Financial discipline 
changed the way contracts 
were arranged and the amount 
spent," he said. “The capital- 
expenditure program Railtrack 


has put in place has been a 
major source of business to 
rail-service companies." 

Mr. Whittall said that sev- 
eral small providers of rail 
equipment and service on the 
Continent “might have the 
capacity to do as Jarvis and 
Amey did and suddenly find 
themselves under a mountain 
of contracts if railway sys- 
tems are privatized." 

Three he cited were Schalt- 
bau AG of Germany, which 
makes components for trains; 
VAE Eisenbahnsysteme AG, 
an Austrian maker of switch- 
ing equipment called high- 
speed turnouts, and Vossloh 
AG, a German maker of track 
fasteners, which hold rails to 
ties. (The last two were re- 


commended to Money Report 
readers by Mr. Whittall 's col- 
league, John Boich, twice 
since October 1997. Since the 
first mention, VAE has 
slipped 2 percent, but 
Vossloh is up 30 percent). 

“They will do well if the 
privatization that occurred with 
Railtrack occurs in Europe,” 
Mr. Whittall said. 

“There's no guarantee 
how quickly it will happen," 
he added, “but I think it will 
happen more quickly than is 
commonly expected. For 50 
years, Europe developed its 
road infrastructure. It’s be- 
coming a goal for many gov- 
ernments to shift the move- 
ment of freight and people off 
roads and onto rail. ’ ’ 
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bank offshore 

have instant access to my money 
need a Gold International 
Debit Card from 
Standard Chartered or 


If you keep money offshore, you may have all the 
confidence of knowing it is in a secure environment 
earning a competitive rate of interest. But what about getting your hands on it when 
you need it? 

INTRODUCING THE GOLD INTERNATIONAL DEBIT CARD 

Our Gold international Debit Card, available to Priority Customers holding £50,000 
or USS1 00,000 on deposit with us, gives you easy, instant access to your money 
from around the world. 

Because the card bears the VISA symbol*, it allows you to withdraw local currency 
from over 400,000 24-hour cash machines around the globe, and to make direct 
payments from your offshore bank account for goods and services at over 1 3 million 
outlets worldwide. 

The Gold International Debit Card can help put your offshore funds right into your 
pocket. As a Priority Customer, you’ll enjoy further benefits, including a single point of 
contact at the Bank, in the shape of your own Customer Relationship Manager, and 
exclusive access to our Priority Banking Centres around the world. 

Both the Gold International Debit Card and Priority Banking are entirely 
complimentary services. 

For more information, please return the coupon below to; 

Mrs Ruth Martin, Standard Chartered Bank (Cl) Limited, PO Box 830, 

St Helier, Jersey JE4 0UF. Or, call us on Jersey +44 {0)1 534 507001 . 

Fax: +44(0)1534 507112. 
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World Roundup 



Petr Korda celebrating his vic- 
‘ tory over Mark Philippoussis. 

Korda Cold and Hot 

tennis Petr Korda had more 
trouble with the cold on Friday than 
. with Mark Philippoussis. Korda 
beat the Australian, 6-3, 3-6, 6-2, to 
. lead the Czech Republic into the 
.final of the SI. 9 million World 
Team Cup in Dusseldorf. 

“Thar’s hard for me, 1 was freez- 
ing — I’ve got no fat on my body,’ ’ 
said Korda. 

Slava Dosedel also beat Todd 
Woodbridge, 6-1, 6-4, giving the 
Czechs a winning lead. 

The United States lost to 
Sweden, its third defeat in three 
matches. Michael Chang and Jim 
Courier posted a combined 0-5 re- 
cord in their matches. (AP) 

Mets Acquire Piazza 

baseball The Florida Marlins 
dealt Mike Piazza to the New York 
Mets on Friday, according to 
sources within both teams. 

The deal comes one week after 
Piazza, an All-Star catcher, was 
traded from the Los Angeles 
Dodgers to the Marlins as part of a 
seven-player deal after the Dodgers 
refused his demand for a seven- 
year contract extension. 

• Paul O'Neill, the New York 
Yankee outfielder, who could have 
become a free agent after this sea- 
son. agreed on a one-year contract 
extension that guarantees him 
S6.25 million. The Yankees have a 
S6.5 million option for 2000. ( AP) 

Jonzon Leads With 66 

GOLF Michael Jonzon shot a 6- 
under-par 66 to take the early lead 
Friday in the Volvo Championship 
in Wentworth, England. 

Jonzon, a Swede, missed seven 
cuts in his 10 stans this season. 

Brian Davies, an Englishman, 
was second, on 67 after making six 
birdies in the last eight holes. Two 
other Englishmen, Malcolm 
MacKenzie and David Howell 
carded 4-under 68s. Ernie Els and 
Bernhard Langer were on 69. (AP) 

Zulie Regains Lead 

cycling Alex Zulie swept to his 
second stage victory of the Tour of 
Italy on Friday to regain the overall 
lead in the race. 

Zulie, a Swiss cyclist with the 
Festina team, broke clear on the 
final climb on the mountainous 
sixth stage and stretched his lead on 
the flat run in to the finish at Lago 
Laceno, at the end of the 158 ki- 
lometer (98-mile) ride from Mad- 
daloni. 

Michele Bartoli, the overnight 
leader, finished second, fraction- 
ally ahead of his breakaway com- 
panions, Luc Leblanc and Marco 
Paniani. All three were 24 seconds 
behind Zulie. {AP. Reuters) 

Lilly Gets a Record Cap 

SOCCER Kristine Lilly made her 
record-breaking 15 2d international 
appearance and scored as the 
•United States women’s team beat 
Japan, 2-0, Thursday. Lilly became 
the most capped player in either 
men's or women’s international 
soccer, breaking the record held by 
the now retired Heidi Stoere of 
Norway. (AP) 


WORLD CUP TICKETS 
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ALL MATCHES 
TOP $ PAID 
FRANCE 
+33 (0) 6 14 93 36 06 
M +33 (0) 6 14 93 36 03 
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On Day of French Open Draw, a Brazilian Invasion 


By Christopher Clarey 

International Herald Tribune 

PARIS — If this had been a normal 
year, the only Brazilian attracting at- 
tention on the day of the French Open 
draw would have been the defending 
men’s champion Gustavo Kuerten. 

But this is the summer that France 
hosts soccer’s World Cup, and on the 
day that Kuetten found out that his first- 
round opponent will be an obscure 
Frenchman named Charles Auffray, 
Brazil’s other defending champions 
landed at Charles-de-GauIle airport and 
headed to the nearby town of Lesigny to 
set up (raining camp. 

Francels accustomed to cohabitation. 
Its Socialist and conservative parties 
have been playing catch with power for 
much of the last decade, and for the next 
fortnight, tennis and soccer will have to 
share the support of the masses. The 


World Cup might not begin until June 
1 0, three days alter the men’s final at die 
French Open, but the drumbeat leading 
up to it is the loudest in sport 

“If there would be a World Cup every 
year in France, we might be in trouble." 
said Patrice Clerc, the French Open’s 
tournament director. “What surprised 
me is that the World Cup didn’t nave a 
negative effect on ticket sales. 

“I thought there would be many 
people, especially in the French 
provinces, who would decide to spend 
their money on soccer instead of tennis. 
Strangely, that did not happen. Our sales 
to French tennis clubs are the same,, and 
the demand from foreigners has in- 
creased for the second week because 
they were coming for the World Cup." 

The tricky part as usual, is predicting 
who will still be at Stade Roland Garros 
dining the second' week. Pete Sampras, 
who has won 10 Grand Slam singles 


titles but never won the French, has 
made a nasty habit of getting nasty 
draws in Paris. Friday’s was not quite as 
ominous as some of his in the past, but it 
was hardly accommodating, m the first 
round, Sampras must face Todd Martin, 
a fellow American who is more dan- 
gerous than his world ranking of 33 
suggests and recently won a claycourt 
event in Barcelona. 

Other men’s seeds in early danger 
include No. 6 Yevgeni Kafelnikov, who 
could face Thomas Enqvist in the 
second round; No. 7 Jonas Bjorkman, 
who will face former claycourt ogre 
Thomas Muster in the opening round; 
and the 8th-seeded Kuerten, who is very 
likely to play the resurgent Andre 
Agassi in the second round. 

Since his imaginari on-stretching run 
to the title last year with a world ranking 
of 66, Kuerten has yet to win another 
tournament, but it would be unfair to 


label him a “one-hit wonder." He 
reached die quarterfinals on a hard court 
at the Lipton Championships in March 
and performed well in the last two major 
claycourt events before the French, 
reaching the quarterfinals in Hamburg 
and semifinals in Rome. 

Best of all, he has remained access- 
ible. engaging and grounded, and, as if 
to underscore his commitment to keep- 
ing his feet on the clay, he has checked 
into the same two-star hotel where he 
has stayed the last five years. 

The women’s event could be one of 
the more consistency intriguing in 
memory. Martina Hingis, who some- 
how seems like a perennial at 17, has a 
remarkably clement draw in the early 
rounds, although her first-round oppo- 
nent, Maria Antonio Sanchez Lorenzo 
of Spain, bears watching on clay. But 
lurking in Hingis’s half of the draw are 
No. 8 Venus W illiams , who has beaten 



Yachts Start Last Leg 
On Wave of Emotion 
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The Whitbread ’Round-the -World fleet starting the final leg of the race in La Rochelle, France, on Friday. 


By Angus Phillips 

Washington Post Serv ice 

La ROCHELLE, France — The 
Whitbread ’ Round-the- World fleet re- 
ceived a rousing sendoff from spec- 
tators on its final leg Biday and emo- 
tions aboard die race boats ran high. 

‘Tm more nervous at the start of this 
leg than I’ve been since the race began 
eight months ago." said Rick Deppe, 
bowman on Chessie. 

A puffy northeaster sent the nine 65- 
footers alternately scudding along on 
whitecaps, then lang uishing in windless 
holes as some of the world's top skip- 
pers threaded out to the sea through a 
throng of about 2,000 spectator craft 
that often charged within sho uting range 
and chained the water to froth. 

Some came too close. The last-place 
boat, EF Education, was whacked by an 
overloaded spectator tub that clipped off 
one of the boat's lifeline stanchions. The 
all-female crew couldn't complain — it 
was their own spectator boat, hired by 
EF to cany a shrieking mob of flag- 
waving. orange-clad fans. 


Dennis Conner, aboard Toshiba, 
made another perfectly-timed starts, 
shooting full-speed across an imaginary 
line, but Chess ie took the lead in the 
packed early going. 

With 450 miles to the finish in Eng- 
land, EF Language has clinched first 
place overall, having won three of the 
eig ht completed legs. All it has to do is 
reach England to pick up the trophy. 

Four boats have a shot at second place 
and five have a shot at third. Swedish 
Match, in second, could be caught by 
Merit Cup. Chessie, and Silk Cut, and. 
with a strong finish, sixth-place Kvaera- 
er Innovation has a shot at third. 

“It’s sudden death for everybody but 
EF," said Jerry Kirby, a Chessie crew- 
man. “Everybody’s playing it cool, but 
look who’s out there. Every one is a 
world class sailor and they all want to 
come out on top." 

That they were all p hying for keeps 
was evidenced by four red protest flags 
that popped oat in the first 10 miles, 
three against Conner and Toshiba, 
which twice in the race has had protests 
agains t it upheld. 


To Europe and Back: Soccer Goalkeeper Pursues His Dream 


International Herald Tribune 

B OSTON — Ian Feuer was one of America's 
first exports to the soccer-playing world. At 
16, he was 6 feet 6 inches (2 meters) tall, and 
he spoke with the accent of a California surfer. His 
great unrequited love was for skateboarding. 

That year he attended a soccer clinic in Ala- 
bama, where the former German player Harald 
Schumacher warned Feuer that if he had any ideas 
of making a profession out of goalkeeping, he had 
better move to Europe immediately. 

Feuer took the advice. Within 20 minutes he was 
on the phone to his parents in Los Angeles, telling 
them that he was planning to move to Belgium. - 
His mother, a former Las Vegas showgirl who 
performed in opening acts for Frank Sinatra and 
Sammy Davis Jr., bought him a warm coat 
His father, a keyboard player who performed in 
Elvis Presley's last five shows in Las Vegas, sched- 
uled tour dates in Europe in order to visit his son. 
Ron Feuer has played with many of Motown's 
greatest acts. Ian, his goalkeeping son. remembers 
staying at Diana Ross's house at California's Lake 
Tahoe and watersiding with her. 

“If my friend had been into basketball or foot- 
ball, then I probably would have been into one of 
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those sports," Feuer says. Instead, at 8, he was 
invited to play soccer in Las Vegas by his friend 
Anthony Spilatro, whose uncle inspired the char- 
acter played by Joe Pesci in the movie “Casino." 

When he was 11, Feuer was put in goal mainly 
because he was too clumsy for any other position. 
The coach invented a ball-shooting machine that 
he has since patented. It simulated the training that 
develops naturally for young players in other coun- 
tries. On Saturday mornings, the coach would 
shoot 1 ,000 soccer balls at Feuer at up to 90 miles 
( 145 kilometers) per hour. In this laboratory, the 
boy was transformed. 

“ l I was so naive,” Feuer says. “I wanted one 
thing and that was to be a professional soccer 
player. If I had known one thing about it, I probably 
wouldn’t have done it.” 

For four years in Belgium be sat on the bench at 
Bruges. He lived in the tiniest dorm room. He 
would bicycle to training each day in rain or snow. 
He stood out physically and culturally. He ex- 
perienced the same kind of disdain — you 're trying 
to beat us at our game? — that European basketball 


players face when they try to play in the National 
Basketball Association. 

After five often frustrating years he returned 
home, briefly, to play for the Los Angeles Salsa in 
what was then America’s semi-professional 
league. While playing there he was signed by the 
English club West Ham, which loaned him to 
Peterborough. Eventually, he was transferred to 
Luton Town, then in the English first division. 

At 26. a decade after he left home, he was finally 
able to prove himself. The Luton supporters voted 
him player of the year in 1996-97. He had benefited 
from excellent coaches who taught him the art of 
positioning, of reading the play and turning the 
low, difficult shots into easy saves. 

In March, Feuer was offered a job with the New 
England Revolution in America’s 3-year-old 
league. When he moved away from home, it was 
because be had no other choice. Now he was 
returning to America with a Europeanized accent 
blended with remnants of surfer dude, as well as 
with a Belgian wife, Trui, a 2-year-old daughter 
and another child on the way. 


‘ T feel almost like a foreigner here,” says Feuer. 
*Tve lost 10 years of sports statistics and who’s- 
won- the-World-Series. I haven't seen a movie in 
ages. My wife and I love America, and it was time 
for os to move back. 

“I find that the organization for sports in Amer- 
ica is by far better than probably anywhere in the 
world. I’ve been on teams in England that were just 
so badly run. It’s the best league in the world, and 
I loved it there, but you look at the facilities. At 
Luton Town, the training balls weren't even match 
balls. I drink it's very important that you train with 
the same ball you use in the match." 

fan’s parents. Ron and Rusty Feuer, have raised a 
remarkable family. Their daughter Tamara has an an 
gallery on Rodeo Drive in Beverly Hills. Debbie, an 
actress, was married to Mickey Rourke for 1 1 years. 
Rick plays keyboard for the Fifth Dimension. 

Most amazing of all is that Ian Feuer was 
walking through a store the other day and was' 
recognized by a half-dozen customers as the star of 
the local soccer team. That's something no one 
could have predicted a dozen years ago. 

Ian Thomsen is a senior writer for Sports Il- 
lustrated magazine. 


U.S. World Cup Team Opens Its Arms (Sort Of) to a New American 


By Jere Longman 

Afrh- York Tunes Service 

P ORTLAND, Oregon David 
Regis was a citizen of France and 
is a professional soccer player in 
Germany. He speaks little English, has 
been to the United States only three or 
four times and has trained for just a 
week with the American soccer team as 
it prepares for the coming World Cup in 
France. 

Yet, on Wednesday, he passed his 
exam for American citizenship and was 
sworn in, just in time to play in an 
exhibition match here against Kuwait 
on Sunday. 

Regis was eligible to become nat- 
uralized because he is married to an 
American woman. His application, 
which comes at a time of mountainous 
backlogs in processing citizenship re- 
quests. was expedited under a rare pro- 
vision of U.S. immigration law used 
primarily by the spouses of military 
personnel and government officials. 


If Regis plays defense with the same 
deftness shown in his naturalization, he 
may well be in the starting lineup when 
the Americans open the World Cup 
against Germany on June 15 in Paris. 
'Die final 22-man team for the tour- 
nament must be named by June 3. 

Imported players and coaches are a 
time-honored tradition in soccer. The 
Americans now have four players who 
were naturalized for the 1994 and 1998 
World Cups. Seven of Jamaica’s play- 
ers are Britons whose parents were born 
on the Caribbean island; its coach is a 
Brazilian. El Salvador used a natur- 
alized Serb and two Brazilian players in 
its futile attempt to qualify for the World 
Cup. 

Soccer's world governing body, 
FIFA, abides by the citizenship rules of 
each of the participating countries. It 
stipulates only that a player who has 
participated for one national team may 
.not play for another. Regis, who is 29, 
said he declined a chance to play a 
match for the French national team last 


fall, thus preserving his chance to even- 
tually play for the Americans. 

Steve Sampson, coach of the U.S. 
team, said be bad given Regis no guar- 
antees as to whether he would make the 
final squad. And there is much riding on 
the club’s performance in die World 
Cup, from Sampson’s own job security, 
to the approximately $700,000 the team 
will receive from FIFA for each World 
Cup match, to popularizing Major 
League Soccer in its third season in the 
United States, to broadening general 
support and awareness of soccer in 
America. 

Regis is a personable, talented player, 
naturally left-footed, with searing speed 
and the ability to come forward from 
defense. He scored five times this sea- 
son, all headers, for his club team. 
Karlsruher in the German Bundestiga. 
and has played professionally for nine 
seasons in France and Germany. His 
prospective American teammates have 
largely embraced him, even those 
whose playing time would most likely 


be reduced by his presence. 

“It's the first time I’ve been with a 
team that has been so welcome and 
open," Regis said. “In Europe, every- 
thing is more competitive and colder." 

Jeff Agoos, a fellow defender, helped 
Regis prepare for his citizenship exam. 
It was a magnanimous gesture by 
Agoos. who burned his uniform in des- 
pair after becoming one of the final cuts 
from the 1994 World Cup team and who 
would be vying for playing time with 
Regis in the 1998 World Cup. 

“This is all about the team,” Agoos 
said. “We don’t have one player who 
can carry the team on his back. If we 
don’t play as a team, we’re going 
nowhere." 

S TILL, Regis's presence is a sen- 
sitive matter. Many of the Amer- 
ican players have come up 
through the yourh system; most have put 
in years with the national team and were 
instrumental in qualifying for the World 
Cup. Yet, less than a month before the 


tournament begins, several of them face 
the prospect of being displaced by a 
newcomer who did not participate in a 
single qualifying match. 

“It’s difficult, 1 won’t lie,” Agoos 
said. “Myself and the other guys have 
fought for a long time, put in a lot of 
blood, sweat and tears.” 

One issue seems clear enough: with 
MLS in only its third year, the United 
States cannot yet challenge the best 
teams in the world solely with players 
bom in America. 

The team's foreign-bom players have 
played crucial roles during World Cup 
qualifying; Thomas Dooley, a native of 
Germany whose father is a deceased 
American serviceman; Roy Wegerle, a 
native of South Africa who was 
formerly married to an American wom- 
an, and Preki Radosavljevic, who re- 
ceived his American citizenship in'1996 
after playing nine seasons of indoor 
soccer in the United States. Dooley, 
who also played in the 1 994 World Cup, 
is now the team captain. 



live - Football - The Under 21 Cup of Toulon 
The Final 

tune in tonight 

20.00 (CET) Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 





her twice this season, and No. 13 Anna 
Koumikova, who beat her on clay fa 
Hamburg this month. 

Koumikova has a potentially tricky 
opening match against France's Amelie 
Mauresmo, who reached the Hamburg 
final this month. 

But the most intriguing seed to watch 
in the first week won’t be Hingis or 
Koumikova or anyone named Williams 

Serena, by the way, is on the opposite 

half of the draw from her sister Venus. It 
will be Monica Seles, who is in Paris 
despite the death from cancer of her 
father and coach Karolj last Thursday. 
The bail has not often bounced Seles's 
way in recent years. Sbe has been 
wounded both physically and psycho- 
logically and now sbe is in mourning. But 
she still made the trip across the Atlantic, 
and when she takes the court against 
Australia’s 136ih-ranked Annabel Ell- 
wood, she will have a lot to play for. 
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It’s a Pitchers’ Day in NL 
As Top Teams Get Stingy 
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The Asux-wied Press 

Good pitching is tough to 
beat. 

Houston, Atlanta, San Fran- 
cisco and the New York Mets 
the teams with the top four 
earned-run averages in the Na- 
tional League, all won, allow- 
. ing a total of two runs in their 
respective victories. 

Astros 6, Expos 0 “I don’t 
care who you go against,” said 
tarry Dierker, the Houston 
manager, after Shane Rey- 
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nolds shot out Montreal. “If 
you can hold another team sco- 
reless in this day and age, ] 
mean, it's just not that easy to 
pitch a shutout anymore.” 

Reynolds struck out nine and 
walked one in his first shutout 
since April 27, 1996. 

Houston look a 3-0 lead in the 
sixth off a reliever, Shayne Ben- 
nett (1-2), after stranding eight 
runners in the previous three 
innings at Montreal. 

Bravos 2, Roc lews O Denny 

Neagle combined with two re- 
lievers on an eighi-hiner as At- 
lanta shut out its opponent for 
the sixth time this season . 

”He"s a great pitcher," said 
Leo Mazzone. the Braves' 
pitching coach, of Neagle. “He 
battles especially hard, harder 
than most.” 

The Atlanta staff is tied with 
the Mets with a league-leading 
3.12 ERA. 

Neagle (6-1) posted his fifth 


victory in a row and went to ) 5- 
1 ar home since joining the 
Braves in August 1996. 

Dennis Martinez got the final 
two outs of the eighth, and 
Kerry Ligienberg pitched a per- 
fect ninth for his sixth save. 

Giants B, Browora 1 Kirk 
Rueter allowed Milwaukee 
only one hit, a homer by Jeromy 
Bumitz leading off the second. 

Rueter struck out two and 
walked three in eight innings as 
San Francisco won for the sixth 
time in eight games. 

"I didn't feel as strong as I 
have, but they hit the ball right 
at our defense,” said Rueter. 

Mats 6, Rads 1 Mosaic Yoshii 
struck out a career-high nine 
batters in his firsfcomplete ma- 
jor-league game. 

"Vosnii (3-1 > allowed nine 
hits and walked three. The 33- 
year-old rookie from Japan has 
a 2.25 earned-run average in 
eight starts for New York. 

Carlos Baerga had three hits. 
including a home run, and drove 
in three runs. John Olerud also 
homered for the host Mets. 

ph-atets 3, padros 2 In Pitts- 
burgh, Jason Schmidt won his 
National League-leading sev- 
enth game as the Pirates beat 
Kevin Brown for the second 
time this season. 

Schmidt, the first Pirates 
pitcher to start 7-1 since Tim 
Wakefield achieved that mark 
in 1992, allowed two runs on six 
hits in eight innings. 

Diamondbacks 6, Marlins 4 

Devon White doubled home the 


go-ahead run in the seventh in- 
ning. then scored on Mike 
Piazza’s throwing error as Ari- 
zona won in Miami. 

Florida has lost four of five 
since the seven-plaver deal that 
brought Piazza ancf Todd Zeile 
from Los Angeles. 

Dodgors 7, Cubs 3 Matt Luke 
and Juan Castro homered as Los 
.Angeles won in Chicago. 

Phillies 4, Cardinals 3 A 

wind-blown double led to the 
go-ahead run, and Mike Grace 
snapped a four-game losing 
streak for host Philadelphia. 

Bobby Abreu scored the de- 
cisive run in the sixth after his 
pop-up dropped in for a double. 
Kevin Jordan followed Abreu 
with a run-sitoring double. 

In the American League; 

Hangars 9, Mariners 8 In Ar- 
lington. Texas scored three runs 
in the bottom of the ninth to 
complete a three-game sweep 
of the Mariners. 

A fan ran onto the field earlier 
in the inning to join Johnny 
Oates, the Texas manager, in an 
argument with Brian O’Nora. 
the third-base umpire, who had 
ruled Seattle’s Rich Amaral safe 
stealing third. Oates was ejected 
and the fan was arrested. 

Ken Griffey Jr. hit his 17th 
home run and also tripled and 
doubled for Seattle, but the Mar- 
iners could not hold a 7-2 lead. 

Scou Baiies (1-0) was the 
winning pitcher without retiring 
a batter. He threw rwopitches to 
Rob Ducey, then picked off 
Russ Davis at first base. 



With the Jazz Rolling , 
Lakers Forced to Pick 


By Ric Bucher 
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The Braves* Denny Neagle on way to fifth victory in a row. 


Yaninas 3, Orioles 1 Bal- 
timore lost its eighth in a row — 
its worst skid since 1993 — as 
New York finished a three- 
game sweep at Yankee Stadi- 
um. Paul O'Neill hustled to beat 
a double-play relay, allowing 
the go-ahead run to score in the 
eighth inning. Later, B.J. 
Surhoff and Ray Miller, the Ori- 
oles ’ manager, were ejected. 

Indians 6, Royals 2 Cleveland 
completed a three-game sweep 
on the road, ourscoring Kansas 
City by a total of 36-10. 

Angats 12, Athletics 2 Jim 

Edmonds homered twice. 


doubled and drove in five runs 
as Anaheim earned its first 
three-game sweep at home 
against Oakland since 1986. 

Edmonds hit a two-run 
homer in the first inning and 
connected for his 100th career 
homer in the sixth. 

Blue Jays 6, Devil Rays 1 Jose 
Canseco hit two home runs and 
Toronto beat visiting Tampa 
Bay for a three-game sweep. 
Canseco has 16 home runs this 
season. 

Tigers B, Twins 3 Tony Clark 
singled home the go-ahead run 
in die 1 Lth inning at Minnesota. 


L OS ANGELES — Get the Los 
Angeles Lakers stoned on the 
subject of the Utah Jazz and its 
vaunted pick-and-roll play and you are 
suddenly in a sci-fi thriller, in which a 
group of scientists ponder how to stop 
some freakish mutant wreaking havoc 
on. their town. 

As the mutant rampages down an- 
other street, terrorizing yet another fam- 
ily, the scientists take rums presenting 
different solutions. Meanwhile, the 
audience is screaming. “Just do 
something!” 

The Lakers are at that point in the 
movie, otherwise known as the Western 
Conference finals, in which there isn’t 
much of the town left. They were down 2- 
0 in their best-of-seven series with the 
Jazz going into Game 3 on Friday night. 

In the run-up to the gome, the Lakers 
still had not reached a consensus on 
what they must do to prevent, primarily, 
point guard John Stockron and forward 
Karl Malone from picking them apart 
and rolling over them. 

The pick-and-roll play is one of the 
oldest and most fundamental strategies 
in the game, and every team in the 
league uses it. 

It starts with a big man setting a pick 
for the smaller ball handler, usually off 
to one side of the free-throw line, if the 
ball handler can get ahead of his de- 
fender driving past the pick, he heads for 
the basket. If the smaller defender cuts 
behind the pick to cut off the drive, the 
guard has an open jump shot. If both 
defenders step up to block the bail hand- 
ler’s path or shot, the ball handler passes 
to the pick-setter, who can freely roll to 
the basket 


What makes the Jazz’s pick-and-roll 
so difficult to stop is that both Stockton 
and Malone can dribble the ball, pass it, 
drive to the basket or make a medium- 
range jumper. 

"If you stop one, the other one is 
open,” said Derek Fisher, a Lakers 
point guard. "I can’t think of any two 
other guys in the league that present that 
many different problems." 

Perhaps that is why the Lakers play- 
ers cannot agree on what to do. 

Fisher and his fellow point guard, 
Nick Van Exel, suggested that the three 
defenders not directly involved in the 
play had to give better support. 

Robert Horry, a forward, suggested 
that the point guards needed to fight 
through Malone’s picks better. 

Alternating defenses is important as 
well. Fisher said, but another forward, 
Rick Fox, said the Lakers should adopt 
one approach and srick with it. 

T HEN there’s the Lakers’ center, 
Shaquille O'Neal, and the coach. 
Del Harris, who don’t believe the 

S ' ' and -roll is the main source of the 
ers’ problems. 

In studying film of the 99-93 loss in 
Game 2, Harris said the Lakers de- 
termined that the only reason the pick- 
and-roll play looked successful was that 
the Jazz had run it so many times. 

Harris said that the Lakers' assistants 
had charted 25 pick-and-rolls, and the 
film actually snowed 40. The Jazz 
scored 23 points and picked up some 
fouls on those plays, he added. 

"So that’s not what beat us,” Harris 
said. “ Where they beat us was in tran- 
sition.” 

O'Neal agreed. “We had too many 
turnovers.” he said, "and we didn't get 
any breaks.” 
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THURSDAY LKUKOftES 

. AMERICAN LEAGUE 

Tampa Bor MB Ml QW-1 4 0 

Toronto 004 100 10* — * 10 1 

Arrofe Santana Ml, Medr (7). Aldred (8) 
and Flaherty; Guzman. Escobor (71. Ptasac 
IB), QuantriB (V) and Fletcher. W-Guzraon, 
2-6. U— Ainto, 6-3. HRs— Toronto! S. Green 
(81. Canseco Z (16). 

Demit . 012 OM 000 03-6 17 0 
MiMKMla 100 0« 000 00-3 7 1 

11 innings ^ 

ulmoJi dm(a rfln Dimvnn 11 ( 11 . Hrocai 


(10). ToJones (11) and J. Oliver. Baku 181; 
Milton. Swindell (7 1. Trombley (10). 
Guardado (11) and Sielnbacft, Jy. Valentin 
Ell). W— Broadl 2-0. L-Trombley. 1-2 
Sir— To Janes (B). HRs— Detroit Hkjglnsan 
(9). Minnesota, M_ Cordova (1]. 

Battlmare 000 100 000-1 8 2 

New York 000 001 d2x-3 5 0 

Erickson, Rhodes (8) and Webster; 

Pettltta, M. Rivero (9) and GirardL 
W— Petfltte, 64. L— Erickson. 4-5. Sv— M. 
Rivero (9). HR — Baltimore. R. Palmeiro (9). 
Cleveland 002 040 000-6 II 0 

Kansas Oly 000 000 020—2 6 1 

Jr.Wrtght Mesa (8), Assenmocher (9) and 
S, Alomar; Rosado. Bevfl (51, Haney (71, 
Service (9) and MtSweeney. W-Jr.Wright 
2-1 L— Posada 0-4. HR-devetamL 
Dunsfond). 

Seattle 030 210 001-0 14 1 

Texas 101 003 013-9 16 0 

Fassera. Ayala (8) and D- Wilson; Burkett 
Levine (57, Gunderson (77. D. Patterson (©, 
Bodes (9) and t. Rodriguez. W— Bafles, 1-0. 
L— Ayala. OJ. HRs — Seattle. Griffey Jr. . (171. 
Texas. Ju.Gorualer 0 J). 

Oakland 1M 010 000-2 8 1 

Anaheim 200 001 8l»-12 14 0 

Stela Groom 171, T. JJMctttews „(7J* 
TelgTteder (8> and Mocfariones McDoweV, 
Dickson (61 and Watbeck. W— Dickson, 34 
L— Stein, 1-2. HRs— Oakland, Grieve (61. 
Anaheim, Edmonds 2 C9), G. Anderson (31. 
NATIONAL LEAGUE 

Sea Francisco HO 032 010—0 17 1 

Milwaukee 010 000 000-1 2 0 

Rueter, Johnstone (9) ond B. Johnson; 
Karl. Chouinard (6), D Jones (9) and 
Motherly- Hughes (9). W— Rueter, 5-3. 
L— Kart, 5-2. HR— Milwaukee, Bumitz [Ml. 
Arizona 011 011 300-6 8 0 

Florida 120 001 000-4 7 1 

Suppatv Tetemoco 15). R. Springer [81, 
Dteon (9) and SHrowft; Meadows. 
Datensbmiig (A), Henrtauez (9) and Pknm 
W— 1 Tetomaco. 2-1. L — Dreersbourg, 04 
Sv— Olson (3). HRs— Arizona, T. Lee (9). 
Florida R- Jackson (11. 

Houston 000 003 103-6 13 0 

Montreal 000 000 900—0 5 3 

Reynolds and Eurwbtaf A/LBatSsta. Bermetl 
(6J, DeHart (6), M. Vo kies (80 and Winger. 
W — Reynolds. 4-3. L— Bennett 1-2. 
HR— Houston. Everett (4J. 

Los Angelas Ml 101 220-7 12 1 

Chicago 000 IK 000-3 8 2 

l.Vakte, Guthrie (7). Osuna (7) and C 
Johnson; JfcGonzaiez. T-Adomx (7). 


Mulhaltond (*). Pnckrtta in, steenstra (9) 
and Servals. W— i. Vafdes. e-5. L— T. Adams. 
2-2. Sv— Osuna (1). HRs— Los Angeles. 
Castro fll. Luke (3). Chicago. Ma Grace 
(61. 

San Diego 200 000 000—2 6 2 

Pittsburgh 003 000 B0x— 3 B 0 

K. Brown. Wall (B) and C Hernandez; 
Schmidt Rinam (9) and Kendall. 
W— Schmidt 7-1. L— K. Brown 3-3. 
Sv-RIncon (21. 

St. Lords 001 110 000-3 6 0 

PMIadetoMa 000 301 OOx-J 9 1 

Stofdemyre and Pagoruzu AtLGroce. 
Games (8). M. Letter (9) and Lieberthal 
W— MLGrace 2-5. L-Stottlemyre 54 
5v— M. Letter (8). H Re-St. Louis, Gant (10). 
Philadelphia. Lieberthal (4). 

OrtcinaH 000 010 000-1 9 0 

New York 301 Ml lOoc-6 6 0 

Hutton, Graves (11, G. White (51, Sullivan 
(7] and Yaubensee; YashH and A. Casffllo- 
w— Yoshii 3-1. L— Hutton 0-1. 
HRs— OnciiwMfL Nieves (11. New York, 
Olerud (51. Baerga OJ. 

Cetontdo ooo ooo ooo-o 8 i 

Atlanta 001 010 OOK-2 9 0 

Kiln Munoz (S) and Mcnvr od np; Neagle. 
DeJAarfiner-Wj. Ugtentwrg W and J. - 
Lopez. W— Neogln 6-1. L— Kle, 5-S. 
Sv— Ligienberg (S). 
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21 
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20 

Yokohama 

17 

17 
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16 

20 

— 
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12 

25 

— 
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102 
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22 

13 

— 
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19 

15 

— 

-559 

22 
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17 

16 
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-515 
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16 

16 

— 

200 

42 

Seibu 

16 

19 

— 

457 

40 

Orix 

12 

23 

— 

243 
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FUDAY RESULTS 

CENTRAL LEAGUE 
Yokohama 1, HnnsWn 0 
Chunlchi 10 Yokultl 

PACFIC LEAGUE 
DaMI, Lotto 0 
Seibu 7, Kintetsu 4 


CRICKET 


Ul LANKA 3D WL NSW ZEALAND 
FIRST DAY, THREE4MY MATCH 
FRIDAY, IN KANDY. SRI LANKA 
Sri Lanka Board President's XJ: 268-7 


CYCLING 


Giro p* Italia 

Leading position* Friday In eth stage. 
l5S-tdUsmetor(97A-miie),lromMaiklakinito 
LaqalMoena.ttBiy: 

7. Alex Zu lie, Switzeriand, Festina, 4 hours, 21 
ndntes, 43 sesands 

2. Michele Barton, holy- Ask* at 24 s. 

3. Luc Leblanc France, Pottl s,t. 

A Marco Parrianl Italy, Mercatone Una s.t. 

5. Davlde Rebetffn, Italy, Pofff at 34 secs 
6 : Wladimlr Belli Holy, Festina sJ. U. 

7. Nicola Mtcefi, Holy. Rbo Scottl s.LsJ. 

6. Giuseppe Guerinl Italy, Pottl s.t. 

9. Enrico Zaina Italy. Bresdalat s.t. 
ID.DarfpFriga Italy, Saeca s.t. . 

overall: I.Zudle. 28 hours. 3 minutes, 
12 seconds; 2. BortoH at 13 sj 3. Leblanc 5ft 

4. Pavel Tankov, Russia Mapel 56; 5. Paolo 
SavaldeR Italy, Saeca 57; 6. Pantonl 1 SO. 7. 
Nicola Mlcetl Holy, Riso Scottl Ida 8. Friga 
1:04 9. Ivan GariUtoly. Saeca s.tj la Zaina 
1518. 


RUGBY LEAGUE 


STATE OF OR K»m 

Queensland 24, New South Wales 23 


SWEDISH CW F1MAL 

Hetstagborg l. Orgryte 1 
Hekdngbwg won 34) on penalties after 2-2 
on aggregate. 

UKHTIMSnm COP HMAL 

Vaduz & U5V Eschenl 

MALTA CUP FINAL 

H Iberians 2, Valletta 1 


TENNIS 


VILLA Dl MADRID OPEN 

IN UADfttD. SPAM 
QUARTERFINALS 

Dominique Van Roost (21, Beta- def. Kristie 
Boogert Nettc 6-A 7-6(7-21; Sandrtne Testud 
(1), Fr. def. Chandra Rubin U.S. 64 6-3. 

Patty Schnyder (3), SwitL, def Mogul Ser- 
na (71, sp- 3-6, 7-6 (7-31.64 Barbara Scheff 
(4). Austria def. Tara Snyder, U.S. 6-3, 64. 
SEMIFINALS 

Van Roast def. Schott o- 2. 6-2. 

Schnyder def. Testud 64 7-S. 

STtASROUIO Itmiiunoiiu 

FRIDAY 01 STRASBOURG. FRANCE 
SEMIFINALS 

Julie Hotord-Decuglc France, def. Elena 
Likhavtseva Russia 6-3. 7-6 (7-5). 

Irina Spbtea (3, Romania def. Alexandra 
Fusel France, 7-5, 63. 

ST. POEOTN ORAMD PUX 

M ST. POELTEN. AUSTRIA 
SEMIFINALS 

Vlrtce Spadea U S* dee. Marcda FIDppird, 
Uruguay. 6-3,60. 

Marceto Rios (4), Chita def. Andrea Gaud- 
erai (4), (taly. 6J 63. 

WORLD TVAM CUP 

FRIDAY W DOSHLOOMw GERMANY 
RED GROUP 

CZECH REPUBLIC «. AUSTRALIA 1 

Petr Korda Czech R- def. Mark Phtnppous- 
sfs, Aus. 6-3. 34 62 5 lava Ocsedel Czech 
R.def.ToddWoodbridgaAu5^61,64Todd 
WDQdbridga'Mark Woadforde. Aush def. 
Daniel VaceWCyrtt SuK Czech R« 6-1 63. 

SWEDEN 2. UNITED STATES I 

Janas Biorkman. Swe. def. Michael Chang. 
U.5- 61 34 7-e f7-2J; Magnus Norroaa Swe, 
def. Jim Courier, U 5- 64 64 Todd Mor- 
OrVRichay Reneberg. U5- def. Janas B|oik- 
maVMikaet Tillstroan. Swe- 67, 64 64 

hi Sunday final Czach Roptibiic meet* 
Blue group winner. 


TRANSITIONS 


BASEBALL 

AMERICAN LEAGUE 

anaheim— Optioned INF Frank Bollck to 
Vancouver, PCL Acfivaled RHP Jack Mc- 
Dowell from 15-day tfisabted fist 
NEW YORK— Agreed to terms with OF Paul 
DNeiH on l jyearcontrad extension with team 


option tor ttie 2000 season. 

Oakland— Activated INF Miguel Teiada 
from t6day disabled list, send him to Hunts- 
ville. SL. 

NATIONAL LEAGUE 

FLORIDA— Recafied RHP Man Mantel from 
Chari alia. IL and RHP Ryan Dempster from 
Portland, EL 

Houston— P ul INF Jock Howefl on tf-doy 
disabled list. Bought contract at INF J.R. 
PhSips New Orleans, PCL 
Milwaukee— P ut RHP Pout Wagner on 
15-day disabled list retroadtve to May 18. 
Transferred C Jesse Levis from 16 to 60-day 
disabled list. Bought contract of RHP Bobby 
Chouinard from Louisville. IL 
pirrsBURGH-Activated DF-iB Mark 
Smith from 1 5-day disabled list. 

BASKItVAIL 

NATIONAL BASKETBALL ASSOCIATION 
Philadelphia — Named Bflly King general 
manager. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 
ARIZONA— Re-signed 55 Tammy Bennett. 
Signed S Kwamie Lassiter to 1-year contract 
ond RB Michael Pittman. DE Jomo Cousins 
and FB Ron Janes. 

HEW ORLEANS— Signed WR Andy McCul- 
lough to 2-year contract. 

. Oakland— S igned DL Vince Amey. 
Pittsburgh— S ignpd NT Angel Rubio. 

HOCKEY 

NATIONAL HOCKEY LEAOUE 
HEW JERSEY— Named Robbie Ftorefc 
coach. 


The Week Ahead 


Saturday, May 23 

AMERICAN FOOTBALL, NFL Europe; 
Ansterdam vs. Barcelona; DuesseMorf vs. 
England. 

athletic*, Ktagstaa Jamaica — Jar 
molco InvttaikifwL 

BADM1KTON, Hong Kong— Worid Team 
Championships, to May 24. 

BOXING. Minsk. Belarus — European 
Champ la ns hips For amateurs, to May 26. 

CYCUHO, Giro dltana to June 7; Eng- 
land — Prutour Cyding race, fa May 31. 

field hockey, Utrecht, Neth. — wom- 
en- men, World Championship* to May 31. 

aou> Virginia Water. England — men. 
Votvo PGA Championship, to May 25; Kos- 


ugal Japan — women. Oiukyo TV Bridge- 
ston. to May 24; Avondale. Pennsylvania — 
seniors, Bell Atlantic Classic to May 24; 
Frisca Terras— womea Skins Game, to May 
24 Yoshikl Japan — mea Ube Kosan Open, 
to May 24 Fort Worth Texas — mea Mas- 
terCard Colonial to May 24 Coming, New 
York — womea Coming Classic to May 24. 

home racing. Dublin, Ireland — Irish 
1.000 Guineas. 

RUGBY UNION, Pacific Rim Champion- 
ship: Hong Kong vs. Japan; Canaria vs. U6. 

soccer, friendly internationals: Eng- 
land vs. Saudi Arabia Ireland vs. M ex ica. 
Bucharest Romania — European Under-21 
Championship, to May 31 . 

sumo, Tokyo — Summer Grand Sumo 
Tournament to May 24. 

tennis, Strasbourg, France — womea 
Strasbourg International to May 21 Madrid. 
Spain — worn en. Villa de Madrid, to May 23; 
Dusseldotf. Germany — men, World Team 
Cap. to May 24 St Pottea Austria— mm St. 
Pollen Grand Prix, to May 24 

Sunday, May 24 

American football. NFL Europe: 
Scotland vs. Frankfurt. 

ATHLETICS, San Jos a California — 
Bruce Jenner Classic Prague Marathon; VL 
erma Marathon. 

cricket. Leeds, Engtond—Engtond vs. 
South Africa 2d l-day International. 

HORAE RACING, Dublin. Ireland — Irish 
1000 Guineas. 

motor racing, Monte Carta Monaco 
— Formula Ona Monaco Grand PrtK Indi- 
anapolis— Indy-cars, India no polls 5«k Char- 
lotte. North Carolina — NASCAR Winston 
Cup. Coca-Cola 600. 

bailing, Southampton, England— Ten- 
tative finish of Whitbread Race. 

soccer, friendly Internal kraals: Chile vs. 
Uruguay; Japan vs. Czech Republic Colom- 
bia vs. Scottandr United States vs. Kuwait. 
Lisbon. — Portuguese Cup Final Braga vs. 
Porto. 

Monday, May 25 

soccer, friendly international: Argen- 
tina vs. South Africa 

tennis. Ports — men, women, French 
Open, to June 7. 

Tuesday, May 26 

rugby UMOM. Suva Fip — Fill vs. Scot- 
land, test match. 


basketball, various sites. Germany— 
womea World Championship, to June 7. 

Wednesday, May 27 

aOLF, Kami Japan — mea Mitsubishi 
Gatant to May 31; Dublin Ohio — mea Mt- 
moriOlTou moment to May31; Pittsford, Nbw 
Y ork — womea Rochester International to 
May 31. 

soccer, friendly lntomatkraals: Finland 
vs. Germany; Finland vs. Germany; Austria 
vs. Tunisia Netherlands vs. Cameroon; King 
Hasson II Cup, France vs. Belgium. Cope 
Liberia do res. quarterfinals, second leg. 

Thursday, May 28 

soccer, friendly Internationale Sweden 
vs. Denmark; Morocco vs. England; Croatia 
vs. Slovakia. 

Friday, May 29 

oolf, Hanna Japan — womea Tots Mo- 
tors Ladles, to May 31; Midway. 
Pennsylvania — seniors. Pittsburgh Classic, 
to May 31; Hamburg. Gemwny — mea 
Deutsche Bank-SAP Open, to June 1- 
handball, Bolzano ond Merana Italy 
— European Championship, to June 7. 

bowing, -Munich, Germany — Rawing 
World Cuil to May 31. 

soccer, friendly internationals: Por- 
tugal vs. Iran; Yugoslavia vs. Belgrade, King 
Hasson II Cup, Belgium vs. Engkrad and 
Morocco vs. France. 

Saturday, May 30 

AMERICAN FOOTBALL, NFL Europe: 
Amsterdam vs. Diressetiorf. 

gymnastics, Saboe. Japan — mea 
womea Worid Cup Final tartstiej. to Mo v 
31. 

soccer, friendly internationals: Ger- 
many vs. Colombia; United States vs. Scab 
kind. 

Sunday, May 17 

AMERICAN FOOTBALL, NFL Europe 
England vs. Barcelona; Frankfurt vs. Scot- 
land. 

athletics, Eugene* Oregon — Prof on- 
(nine Classic. 

MOTORCYCLE RACING. Morsoffle. 
France — Paul Rlaud Grand Prix. 

soccer, friendly internationals: Luxem- 
bourg vs. ComeraoA- Tunisia vs. Chile. 
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. DAVE BARRY 


Golf Goes Ballistic 

M fAMl — Every now and then somebody thinks up a new 
idea that is so totally revolutionaiy that it just totally 
revolutionizes everything. 

For example, in 1905, Albert Einstein stunned the scientific 
community when he announced that "e” is equal to “me 
squared.” Until that point, scientists had no idea what "e” was 
equal to. Oh, sure, they had known since the days of the ancient 
Egyptians that "e” came after “i,” except when both letters 
were preceded by a"c.” But nobody had ever even considered 
the possibility ttiat "e” might have anything to do with “m.” 

we will never know what other amazing things would have 
been revealed about the alphabet if Einstein had lived longer. 
We do know that, just before he died, he told friends that he 
was working on "something really big involving ‘k.’ ” 
.Albert is gone, but fortunately for humanity there are still 
great minds at work, coming up with breakthrough ideas that 
a normal person could never even imagine without ingesting 
fantastic quantities of gin. 

One such idea was brought to my attention recently by an 
alert reader named (really ) Dwain Vanderhoof, who sent me a 
brochure for a new type of golf club, which I absolutely swear 
1 am not making up, called the Ballistic Driver. 

' -The Ballistic Driver is a “swing-less” golf club. You grip 

it as usual, and you position 

the head of the club next to the —————— 

golf ball. But instead of The Worst part of 
swinging the club, you press w. , . r 

an “Activator Button" on the gO“ »as been 
grip; this detonates a smaii hit ting the ball. 

explosive charge inside the g 

club head, which causes a 

metal plate to shoot out the side of the dob a distance of 1.5 
inches at a speed of 200 miles an hour. The plate hits the golf 
ball, which then, according to the brochure, goes "250 yards, 
every time ... down the middle, exactly where you aimed it, 
drive after drive." 

Is that a great idea, or uhar? Now you can play golf 
WITHOUT HAVING TO MANUALLY HIT THE BALL! 

Talk about a breakthrough! I mean, for me, the worst pan of 
playing golf, by far. has always been hitting the bail. I love 
standing around on the golf course; I love driving the golf cart; 
l love saying the word "bogey.” But 1 hate swinging the dub 
at the stupid ball, and. on those rare occasions when 1 actually 
hit the ball. I hate watching it take off in some totally random 
direction and disappear, usually forever, into a lake, or the 
woods, or the body of an innocent bystander. 

So I called the company that makes the Ballistic Driver, 
GPower Inc. of Sunnyvale, California. I spoke with one of the 
partners. Elizabeth Poggi. a serious person who confirmed that 
the Ballistic Driver is a serious product aimed at people who, 
for various reasons, cannot swing golf clubs, as well as for 
people like me who would simply prefer not to. 

Poggi stressed that the Ballistic Driver, which will sell for 
about S800, has safety features that prevent it from going off 
accidentally, as well as < I am still not making this up) a silencer. 
Just imagine what it would be like if golf clubs were randomly 
detonating with loud bangs on golf courses, not to mention in 
" airports, hotel elevators, etc. 

T . , 1 think the Ballistic Driver 

If it can hit the could transform the game. 


The Murmuring From the Pit: ‘Bring on Rattle’ 


If it can hit the 

hail 500 vards Po &£» *°W me that if the club 

nan DW yarns, were fined with a titanium 

whv not a mile? Strike plate, "it could theo- 

_ retically propel the ball 500 

yards.*’* 

And who knows what lies down the road? 1 mean, if we can 
make a club that can hit the ball 500 yards, why not 1 .000? 
Why not a mile? 

Maybe we will see the day, in our lifetimes, when golfers 
using a descendant of the Ballistic Driver, perhaps powered by 
a small quantity of plutonium, are stepping up to the tee and 
driving the ball into another time zone. 

Wouldn’t that be great? Of course, as with any technology, 
there's always the danger that it will fall into the wrong hands. 
You could have street gangs converting these clubs to Fully 
Automatic mode and driving in their low-rider carts to rival 
golf courses, where, they’d spray out hundreds of balls per 
minute in vicious "drive-by” tee-offs. Or you could turn on 
the TV news one morning to see Saddam Hussein wearing 
lime-green pants and standing next to a golf club the size of the 
Washington Monument, threatening to hit a massive chemical 
and/or biological Golf Bail Of Doom smack into the fairway 
of middle America. 

So there will be those who will try to ban the Ballistic Driver. 
To them I S3y: Forget it. The U.S. Constitution guarantees us 
— not in so many words, but the intent is clear — the right to 
keep and bear golf clubs. This precious right was fought for in 
the Revolutionaiy War by our courageous foreparents, the 
Minutepersons. who stood up for it on the green at Lexington. 
Although they did bogey that particular hole. 

199*. The Miami Herald 
Distributed b\ Tribune Media Semces Inc. 


By Paul Griffiths 

A ni Yuri Times Sen ice 

B irmingham, England — if 

orchestras have lips, then on the 
lips of many of them at the moment 
is the same name: Sir Simon Rattle. 
They want Rattle. Some have been 
wanting him for years. 

Hie reasons are obvious. He is an 
outstanding musician. Though be 
may not succeed in quite everting 
he takes on. he is probably incap- 
able of giving a dull concert He 
works brilliantly with orchestras: 
He comes to rehearsals thoroughly 
prepared, and prepared to listen. 

He has a huge range of sym- 
pathies, and his sympathies are in- 
tense. He loves Rameau, and he 
loves Gershwin. He loves Stravin- 
sky and Mahler, Haydn and Boulez. 
Szymanowski and Mozart, Wagner 
and such British contemporaries as 
Mark Anthony Tumage and Judith 
Weir. He is in the process of dis- 
covering how to love Beethoven. 

He is a thinker, and he is a show- 
man. He proves a treat for audi- 
ences, as well he might. At his best 
— which is to say, about 98 percent 
of the time — he can persuade you 
that his performance of apiece is not 
only fuller, richer and stronger than 
any other you may have heard in the 
concert hall but also pretty much 
definitive for the present age. 

And at 43. he is a learner. Con- 
ducting music is one of his ways of 
learning as well as a way of passing 
on what he has learned.* Now, after 
nearly two decades with the City of 
Birmingham Symphony Orchestra, 
he wants to take time off and learn 
more away from the podium. 

Still, die offers may be hard to 
resist: The more he says he is nor 
looking for a post at the moment, 
the more pressing the invitations 
become. Some well-wishers are 
hoping that he may be persuaded to 
stay in Britain, where he is surely 
needed. 

He might be the man to son out 
the sorry mess that is Covern 
Garden — if he could refashion it 
as an institution giving both opera 
performances and concerts, with 


enough financing not to be socially 
restrictive. iHis work in the theater, 
especially in Mozart, .Wagner and 
Janacek, has been thrilling.) 

There has also been talk of 
founding a new orchestra and a new 
hall for him in London. The like- 
lihood. though, is that sooner or 
Jaier he will be taking charge of one 
of the great American orchestras. 

When Rattle and the Birming- 
ham Symphony visited New York 
this week on their farewell tour, the 
orchestra was not what it was when 
he took over as director 18 years 
ago. While he has, in the natural 
course of events, grown older, his 
orchestra has gotten younger. 

Whereas in 1980 he was a 25- 
year-old conducting musicians 
twice his age and more, now most 
of his players are younger than he is. 
Three-quarters of the personnel 
have been replaced during this time; 
the orchestra he leads is now his. 

But that is not the whole story. It 
would be truer to say that ihe or- 
chestra he leads is now simply bet- 
ter not only better equipped in terms 
of players, but also better managed, 
experienced and housed Those who 
complain that the Birmingham or- 
chestra is not in the same league as 
the Cleveland Orchestra or the Vi- 
enna Philharmonic miss the point. 

What has mattered in the last 18 
years has been the advance this 
orchestra has made, bom being a 
minor player even among Britain’s 
provincial orchestras to becoming 
a superb, versatile and enthusiastic 
body of musicians. What has 
mattered also has been the example 
set in Birmingham of what a mod- 
em orchestra might be; willing to 
take a fresh approach to Haydn. 
Beethoven or Mahler, eager to in- 
vestigate new repertory, intent on 
taking its audience into an artistic 
partnership, and intent, too, on con- 
tributing vigorously to the life and 
pride of its city. 

None of this could have 
happened without Rattle, but none 
of it could have happened, either, 
without the strong support given 
him by the orchestra's administra- 
tion under its chief executive. Ed- 


PEOPLE 
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Simon Rattle says he’s in no hurry to accept an offer. 


ward Smith. Because of that sup- 
port. Rattle could give programs 
unimaginable anywhere else. 

In 199 1, for example, he and the 
orchestra embarked on an extraor- 
dinary project: to offer a retrospect- 
ive of 20th-century music in the 
century’s last 1 0 years, moving for- 
ward decade by decade each year. 
That meant, in 1996. a concert of 
some of the knottiest music from 
the knotty 1950s: Stravinsky’s 
"Agon." Messiaen’s "Chro- 
nochromie” and Stockhausen's 
"Gruppen.” 

Early this year came a program 
of Pierre Boulez and, again. Mes- 
siaen. and anorfter of works by Tip- 
pett. Harrison Birtwistle and Oliver 
Knussen (his Third Symphony, 
which »s included in the second 
Fisher Hall concert). “The audi- 
ence may nor like everything. " 
Smith said immediately- before die 


Tippett-Biitwistle-Knussen even- 
ing, “but at least they’ll go away 
talking about die music." 

There is a buzz in Birmingham. 
People know that their music di- 
rector is not only an expert mu- 
sician, but also an explorer, and 
they feel embraced in his journeys, 
whether into new works or into 
older music, like the Rameau to be 
played Sunday afternoon: a suite 
mom the composer's last stage 
piece. "Les Boreadesl” 

Why Rameau? “Because,” 
Rattle explained. “I was there at 
the fursr performance." He says 
this as a joke, but indeed he almost 
was. for “Les Boreades’* lay un- 
stated after its completion in*1763 
until it was presented by John Eliot 
Gardiner in 1982 in Aix-en- 
Provence and later in London. And 
Rarde was, from his srudent days 
on. a keen follower nor onlv of the 


conductors who visited London, 
from Pierre Boulez ro Herbert von 
Karajan, but also of the music, old 
and new, that was being brought to 
life there: Stockhausen and Ligeti 
one night, Monteverdi the next. 

All this marked him. And by the 
mid-70s he was contributing to Lon- 
don’s energetic musical life: In 1976 
He conducted the premiere of Peter 
Maxwell Davies’s First Symphony, 
and ir was already perfectly natural 
that though only 21 , he should have 
been chosen for that job. Four years 
later, when be took the post in Birm- 
ingham, he was determined to go on 
expanding the repertory, both for- 
ward and backward. 

So the Birmingham audience was 
treated to voyages of discovery not 
only into the distant past , and the 
immediate present but also into 
Beethoven, culminating in 1993 in a 
complete cycle of the symphonies. 

Birmingham’s musical future 
looks secure, and it will pot be 
entirely without Rattle since he has 
undertaken to see the 20th-century 
celebration through to its end in 
2O0O and to return for other wort: 
with the orchestra. 

Bur what of his musical future 
without Birmingham? Since he an- 
nounced his departure, many of the 
major orchestras have, coinciden- 
tally or not, developed an unminent 
vacancy: The Berlin Philharmonic, .. 
the Cleveland Orchestra, the Phil- 
adelphia Orchestra and the New 
York Philharmonic are all up fotf 
grabs. 

Still, he maintains the same story 
he has been telling for two years, : 
that he is in no huny to accept an 
offer, no matter how templing, no 
matter how challenging. "Another 
commitment," he said, "should be 
a long, long time in the future." 

One reason for porting off a per- 
manent position has to do with his 
view of what such a position should 
entail: "I don’t think you can be a 
music director and just jet in for 
three months of the year. You have 
to live in the city, with the orchestra. 
You have to share in the city's 
problems and be part of the healing. 
Otherwise there’s no point.” 


T he British historian Paul Johnson, author of the best- 
selling "A History of the American People," is a vo- 
ciferous conservative who preaches the importance of family 
life and Christian morality. But his mistress for the last 11 
years. Gloria Stewart, begged to differ. She told The Ob- 
server, "Sex has always been a very important part of his 
life. " Stewart, a free-lance reporter, said she was infuriated by 
Johnson’s recent essay on marriage to commemorate his 40th 
wedding anniversary. She added that their affair was ending 
because he had found another girlfriend. In an interview with 
The Observer. Johnson, 69, said he had been having an affair, 
“but I still believe in family values." 


The actor Charlie Sheen, who renounced his partying w ays 
two years ago. has been hospitalized after a drug overdose at 
his Malibu home. A hospital spokeswoman said Sheen, who is 
32. was in stable condition in the critical care unit. Sheen has 
had a troubled past since 1990. when he checked himself into 
a drug and alcohol rehabilitation facility. In 1996. he said he 
had become a bom-again Christian and that fast living "was a 
lot of fun. but there is such a thing as too much fun.” 


Pete Peterson, the U.S. ambassador to Vietnam, and fee 
Saigon-born Australian diplomat Vi Le had to obtain a waiver 
to marry in Hanoi Grand Cathedral. Two foreigners normally 
are barred from marrying in Vietnam. Peterson, 62, a wid- 


ower. returned to Hanoi last year as Washington’s first envoy 
to communist Vietnam. During the war he was held in the 
notorious "Hanoi Hilton” prison after his plane was shot 
down. Le. 41. left Vietnam with her family when she was an 
infant, eventually settling in Australia. Peterson's security 
detail will scrutinize all 400 guests at the nuptial Mass on 
Saturday. "We’ve had to do names on a list, as if they were 
going to the White House.” Peterson said. 


A fashion stylist said she took a punch in the face from 
Quentin Tarantino, even if he meant 10 hit her boyfriend. In 
aSl 5 million law suit. Leila Mwangi said that the screenwriter 
opened a cut over her left eye at a Manhattan restaurant on' 
May 2. The trouble started when Tarantino and Mwangi s 
boyfriend, a photographer, got into a heated discussion about 
the wav Hollvwood portravs black Americans, ber lawver 
said. 


Call it marriage 101. Florida lawmakers have sent a bill to 
Governor Lawton Chiles that would require couples to take 
a class on wedlock before getting married or wait three days to 
tie the knot. If Chiles gives if his blessing. Florida would 
become the first state to make prenuptial tutoring the law of 
the land. Passed by state lawmakers in April, the measure also 
requires couples seeking divorce to take similar courses to. 
prepare themselves and their children for the split 



M.irpn'R'vl.t. 

Charlie Sheen was hospitalized after a drug overdose. 




